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DEFERRED PAYMENT SALES ASSOCIATIONS & CLUBS PROFESSIONAL & 
NON-PROFESSIONAL SPORTS 


latlored to 


Established to handle accident, health, hospitalization risks not commonly written by 
- other American companies, Continental’s SPECIAL RISKS department offers you the 
very definite sales advantage of no forms, policies or applications as such. 


Instead . . . illustrating the scope and flexibility of this new addition to our 10 estab- 
lished Accident and Health departments ... coverage will be “hand tailored” to the 
specific needs of special risks when and as they are presented. 


Pioneered by Continental . . . America’s No. 1 Accident and Sickness Insurance Com- 
pany ... these new facilities make it unnecessay to go abroad to get coverage on risks 
not covered by conventional policy forms. 


Agents and brokers seeking an income opportunity in a new market. . . one without 
precedent in American insurance history . . . should write for details. Address: 


Lou Morrell, Supt. 
aa ‘ial Risks Division 
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KL Shield agamst Nisaster 


Back w 1845 the men who founded Royal 
chose a shield as an inspiring emblem of the 


insurance function and of the young company 
they were so hopefully launching. 


And through a century of expansion... of prog- 
ress, wars and disasters... the Royal shield has 
made itself known around the world as an 
emblem of protection and a symbol of depend- 
ability. From a single modest office in Liver- 
pool, Royal has grown into an international 
organization with world-wide representation. 


Age, honored tradition and past achievement 
are not couches to rest on, but rather spring- 
boards to greater effort and progress in the 
years ahead. 1945 no less than 1845 is a year 





of challenge to our imagination, our efficiency, 
our spirit of adventure. 


Royal pledges continued cooperation with 
agents and brokers in meeting—even antici- 
pating—the changing requirements of the 
American insuring public—both firms and 
individuals. 


ROYAL 
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HEAD OFFICE AND 
EASTERN DEPARTMENT 
116 John Street, New York 7, New York 

° 
WESTERN DEPARTMENT 
Insurance Exchange Bidg., Chicago 4, Ill. 
e 
SOUTHERN DEPARTMENT 
Canal Building, New Orleans 12, La. 
es 
PACIFIC OEP ALRIA SE FT 
340 Pine Street, San Francisco 4, Cal. 


NORTHWESTERN DEPARTMENT 
Colman Building, Seattle 4, Wash 



















It’s just a way of suggesting to you that a distant object, such as an ocean- 
going cargo ship, can be very close to your own business horizon. 

Your nearby factories, warehouses and other businesses which are con- 
cerned with domestic and foreign waterborne shipments are also concerned 
with the insurance on those shipments. When such cargoes originate in your 
own city you are in the best position to arrange the insurance on them. 

An affiliation with the Marine Office of America will lend added weight to 


your solicitation for you are placing the risk with one of the leading marine 


underwriting organizations. 


MARINE OFFICE 


of AMERICA 


LASSES OF OCEAN AND INLAND MARINE INSURANCE 
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Firemen’s Insurance Company of Newark, N. J. 
Orgonized 1855 


FIRE-MARINE- “SURETY The Girard Fire & Marine Insurance Company 
Orgenized 1853 

National-Ben Franklin Fire Insurance Company 
Orgonized 1866 

| y The Concordia Fire Insurance Co. of Milwaukee 
Orgenized 1870 
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Pittsburgh Underwriters - 
HOME OFFICE - 10 PARK PLACE - NEWARK 1, NEW JERSEY 


Milwaukee Mechanics’ Ins: \pan; 
ilwauke chanic insurance Company 


Royal Plate Glass & General ins. Co. of Conada 
Orgenized 1906 








The Metropolitan Casualty | Co. of N.Y. 
Organized 1874 

Cc cial C Ity Insurance Company 
Gnomes tee 





Keystone Underwriters 


Western Department Foreign Department Canadian Departments Southwestern Dept. Pacific Department 
120 So. LaSalle St. 111 John St. 465 Bay St., Toronto, Ontario 912 Commerce St. 220 Bush St, 
Chicago 3, Illinois New York 7, New York 404 West Hastings St., Vancouver, B. C. 


Dallas 2, Texas San Francisco 6, Coll, 


BUY MORE BONDS --AND KEEP THEM 
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Insuranee Headquarters 
For The Middle West 


The concentration of insurance organiza- 
tions in the Insurance Exchange Buildings, 
North and South, has made 175 West 
Jackson Boulevard, Chicago, the nation- 
ally recognized insurance headquarters 
of the Middlé West. It follows logically, 
that firms and individuals, in insurance 
or allied lines, when seeking a Chicago 
location, can profitably give the Insurance 


Exchange Buildings first consideration. 


Besides the prestige attached to this 
location, due to the character and 
prominence of its tenants, there is the 
advantage of time-saving because of the 
convenience of personal contacts with 
other insurance representatives in the 
buildings. 

Upon request, we will be glad to give 
you full details regarding any space avail- 


able which is suited to your needs. 


INSURANCE EXCHANGE BUILDINGS 


NORTH AND SOUTH 
Chicago’s Largest Office Building 


L. J. SHERIDAN & CO. 


Management Agent 


175 WEST JACKSON BOULEVARD; CHICAGO 4 
Telephone Wabash 0756 
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Open Season On Furs 


When furs come out of their summer hibernation in 


en season for fur losses. 
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s or theft. 
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wherever you 
or while in storage. 


home, away on a trip 
n broad. Protect your 
presentative. If 


w his name, write us at 80 Maiden 
we will send it. 


The cost is moderate, the protectio 


furs now by calling an America Fore re 


you do not kno 


Lane, New York 8, N. Y., and 


THE AMERICA FORE INSURANCE AND INDEMNITY GROUP 


comprising the following companies 
THE CONTINENTAL INSURANCE CO. FIDELITY-PHENIX FIRE INSURANCE co 
AMERICAN EAGLE FIRE INSURANCE co 


NIAGARA FIRE INSURANCE CO. 


FIRST AMERICAN FIRE INSURANCE CO. 
THE FIDELITY & CAS 


*" CULVER President 


MARYLAND IN 
UALTY CO. OF N. Y. 
FRANK A. CHRISTENSEN Vice President 














This seasonal advertise- 


ment in national mago- 


es and the related ad- 


zin 
ocal use will 


vertising for | 
help you sell Fur Insurance 
when prospects are best. 


G MATERIAL 
DEPARTMENT, 
oRK 8, WN. Y- 


FOR LOCAL ADVERTISIN 
WRITE THE ADVERTISING 
80 MAIDEN LANE, NEW Y 
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Great Convention 
Despite Numerous 
Upsets and Changes 


National Association of 
Insurance Agents Presents 
Diversified Program 


The 1945 annual convention of the 
National Association of Insurance 
Agents held in the Edgewater Beach 
hotel, Chicago, will go down in history 
as a unique gathering because of the 
wartime situation and its various dis- 
locations. It was the intention first to 
have only a meeting of the officials, ex- 
ecutive committee and state national di- 
rectors. This was due to the ban on 
conventions. Then the ban was lifted 
and the convention took on a larger 
scope. 

The hotel was greatly embarrassed be- 
cause of the change of plans and a num- 
ber could not get accommodations at 
the Edgewater. However, in general 
the convention was a success because the 
pattern was changed in some respects. 
There were very few set speakers. Two 
forums, one on agency management, and 
the other on sales opportunities, were 
particularly appreciated, as they dealt 
entirely with practical questions. 


Dunlap, Duffus Moderators 


James C. Dunlap, president of the 
Georgia association, was moderator in 
the first forum and the redoubtable Roy 
A. Duffus, Rochester, N. Y., was co- 
ordinator of the second. Mr. Duffus 


took the new pamphlet, “Bringing You 
Up to Date,” and went through it as 
nearly as possible, hitting the high 
points. 

The film 3ank-Agent Auto Plan in 
Action,” produced by Aetna Casualty, 


was shown. It was introduced by E. S. 
Phillips of Wilmington, Del. These two 
features gave to the agents some helpful 
and constructive ideas to add to their 
book of knowledge. 

At the general convention session 
Tuesday afternoon the invocation was 
spoken by Dr. D. H. Browne, rector of 
St. James Episcopal Church of Chi- 
cago. President W. Ray Thomas gave 
his report, new officers were elected and 
the resolutions were presented. _ 

Wade Fetzer, Jr., chairman of the 
public relations committee, took over 
the meeting and presented two speak- 
ers, H. C. Conick, U. S. manager Royal- 
Liverpool, and Whipple Jacobs, presi- 
dent Belden Manufacturing Co. of Chi- 
cago. 

At the banquet President Thomas an- 
nounced that the Sparlin cup, given to 
the state association which has rendered 
the most signal service to the American 
agency system during the year, was 
awarded to Indiana. He called Presi- 
dent H. C. 4 ol ff, Indianapolis, 
Manager Harry McClain, Indianapo- 
lis, and State Netionat Director F. 

(CONTINUED ON PAGE 45) 





BULLETIN 





NEW YORK—Cecil F. Shallcross is re- 
tiring Dec. 31 as U. S. manager of North 
British & Mercantile, to be succeeded by 
George H. Duxbury. now assistant manager. 


Much Interest in U. & O. 
Premium Adjustment Plan Again Plow Into 


Introduced in Pa.; Still 
Lacks Protection Against 
Upshoot in Values 


Promulgation iff Pennsylvania of the 
premium adjustment plan for use and 
occupancy insurance has created much 
interest as it is the first time this has 
been tried out anywhere in the United 
States. Introduction of the new endorse- 
ment was announced in a recent issue 
of THe NATIONAL UNDERWRITER. 

It is in most respects the same en- 
dorsement that was made available by 
the Eastern Underwriters Association 
some weeks ago to rating organizations 
in E.U.A. territory. 

Though frequently referred to as a 
reporting form the endorsement differs 
in some important respects from a regu- 
lar reporting type policy. The most im- 
portant difference is that while under the 
latter any upward fluctuation in values 
is automatically taken care of, the U. & 
O. premium adjustment rider does not, 
leaving it up to the insured to increase 
his coverage sufficiently so as not to be 
caught by the 100% coinsurance pro- 
vision, which is mandatory under the 
endorsement. The only safe course for 
the insured is to make certain that he 
has ample coverage at all times. 


No 100% Coinsurance Credit 


Another disadvantage from the view- 
point of many insured is that they must 
carry 100% insurance to value and pay 
the 80% coinsurance rate, losing the 
normal advantage of the 100% coinsur- 
ance rate credit. This works out to 
quite a substantial increase in cost. On 
the two item contribution form of pol- 
icy with an 80% coinsurance clause the 
increase in premium is 25%. On the 
gross earnings form with 50% coinsur- 
ance the increase would be 50%, result- 
ing from the combined effect of the 
higher insurance to value and the lower 
(80% coinsurance) rate. 

Here is how a premium adjustment 
would be worked out under a relatively 
simple setup involving only two policies 
and no additions or decreases during the 


remainder of the policy term: Policy A, 
term, three years from Oct. 5, 1943 
expiring Oct. 15, 1946. Premium adjust- 
ment endorsement attached Oct. 15, 
1945. Amount, $1 million. 

Policy B: term three years from Dec. 
15, 1943, expiring Dec. 15, 1946. Pre- 


mium adjustment endorsement attached 
Oct. 15, 1945. Amount, $600,000. En- 
dorsed on Oct. 15, 1945, changing expira- 
tion date to Oct. 15, 1946, as the en- 
dorsement requires all policies to have 
the same expiration date. 

The amount of refund due from 
policy is found by prorating the 
remaining under each policy’s term. 
Under Policy A this would be a full 
year so the amount would be $1 million. 
Policy B having 10 months to run the 
amount would be 10/12ths of $600,000 or 

$500,000, a total with Policy A of $1, 
500, 000. Assume the value reported at 
expiration is $1,200,000. There would b« 
a $300,000 excess. There would thus be 
a 20% return premium under each pol- 
icy. However, no matter how much the 
values might decrease the adjustments 
cannot reduce the U. & O. total premium 
below the minimum of $500. 

Following is the form as promulgated 
by the Midde Department Rating Asso- 
ciation for use in Pennsylvania: 


Provided this clause is attached at the 
inception of this policy and the insured 


each 
time 


complies with all its terms 
tions, this company agrees to make an 
adjustment of the premium charged for 
this insurance and to make a return pre- 
mium, if any is due, under the following 
terms and conditions: 


and condi- 


1. In the contribution clause in the 
policy to which this endorsement is at- 
tached the percentage is hereby in- 
creased to 100% 

2. The insured within 60 days follow- 
ing the expiration date of this policy 


furnishes this company with a business 
interruption statement completed in ac- 
cord with the formula provided on the 
back hereof and attested to by a certified 
public accountant, together with a list 
of all business interruption insurance 
applicable to the properties covered here- 
under in effect during all or part of the 
period this policy was in force. 

3. Any return premium due the in- 
sured under this clause shall be made in 
respect only to that portion of the pre- 
mium as is not earned on account of a 
loss from any peril insured against. 

4. This company or its duly appointed 
representative, shall be permitted at all 
reasonable times during the term of this 
policy, or within a year after its expira- 
tion, to inspect the property covered 
hereunder and to examine the insured’s 
books, records and such policies as re- 
late to any property covered hereunder. 
This inspection and/or examination shall 
not waive or in any manner affect any of 
the terms or conditions of this policy. 

5. If any change is made in the amount 
of this policy, or if it is in force for only 
a portion of the adjustment period, other 
than as provided in paragraph No. 6, a 
monthly average of the insurance in 
force for the entire period shall be used 
for the purpose of premium adjustment. 
This average shall not in any way be 
construed as affecting the actual amount 
of insurance in force as of any specified 


date. 

6. If, by request of the insured, this 
policy is cancelled or reduced in an 
amount exceeding 25% of its original 
amount, no return premium other than 
that provided for by the policy condi- 


tions shall be due the insured. 
7. If policy is cancelled or reduced by 
reqquest of the company a return pre- 
mium as provided by policy conditions 
shall be due the insured, but no further 
return shall be due until such time as 
adjustment is made in accordance with 
conditions of this clause. In the final 
adjustment, policy amount will be aver- 
aged over the period for which it was 
originally issued with all other policies 
which were in effect during such period 
with this clause attached. 
8. Provided the insurable 
closed by the 


value as dis- 
business interruption state- 
ment was less than the total averaged 
insurance carried during the adjustment 
period this company will grant a return 
premium, based on the difference, in such 
proportion as the insurance under this 


policy bears to all business interruption 
insurance. 
The total averaged insurance referred 


to herein, shall include only such poli- 
cies as are subject to premium adjust- 
(CONTINUED ON PAGE 45) 





Name Publicity Group 
for N.A.LC. Meeting 


The publicity committee for the Grand 
Rapids convention of the National Asso- 
ciation of Insurance 
Commissioners has 
been set up by 
Frank Whitwam, 
manager of the 
Grand Rapids con- 
vention bureau who 
is chairman of that 
comnittee. The 
convention is set 
for Dec. 2-5. 

Vice- 





chairman is 
R. ye Walker of 
Standard Accident, 
and the other mem- 
bers are K. a 
Wright, Michigan 
Mutual Liability; Elmer Salzman, De- 
troit Association of Insurance agents; 
William Palmer, West Michigan Tourist 





R. J. Walker 


& Resort Association; Waldo Hilde- 
brand, Michigan Association of Insur- 
ance Agents. 


Commissioners 


Federal Issues 


Take Up Interstate 

Rating and 4 Acts Subject 

to Moratorium 

At the insistence of the industry rep- 
resentatives the lid of secrecy was 


clamped on the discussions this week 
before the federal legislation committee 


of the National Association of Insur- 
ance Commissioners at Chicago. The 
committee went into session Monday 


morning with the intention of keeping 
at it four days. That means a six-day 
hitch for several of the group, as the 
Forbes committee on interstate rating 
had held forth the preceding Saturday 
and Sunday. 

Harrington of Massachusetts, chair- 
man, and other members of the federal 
legislation committee intended that the 
sessions be in the open, but they yielded 
to the desires of the industry group. 

The all-industry committee submitted 
the reports of its subcommittees on the 
impact upon insurance of the Sherman, 
Robinson-Patman, Clayton and federal 
trade commission acts and legislative 
proposals in connection therewith. 


Reasons for Secrecy 

Publicity was eschewed by the indus- 
try people because the subcommittee re- 
ports are still tentative, they have not 
been ratified by the executive or other 
comparable steering committees of the 
constituent associations. They argued 
that publicity at this time might cause 
resentment on the part of member com 
panies that had not yet been supplied 
with copies of the reports and might 
militate against getting ratification. 
There are delicate situations involved, 
they said, and if disagreements that 
still exist were aired at this juncture, 
it might jeopardize the entire program. 

Harrington argued that, even though 


tentative, the substance of the reports 
and the discussion, should be disclosed 
to indicate the progress that has been 


made up to this point. 

The all-industry committee is sched 
uled to hold another meeting at Chicago 
Nov. 26-27 and upon being polled by 
Harrington, the representative of nearly 
everyone of the associations that make 
up the committee virtually guaranteed 
that his unit would furnish its final an 
swer by that time. The Sherman act 
subcommittee is meeting at Chicago 
Nov. 2-3. 

Attending the sessions were six mem 
bers of the Massachusetts legislature on 
the interim committee to study the 
insurance problem and the secretary of 
that committee, Joseph A.. Humphrey. 
Also six members of a similar South 
Carolina committee, Senator Bidwill, 
chairman of the Illinois committee, Sen- 
ator McBride, chairman of the California 
committee. By Tuesday afternoon only 
one legislator was te be seen in the 
room, 

Throughout both the Forbes and 
Harrington committee meetings there 
was evidence of impatience on the part 
of commissioners and a feeling on the 
part of some of the industry group that 
being unduly rushed. Har 


they were 

rington particularly insisted that the 
time had arrived to fasten on final an- 
swers, especially since certain legisla- 


(CONTINUED ON PAGE 46) 








Call for Placing 
Marine Cover 
in United States 


U. S. Chamber Insurance 
Committee Adopts 
Strong Resolution 


The insurance committee of the U. S. 
Chamber of Commerce at its meeting in 
Chicago approved a resolution urging 
that the federal government adopt a 
lending policy which will require that 
any marine insurance on American ex- 
ports, which are purchased with funds 
loaned the United States govern- 
ment, be placed in the United States, 
unless it appears that such insurance is 
not available here on reasonable terms 
and conditions. 

John <A. Diemand, president of 
North America and chairman of the 
marine section of the chamber’s insur- 
ance committee, urged passage of the 
resolution. 


Insurance to Foreign Markets 


Mr. Diemand pointed out that the 
Export-Import Bank is making unse- 
cured loans to foreign governments to 
be used for the purchase of goods in 
this country. While the bank is silent 
on the subject of insurance, the foreign 
governments have arranged to have ma- 
rine insurance on the exports placed in 
their own market and in London to the 
complete exclusion of American compa- 
nies. 

Unless the government takes some 
positive action, Mr. Diemand said, the 
same situation will prevail in purchases 
made out of the proposed $5 billion dol- 


by 


lar loan now under negotiation in 
Washington, and other similar loans. 
“Certainly, it is not intended that any 


lending program adopted in aid of for- 
eign countries should be used as a 
means of building up foreign insurance 
markets at the expense of our own,” Mr. 
Diemand told the committee. 

Under the plan advocated in the com- 
mittee’s resolution, the marine insurers 
of foreign countries, which are entered 
to do business in the United States, 
would get their normal share of this in- 
surance, Mr. Diemand estimated that 
these foreign countries normally write 
about 30% of the marine insurance 
placed in the American market. An ad- 
ditional amount would go to the Lon- 
don market as reinsurance, so that 
American companies are not seeking any 
unfair advantage, he added. 

The resolution pointed out that the 
unsecured Export-Import Bank loans to 


forcign governments to promote foreign °* 


trade are bringing about radical changes 
in methods of financing American ex- 
ports, so that marine insurance normally 
placed in the American market by the 
American seller is now being placed 
abroad by the foreign buyer, who is in 
a position to pay for goods prior to 
shipment, using money supplied by the 
United States. The insurers writing 
marine insurance in the United States 
will inevitably suffer the loss of a large 
proportion of thtir aormal business if 
foreign countries operating with funds 
loaned by the United States are per- 
mitted to transfer the insurance on 
American exports to their own marine 
insurance markets. Congress has re- 
peatedly evidenced its intent to encour- 
age the development of an adequate ma- 
rine insurance market in the U. S., and 
this purpose will be defeated if funds of 
the United States are used to divert to 
foreign markets marine insurance which 
would otherwise be placed in the United 
States. 
(CONTINUED ON PAGE 47) 


Maine Aus 
Elect Jullien 


Discuss Bank-Agent 
Plan; E. C. Stone 
Speaks 


NEW OFFICERS ELECTED 


President—Paul J. Jullien, Water- 
ville. 

Vice-presidents—Howard E. Kyes, 
Wilton; John N. Glidden, Damaris- 
cotta; Elmer C. Davis, Rockland. 


Secretary—A. B. Stevenson, Jr., Cam- 
den. 
State national director—E. Shepley 


Paul, Auburn. 

New members executive committee— 
Clyde T. Congdon, Brunswick and Asa 
Pike, 3rd, Fryeburg. 


POLAND SPRINGS, ME. — Ap- 
proximately 150 attended the annual 
meeting of the Maine Association of 
Insurance Agents here, and the annual 
banquet had more than 225 agents and 
guests. The new president, Paul J. Jul- 
lien, heads the J. B. Friel Co. agency of 
Waterville. 

In this annual report, retiring Presi- 
dent E. Shepley Paul of Auburn, com- 
mented on the public hearing before the 
legislative research committee on the 
recommendation of Auditor Hayes that 
the state become a self-insurer. The re- 
search committee presented no bill for 
self-insurance because the auditor’s fig- 
ures, theories and conclusions were so 
successfully challenged, and it does not 
appear likely that any bill for self-insur- 
ance would come up in the next legis- 
lature. 

Secretary A. B. Stevenson, Jr. re- 
ported membership at 174, an increase. 
E. A. Kirschner, vice-president of 
General Securities Corp. said he thought 
the companies have done an excellent 
job in presenting to the local agents the 
possibilities of the bank-agent plan. 
However, he said, they have not gone 
far enough in acquainting the agents 
with the complicated nature of the auto- 
mobile finance business. Financing per- 
forms an important function in the op- 
eration of almost every automobile 
agency, and presents many reasons why 
the automobile dealer will hesitate to 
give up the business without a real fight. 
General Securities Corp. finances auto- 
mobiles exclusively through the local 
agent, he said. He said he thought 
agents should be in a better position to 
meet the arguments of their competi- 
tors. 

E. C. Stone, Employers group, dis- 
cussed the effects of the S.E.U.A. de- 
cision and Public Law 15 on the busi- 
ness. 


Williams Retires; Still 
Phila. Head of Phoenix, Eng. 


J. V. Williams, manager for Phoenix- 
London group at P hiladelphia, will retire 
Dec. 31, after 25 years service. He will 
be succeeded by Harold J. Still, formerly 
assistant manager. 


Mr. Williams began in 1900 in the 
claim department of the Philadelphia 
Rapid Transit Co., and was later ad- 


vanced to chief adjuster. He became 
claims manager for London Guarantee 
in Philadelphia in 1920 and was ap- 
ponted branch manager in 1923. Phoe- 
nix Indemnity was placed under his man- 
agement in 1936 and in 1942 he was 
made manager for the group. Mr. Wil- 
liams will make his home near Chester- 
town, Md. 

Mr. Still joined Phoenix-London as 
special agent for the fire companies after 
his return from serving in World War 1 
where he was a captain. He was trans- 
ferred to Philadelphia as state agent in 
1934 and appointed assistant manager in 
1942, 


Take Up P 
of 10% Discount 
with DPC Officials 


WASHINGTON—Removal of a 10% 
discount in the fire rate on Defense Plant 
Corporation properties is understood to 
have been proposed here Wednesday 
by Curtis Pierce, Factory Insurance As- 
sociation, in conference with DPC offi- 
cials. 

The proposal was reported not re- 
ceived sympathetically. It was indicated 
that, in official opinion, it is “too soon” 
to remove the discount because there is 
a lot of DPC property tied up on which 
the government is paying expenses. 

Any announcement*on the subject, it 
was stated, would come through Factory 
Insurance Association. 


Limitations in Commissions 


Early in the war it was felt in official 
circles that a commission greater than 
5% on DPC projects might be subject 
to criticism. Some premiums would have 
run over $1 million, it is said, on the 
old basis. It was believed it would be 
impossible for producers to give enough 
service to warrant a 15% commission. 

Commissions were therefore limited 
to 5% to producers and the insurers 
agreed they would give a differential of 
at least 10% in the rate. That has been 
the rule on DPC projects. The under- 
writers passed on to the government a 
10% saving on all rates. Total savings 
to the government are estimated at 
DPC to have run $1 million or more. 

Recently, the producers have been 
pressing to obtain the full 15% commis- 
sion, it is stated. Mr. Pierce’s mission 
was the result. 


Much interest has been aroused by the 
action of Commissioner Forbes of Michi- 
gan in prohibiting the writing of De- 
fense Plant Corporation properties in 
that state at a 10% discount. George 
Carter of Detroit brought up the sub- 
ject at the midwest conference of the 
National Association of Insurance 
Agents at the Chicago convention. 
Agents objected to the discount at the 
time it was put through, but there 
seemed to be a disposition to go along 
because of the war emergency. Since 
that emergency has passed, one of the 
chief arguments in favor of the discount 
no longer exists. Objection to the plan 
by state supervisory officials is that a 
firm leasing its plant and equipment 
from the Defense Plant Corporation gets 
favored treatment over one that owns its 
own plant and equipment. 


Percy Chubb Completes 
His Government Duties 


Percy Chubb, who has been assistant 
deputy administrator for fiscal and ship- 
ping relations of 
war shipping ad- 
ministration since 
1943, has resigned 
and returned to 
private business as 
a partner in Chubb 
& Son. He is also 
vice - president of 
Vigilant and a di- 
sector of OU; &: 
Guarantee. Mr. 
Chubb, who is a 
son of Hendon 
Chubb, joined the 
U. S. maritime 
commission the day 
after Pearl Harbor to help establish 
a war risk insurance organization. He 
Was appointed director of wartime in- 
surance following the establishment of 
WSA and two years ago was named 
to the position he has held up to the 
present time. Mr. Chubb went to Lon- 
don in 1944 as head of the WSA dele- 
gation to the planning committee of the 
united maritime authority. 


Perey Chubb 
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~ Agents Decide fo 
Continue Machinery 
as af Present 


Issue Arises as to 
Authority of the 
Executive Committee 








The most tense and gripping session 
of the National Association of Insurance 
Agents at its annual meeting in the 
Edgewater Beach hotel at Chicago last 
week was Monday morning when the 
national board of state directors met 
and voted against the so-called Texas 
amendment. Primarily the Texas asso- 
ciation wanted the association to recog- 
nize the fact that the state directors con- 
stitute the final authority of the organ- 
ization. It was contended that it should 
be the body to “levy taxes” or assess- 
ments on state organizations. To this 
body should be given the authority to 
decide whether any new ventures, espe- 
cially one of a possibly expensive nature, 
should be inaugurated. 

President R. H. McLarry of the 
Texas association in explaining the de- 
sire of the Texas agents to have a pro- 
vision in the constitution whereby the 
full authority in every respect should 
be given to the state directors declared 
that many felt the organization was de- 
parting from its traditional democratic 
position in permitting the executive com- 
mittee to be the deciding body in most 
respects. Mr. McLarry said the execu- 
tive committee should review any Pro- 
posals that are made and give its opinion 
as to the merits. It also should review 
the report of the finance committee and 
either approve it or amend it and pass 
its findings on to the state directors. 
The state directors, he declared, were 
chosen by their state associations and 
constitute the voice of the members. 


North Explains System 


David A. North of New Haven, for- 
mer president, declared that the effort 
of the Texas association to throw so 
much work on the state directors would 
result in chaos. The plan would be too 
cumbersome. In his opinion there are 
too many people to satisfy. Any meet- 
ing of the national board, he said, would 
become a debating society. Some at- 
thority, he declared, has to be given to 
a smaller group who can reach con- 
clusions more easily. It is inexpedient, 
in his opinion, to try to decide important 
questions in a large body that meets 
only twice a year. Some responsibility, 
he said, should be placed on the smaller 
group, the executive committee. He 
called attention to the fact that the 
state directors elect two of the members 
of the executive committee. The presi- 
dent and vice-president, whom they rec- 
ommend for election, are automatically 
members of the committee and_ these 
four men select the other three execu- 
tive committee members. Mr. North de- 
clared that nothing could be more demo- 
cratic. The Texas proposition was voted 
down with a large negative majority. 

It can be said with all fairness that 
there was some merit in the Texas 
association’s contentions. The issue 
stemmed from the public relations pro- 
gram, which is ambitious and expensive. 
The money to be used was obtained for 
the most part from private subscriptions 
from agencies. 

It was announced by the finance com- 
mittee that $360,000 was pledged for 
public relations program; $124,000 has 
been spent and there is $237,000 cash 
on hand; $9,000 is yet uncollected and 
$1,000 delinquent. 

Evidently the fear grew out of the 

(CONTINUED ON PAGE 48) 
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Commission Floor 
Should Be Set, 
Brokers’ Assn. Told 


S. Nicoll Schwartz Decries 
High Expense of 
Handling Small Polices 





commissions 
on small policies, constitute a 
substantial portion of the average brok- 
e's business, are inadequate in the light 
of the service the broker is required to 
render, S. Nicoll Schwartz, president of 
the General Brokers Association of New 
York City, declared in his address at the 
association’s annual dinner. 

Mr. Schwartz mentioned that the 
small fire and casualty policies are 
profitable to the company, but are costly 
business for the broker, and while in- 
surance rates have steadily decreased 
over the past 40 years, the broker's 
commission has been reduced propor- 
tionately although the service required 
of him has grown more exacting and 
more costly. He recommended a mini- 
mum commission per policy as was 
paid on war damage policies as a possi- 
ble satisfactory solution. 


NEW YORK—Brokers’ 


which 


Criticizes Exclusive Agencies 


The practice of certain casualty com- 
panies giving to one broker the exclu- 
sive agency of a particular priced pol- 
icy was criticized. Such practice, Mr. 
Schwartz stated, breeds discontent and 
resentment among a large number of 
brokers and restricts development of 
the particular coverage involved. He 
did not mention either the companies or 
policies in his address. 

Pointing out that there are about 
13,000 brokers in New York City, many 
of whom are only in the business part 
time, he said that in order that the pub- 


lic would be better served by experts 
in the insurance business, membership 
in a brokers’ association should be 


made a requisite to every broker state 
license. 

Following his address, Mr. Schwartz 
presented the association’s gold medal 
to Frank A. Christensen, executive vice- 
president America Fore group, for “the 
most meritorious insurance service.’ 


Advocates Insurance Expansion 


Selfish economic nationalism and in- 
creasing governmental control of busi- 
ness, currency and trade by the various 
countries, threatens international expan- 
sion of the insurance business, it was 
pointed out by Louis H. Pink, president 
of the Associated Hospital Service of 
New York and former New York su- 
Perintendent. 

He mentioned that although the labor 
party in Britain seeks to nationalize the 
Bank of England, the railroads and coal 
mines, there has been no attempt to 
nationalize insurance, and will be none 
as long as the individual remains the 
foundation of the state. 

Now that the United States has taken 
the lead in world economics, the in- 
surance business must enlarge its hori- 
zon and seek more extensive world mar- 
kets, he emphasized. 

_Francis R. Stoddard, former New 
bee superintendent, was toastmaster. 


Aetna Fire Salaries Up 5% 


Aetna Fire has increased by 5% the 
salaries of home office employes except 
officers and general agents. The maxi- 
Mum increase is $300. At the same 
time a 10% cost of living allowance 
that has been paid since February, 1942, 
is being incorporated in the employes’ 
regular salary. 








F voniieitieal | “a 
Renamed in N. M. 


Superintendent Apodaca 
Gives Frank Talk on 
Impending Problems 


ALBUQUERQUE, N. M.—C. E. 
Freudenthal, Las Cruces, was reelected 
president of the New Mexico Association 
of Insurance Agents at the annual meet- 
ing here. J. H. McLaughlin, Hatch, is 
vice-president; Frank Papen, Las 
Cruces, secretary-treasurer. Postelle 
Cooper, Deming, was renamed state 
national director. Executive committee 
members are :Charles F. Montgomery, 
Carlsbad; Howell Ernest, Santa Fe; 
George Anderman, Albuquerque; Mrs. 
Nan Kauffman, Silver City, and Noble 
Irish, Las Vegas. 

A report on the N.A.I.A. meeting in 
Chicago was given by Mr. Cooper. He 
stressed the importance of the public re- 
lations program and he urged an inten- 
sive membership drive in New Mexico. 

The committee on revisions of the 
constitution and by-laws reported a pro- 
posed constitution which was adopted 
with a few minor amendments. 


Explains Bank-Agency Plan 


A. E. Kerr, special agent Fireman’s 
Fund, discussed the bank-agent auto 
plan, suggesting that a committee be ap- 
pointed to put the plan into effect. 

William P. Welsh, Pasadena, Cal., 
N.A.I.A. executive committeeman, dis- 
cussed national association affairs. He 
urged the importance of proper con- 
sideration for returning veterans who 
want to enter the insurance business. 
The N.A.I.A is very much interested in 
pushing this assistance for returning vet- 
erans in every way possible and an edu- 
cational program has been set up through 
the public relations department to assist 
these men. The N.A.I.A. is very much 
interested in the bank-agency plan and 
Mr. Welch urged the New Mexico asso- 
ciation to carry it forward with vigor. 


Public Relations Going Forward 


The public relations program is go- 
ing forward satisfactorily and there is 
money enough on hand to carry this 
work for two or three years. The de- 
cision will have to be made as to whether 
the support of the plan will come 
through dues or other methods of rais- 
ing funds. Mr. Welch discussed Public 
Law 15 and reported that the all-indus- 
try committee and the National Asso- 
ciation of Insurance Commissioners 
legislative committee are trying hard to 
get a suitable bill ready for introduction 
in the seven states in which legislatures 
meet in January. This work will be 
continued so as to improve the model 
bills for introduction into the legisla- 
tures meeting in 1947. 

Mr. Welsh suggested that where 
agency probalems arise the agent take 
up the problem with his state associa- 
tion which in turn can take it up with 
the N.A.I.A. Companies are realizing 
more and more the importance of the 
local agent in the whole insurance pic- 


ture, he said. 

Ralph Bach, San Diego, California 
state national director, emphasized the 
stability of the insurance business. 


Agents have learned how to use tele- 
phone and letters in handling part of 
their business. 

The first duty of the state association 
is to protect its own members’ interests 
and that public interest must be kept in 
mind in connection with this protection, 
Mr. Bach said. He urged the state asso- 
ciation to take up the educational pro- 


gram. The best results have been ob- 
tained in classes of 12°to 15. W. L. 
Braerton, Denver general agent, was 


toastmaster at the banquet. 

New Mexico agents have experienced 
increased overhead expenses and reduced 
rates, both combining to make the past 
year extremely difficult, President Freu- 

(CONTINUED ON PAGE 48) 


F. C. A. B. ‘Sets ay 
Development Unit 


R. R. Moe, for many years branch 
manager of Fire Companies Adjustment 
3ureau at Salt Lake City, has been 
appointed executive supervisor and as- 
signed to the San Francisco depart- 
mental office. 

He has been with F. C. A. B. and 
with the Pacific Coast Adjustment Com- 
pany since 1924, and has just returned 
from a special mission for the War Dam- 
age Corporation in the Philippine Is- 
lands. He headed a mission to Pearl 
Harbor to handle claims for damage 
resulting from the enemy attack there. 

In his new position Mr. Moe will 
handle the intensive program of super- 
vision, education, training and develop- 
ment of adjusters, and improvement of 
adjusting facilities being launched by 
Ss AE 

Earl S. Young, with F. C. A. B. 
Pacific Coast Adjustment since 
as manager at Boise, Idaho, since 1923, 
will succeed Mr. Moe at Salt Lake City. 

P. F. Padou, manager at Las Vegas, 
Nev., goes to Boise. He has been with 
the organization since 1931 and for 
seven years was Mr. Young’s assistant 
at Boise. 

N. C. Sharp has been promoted to 
general adjuster for the Sacramento and 
San Joaquin Valleys with headquarters 
at Sacramento. He has been with the 
bureau 16 years and previously was 
nine years with Underwriters Adjusting 
Company and General Adjustment Bu- 
reau. 

A. Hier Johnson will succeed Mr. 
Sharp as manager at the Sacramento of- 
fice. He has been with Pacific Coast 
Adjustment and F. C. A. B. 15 years 
and was formerly manager at San Luis 
Obispo. 


Kimbrough Aid to Tucker, 
Spokane, Wash., Adjuster 


Fred D. Tucker, who something over 
a year ago opened an independent ad- 
justment office in Spokane, Wash., after 
having represented Western Adjustment 
in Indiana for some years, has named as 


and 
1922, 





Fred D. Tucker J. A. Kimbrough 
assistant to take care of his growing 


life-long 
of Lewis 
attended 


business J. A. Kimbrough, a 
resident of Spokane, a graduate 
& Clark school there, who 
Whitworth College and the Adcox 
Trade School at Portland, Ore., where 
he studied Diesel and automotive main- 
tenance. 

He went with Barton Auto Company 
in Spokane, advancing to assistant serv- 
ice manager. In 1942 he was employed 
by the army as automotive adviser at Ft. 
Wright, Wash., returning to the auto 
company when that base was closed in 
1943. He is chairman of the post-war 
development committee of the Spokane 
Junior Chamber of Commerce. 


Cleveland Mutual Agents Elect 


The Cleveland Mutual Agents Associ- 
ation at its annual clam bake elected 
Harold McGuigon president, H. W. 
Stoker vice-president, Homer Harrison 
secretary. Plans are under way to have 
a speaker for each monthly meeting dur- 
ing the coming year and steps have been 
taken to coordinate the Cleveland asso- 
ciation activities with those of the state 
and national mutual agents’ associations. 


~ Staggered Te Term 
Insurance Plan 
Approved in East 


General Adoption 
Believed Forecast 


by E.U.A. Move 
NEW YORK—The New York Fire 


Insurance Rating Organization has ap- 
proved the term insurance budget plan 
recommended by the Eastern Under- 
writers Association. It had previously 
refused to approve North America’s 
term plan. 


The announcement that the Eastern 
Underwriters Association at New York 
has approved the term insurance budget 
plan recently adopted by the Southeast- 
ern Underwriters Association made in- 
surance men believe that adoption of 
this plan throughout the country is only 
a matter of time. Middle western ex- 
ecutives stated that the plan is under 
consideration in that territory, though 
no indication was given as to when it 
would be put in force. 

The E. U. A. is not a rating bureau 
and does not itself put rules into opera- 
tion. It recommends procedures, forms, 
etc., to the rating orgariizations in its 
territory and usually its recommenda- 
tions are followed within a short time. 
An exception, however, recently oc- 
curred in the case of the premium ad- 
justment use and occupancy endorse- 
ment. This endorsement was approved 
and recommended by the E. U. A. last 
June and so far only one state, Penn- 
sylvania, has adopted it. 


Open to All Classes 


As was the case in S. E. U. A. terri- 
tory, the term budget rule is not new, 
but had been available only to govern- 
ment properties and non-profit institu- 
tions, such as schools, churches, etc. 
The new recommendation is that the 
budget plan be available on any line 
eligible for term insurance. 

The S. E. U. A. plan and the recom- 
mended E. U A. plan permit writing, 
if three year insurance is selected, one- 
third of the insurance for one year at 
one-third the three year premium, one- 
third for two years at two-thirds of the 
three year premium and the balance for 


three years at the regular three year 
premium. After the first year, with 
its initial investment, the insured has 


one-third of his insurance expiring every 
year and all of it gets the term rate. 
A similar procedure is followed if four 
year or five year terms are preferred. 
In effect, under these plans, the insured 
pays for his term insurance annually at 
pro rata of the term premium. If the 
insured fails to renew the original poli- 
cies issued at pro rata of the term rate, 
an endorsement provides that he is auto- 
matically liable for the difference be- 
tween what he has paid and what the 
premium would have been at regular ap- 
plicable rates. 


S. E. U. A. Endorsement 


The endorsement prescribed in S. 
U. A. territory for this plan reads: 

In consideration of the issuance of this 
policy at a rate of premium equal to a 
pro rata proportion of the 
year term rate, it is agreed by the in- 
sured that in the event this policy, at 
its expiration, is not renewed for a full 
LPG SP eri 2 year term, an additional 
premium shall immediately become due 
and payable, at a rate equal to the dii- 
ference between the pro rata rate used 
and the regular rate that otherwise 
would have applied for the term of this 
policy; and in like manner if this insur- 


(CONTINUED ON PAGE 49) 
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American Surety Its 
Sole Champion at Meeting 
to Plumb Sentiment 


under- 


YORK—Multiple-line 


only one favorable vote at a 


NEW 
writing got 
meeting of representatives of New York 
domiciled stock fire, marine, casualty and 
called to 


what answer should be given 


surety: companies which was 


determine 
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Last week's meeting was attended by 
about 50 insurance executives and while 
some were there in a dual capacity, rep- 
resenting the casualty as well as the 
fire insurers of their respective groups, 
the fire company representation pre- 
dominated. 

Lafrentz Is Sole Champion 

President A. F. Lafrentz of American 
Surety was the sole champion of mul- 
tiple-line underwriting and the only one 
who voted in favor of it. There were 
some who did not vote one way or the 
other. 

The gathering elected Frank A. 
Christensen, executive vice-president of 
the America Fore group and president 
of the National Board, as chairman. He 
mentioned some of the difficulties a fire 
company would face in writing casualty 
and surety lines, including the intrica- 
of workmen’s compensation  busi- 
and the difficulty of obtaining 
trained personnel to handle casualty and 
surety lines. He recalled that Fidelity 
& Casualty of the America Fore group 
had spent some $100,000 on occupational 
research in connection with 
workmen's compensation and said that a 
small company would not be in a posi- 
tion to do this. 

C. A. Loughin, vice-president and 
general counsel of Home, said that the 
necessity of segregating assets would 


cies 


Hecss 


disease 


Highlights im Insurance History 


to Superintendent Dineen on this point. 
Mr. Dineen recently met with company 
representatives to elicit their opinions, 

; in view of the possibility of multiple- 
line legislation being introduced at the 
1946 session of the New York legisla- 
ture 
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entail difficulties. W. H. Koop, chair- 
man of Great American, expressed the 
opinion that no action should be taken 
on multiple-line underwriting at pres- 
ent. The fire company sentiment was 
outspokenly against multiple-line under- 
writing and with the exception of Mr. 
Lafrentz the casualty company repre- 
sentatives displayed no interest in writ- 
ing fire and marine lines. 


Appleton Rule Involved 


On motion of J. M. Haines, general 
attorney of Phoenix Assurance and 
U. S. manager of London Guarantee & 


\ccident, it was voted to advise Super- 
intendent Dineen that the group favored 
the retention and enforcement of pres- 
ent New York laws, including the so- 
called Appleton rule, and that “under 
the present circumstances’—a modifi- 
cation of the original motion suggested 
by Mr. Koop—the status quo should be 
maintained. 

The Appleton rule, which 
in effect for many years, is 
out-of-state company must agree 
writing, as a condition of being li- 
censed, that it will write no lines in 
New York or anywhere else that a New 
York company cannot write. 

Regarding the Appleton rule, Mr. La- 
frentz said that there is a good deal of 
evidence that the Appleton rule may 
prove a frail reed to rely on, since it is 
sure to be tested soon in the courts by 
Massachusetts and Pennsylvania com- 
panies having broader writing powers 
than companies domiciled in New York. 
He thought it might be well to be pre- 
pared for the Appleton rule’s being 
knocked out rather than having to face 
a new situation if that should happen. 

As an argument for multiple-line writ- 
ing he pointed out that American Surety 
had to incorporate a separate company 
in order to write automobile full cover- 
age. He mentioned the extra expense 
of having to send out a fire adjuster and 
a Casualty adjuster on a single automo- 
bile loss involving both coverages and 
said it is the public that pays this extra 
expense. 
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D. C. Rating Bureau Elects 
Governing Committee 
WASHINGTON — At the annual 


meeting of the membership of the Dis- 
trict of Columbia Insurance Rating Bu- 
reau the following governing committee 
was elected: For one year—Fidelity & 
Guaranty Fire, Hartford Fire, North 
3ritish & Mercantile, National Capital 
of the District of Columbia. 

For two years—Firemen’s of Wash- 
ington, Home, Travelers Fire, Pennsyl- 
vania Lumbermen’s Mutual Fire. 

For three years—Mutual Fire of D. C., 
Great American, Continental, Firemen’s 
of Newark. 

The meeting accepted reports from the 
chairmen of the governing and executive 
committees, counsel and bureau manage- 
ment. After the meeting the governing 
committee convened and elected William 
N. Payne, Jr., National Capital, chair- 
man, and A. R. Phillips, Great Ameri- 
can, vice-chairman. 

The governing committee also ap- 
pointed the following executive commit- 
tee: Albert W. Howard, chairman: 
Frank A. Powell, vice-chairman; Albert 
I. Butler, R. Edward Early, F. Kenyon 
Francis, Charles F. Holden, William H. 
Marbury, William H. Rusher, Marshall 
M. Smith. 


Williams on Mich. Duty 

American’s eastern Michigan field, va- 
cated last month by the transfer of Wal- 
ter Yeomans to St. Louis, will be filled 
on a temporary basis by Harold W. Wil- 
liams. He is Illinois state agent, just 
recently returned from two years ol 
army service. -He is completing a re- 


fresher course in the western depart- 
ment. 
The eastern Michigan territory 1s 


being held open by the company for one 
of its field men who is expected back 
from the armed services soon after the 
end of the year. 
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O'Mahoney on N.Y, 
Federation Card 


Senator Joseph C. O'Mahoney oj 
Wyoming will be the principal speaker 
at the annual luncheon meeting of thy 
Insurance Federation of New York at 
the Hotel Commodore, New York City. 
Dec. 5. Leroy A. Lincoln, president 9; 
Metropolitan Life, will introduce th 
senator. An attendance of approximate. 
ly 1,500 is expected. 

Gustave R. Michelsen of Hall & Hen- 
shaw, is chairman of the _ federation’s 
executive committee and has appointed 
a special committee for this event with 
Charles S. Ashley, Maryland Casualty, 
chairman. Members include Walter 
F. Boyer of Home; Charles P. Butler, 
North America; G. A. Buckingham, 
New York Board of Trade; C. L. Des- 
pard; Floyd N. Dull, Continental Cas. 
ualty; W. R. Ehrmanntraut, American 
Surety; J. E. Lewis, Aetna Life group; 
R. M. McClaskey, Travelers; A. R. 
Quaranta, Marsh & McLennan; W. A, 
Riordan, Aetna Life group; H. Salmon, 
Jr., Johnson & Higgins; Archie C€ 
Seymour, Eagle Indemnity. 
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Of this “amazing” electric fire 
alarm system, a contemporary 
eked z description aptly says, “When 
| * Soe completed it will cost about 
; THe $15,000, and were it thrice that 
Sem ton aie ladies sum it would be invaluable. 
The citizens of Boston, Mass., were proud indeed of their newly com- 
’ ’ y 
pleted electric fire alarm system in 1858. It was, as a contemporary 
description says, “unrivaled”. 
But for protection against Joss from fire, adequate insurance was then 
and is now “unrivaled”. 
And we like to believe that our long experience and complete facilities 
help National Fire agents to render unrivaled service to their commu- 
nities. 
Vi, Vi, Y Fi * 
NATIONAL FIRE INSURANCE COMPANY OF HARTFORD FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
MECHANICS and TRADERS INSURANCE COMPANY TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 
, EXECUTIVE AND ADMINISTRATIVE OFFICE, HARTFORD 15, CONN. 
WESTERN. DEPARTMENT PACIFIC DEPARTMENT 
175 W. JACKSON BLVD., CHICAGO 4, ILL. (Hid) 234 BUSH STREET, SAN FRANCISCO 20, CAL 
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Bennett Stars as ; Agents 
Discuss Legal Situation 


General Counsel Walter H. Bennett of 
the National Association of Insurance 
Agents gave a brilliant presentation of 
the present legal and legislative situation 
at the final meeting of the national 
boar d of state directors in Chicago last 


wee Called upon after Past President 
Ww. R Thomas, Pittsburgh, and Presi- 
dent Hunter Brown, Pensacola, had re- 


directors on the all-indus- 
working with the insur- 


por ted to the 
try ‘ommittee 


ance commissioners’ group to draft state 
legislative proposals, Mr. Bennett de- 
fended agents’ organizations under the 
present laws and answered a number of 


questions from the floor. 
According to the brief of Francis Bid- 
former U, S. -general, in 





attorney 
the Southeastern Underwriters Associa- 
tion case, Mr. Bennett said, the only 
with rating laws which satisfy 
| requirements are Minnesota, 
Dakota, Mississippi, Texas and 
Virginia, while new legislation probably 
puts New Jersey in this. class. 
\fter pointing out the difficulties 
which the all-industry committee faces 








and which make progress slow, Mr. Ben- 
nett answered criticisms from the floor 
by saying that every effort will be made 
to get some information into the hands 
of insurance men in the few states whose 
legislatures meet next year and not again 
until after the 1948 deadline. Most leg- 
islatures convene in the odd-numbered 
years and the whole program will surely 
be ready for them in 1947, he said. 


Commission Laws 


Mr. the American 


Bennett praised 
cooperation in 


Mutual Alliance for its 
the committee work and said surpris- 
ingly little difference on major issues 
has arisen between the many insurance 
interests represented there. J. F. Van 
Vechten, Akron, asked whether similar 
all-industry committees should be formed 
in each state. Mr. Bennett said that in 
his opinion this was not advisable for 
the time being, except in states where 
legislatures are about to meet. 

After Messrs. Thomas and 
had discussed the commission 
brie fly, .. a Fisher, Providence, 


Brown 
situation 
asked 











FIRST ATLANTIC CABLE 


Insurance Company marks its 


of steel and mechanization and 


founded. 


Eighty long 


cern for the security of the 
holder 


set stones in the foundation 


greater service. 





HOME OFFICE: 1 


SERVICE 


The memories of eight decades are vivid as Millers National 


Among them is Cyrus Field’s perseverance in completing the 
first successful transatlantic cable in 1866 . . . when Millers 
National already was one year old. 


The growth of Millers National has 
paralleled the business of America 
through the lusty days of the 19th cen- 
tury, when the nation entered the age 


went its greatest industrial revolution. 


In these eighty years, Millers National 
has gained knowledge and experience 
through changing times, sustained the 
integrity upon which the company was 


years of experienc 
sound growth based on constant con- 


. . unceasing service through 
conflagration and catastrophe, inflation 
and depression ... all of these are firm- 


which Millers National and its 69 year 


old companion company, Illinois Fire, 
today stand facing a future of ever 


W. JACKSON BLVD. 


Before the 
Transatlantic 


Cable... 


eightieth anniversary in 1945. 
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In addition to the 
under- already unusually 
complete facilities of 
these time-tested fire 
insurance companies 
are country wide fa- 
cilities for writing 
ecean marine busi- 
ness. This is signifi- 
“oe cant in view of the 
post war possibilities 
policy- for alert agents in 
the marine field. In 
all probability an in- 
creased amount of 
upon goods will be shipped 
from local factory 


doors to ports all 


over the world. 


MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE 





INSURANCE CO. 


, CHICAGO 


EADQUARTERS FOR ALERT AGENTS 





how commissions get into the rate law 
picture. Mr. Bennett said the usual 
method is for these laws to provide 


that rates shall be just reasonable and 
non-discriminatory, with the supervising 


authorities being instructed to take all 
production factors into consideration. 
He urged the agents to watch for the 





WALTER H. BENNETT 
commission factor in every proposed 
rate law, saying that for 25 years he 
has believ ed and preached that commis- 
sion rates should be a matter of private 
contract. 

Asked whether rate control would in- 
clude regulation of insurance company 
home office expense, Mr. Bennett said 
that it would depend on whether the 
law used an expression such as “all 
other factors.” He said there is a 
emi of opinion as to whether the 

E. U. A. decision and the McCarran 
vt are satisfied by publication of rates 
subject to later disapproval of state au- 
thorities or whether the rate law re- 
quires advance approval. He said he per- 
sonally favors requiring approval in ad- 
vance, to be on the safe side. 

R McLarry, Dallas, vigorously 
supported Mr. Bennett’s stand on pri- 
vate negotiations of commissions, saying 
that free competition between compa- 
nies can and should keep them at an 
equitable level. He said that the rate 
of commission by itself means nothing 
and an agent is shortsighted to go after 
excess and uneconomic commission 
rates. Eventually, he said, such an agent 
will lose money, by depriving himself of 
volume. 


Agents Under Moratorium 


H. M. Davis, Providence, asked Mr. 
Bennett about an opinion circulated in 
New England that the McCarran law 
did not apply to agents. Mr. Bennett 
emphatically disagreed with this opin- 
ion, pointing out that the law refers to 
the entire business of insurance with- 
out, qualification and said that he had 
never heard this opinion offered in the 
all-industry committee. 

As to the relation of agents’ associa- 
tions to the Sherman act, Mr. Bennett 
pointed out that a number of associa- 
tion rules have been upheld under state 
anti-trust laws very similar to the fed- 
eral act. He said that the proposed 
specific authorization of agents’ and 
brokers’ association activities, which the 
National association fostered in a reso- 
lution the previous day, was suggested 
to remove doubt on this score. He also 
said that he had recommended includ- 
ing brokers’ associations in the resolu- 
tion and proposed legislation because 
he is convinced that the day is past 
when insurance men can expect distinc- 
tions to be made between agents and 
brokers. All producers, he said, must 
hang together and must face the same 
problems. There can be no doubt, he 
said, that acts of boycott, intimidation 
and coercion are as illegal for agents’ 
associations as for any other group, 
but in his opinion the usual operations 
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of producers’ groups do not constitute 
this. He explained at some length the 
difference between a primary and a see. 
ondary boycott. The former, he said 
is a simple refusal to trade with some. 
one. It is legal and, in fact, every per. 
son practices primary boycotts every 
day. A secondary boycott, which 
prohibited by law, is an organized agree. 
ment to boycott someone. 


Warns Against 
DPC 10% Deal 


LANSING—Commissioner Forbes js 
issuing a warning against writing De- 
fense Plant Corp. (now RFC) risks at 4 
10% discount from manual rates. 

Mr. Forbes states he has discovered 
that, despite the specific suspension Noy, 
17, 1942, of an approval of the discount 
plan, many companies have been writing 
DPC properties at the reduced schedule 

Mr. Forbes states that this constitutes 
a violation of the anti-discrimination pro- 
visions. He said if the reduction ever 
had been justified, a war measure, it 
certainly should not be condoned now 
He pointed out that some DPC plants 
are being leased to private concerns and 
to allow insurance written at a discount 
in such cases would be rank discrimina- 
tion against competitors owning’ thei 
own plants. 
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Property Facts |} 
Are Basic 


The Starting point 
for sound solution of 


problems of Insurance, 





Income Taxation, Re- 
conversion, Accounting 
and Finance is an ac- 
curate knowledge and 


record of Property Facts. 


The AMERICAN 
APPRAISAL 
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DEPRECIATION STUDIES 
































BUILDING COSTS 


HAVE INCREASED APPROXIMATELY 


1h 


IN 1 YEAR 


16% 33% 


IN 5 YEARS 


IN 3 YEARS 


CHECK INSURANCE AGAINST VALUES 


MARSHALLanpd STEVENS 
INSURANCE APPRAISALS 


GO LOS ANGELES NEW YORK 
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CHICA 


PUBLISHERS OF 
STEVENS 
VALUATION QUARTERLY 


MARSHALL 
VALUATION SERVICE 











Novembe 











1, 1945 


——_. 


—=—: 


nstitute 
gth the 
1 a Sec- 
1€ said. 
1 SOme- 
TY per- 

every 
hich j 
| agree. 


stitutes 
on pro- 
yn ever 
sure, it 
d now 
plants 
‘ns and 
iscount 
rimina- 
heats 























November 1, 1945 








While you’ve been busy bringing up the children 
and tending the household, the cost of a home 
and its furnishings has gone steadily up and up! 


If you want figures, the prices are nearly half 


again as much more as they were 12 years ago. 


Why don’t you and your husband look over 
the fire insurance you carry to protect your home 
and its contents? Has it kept up with rising prices? 
If not, you could be in a bad spot, as your own 
insurance man will tell you. 


See your own Agent or Broker. He will be glad 
to bring your fire insurance more in line with 
today’s increased values. Additional insurance 
will cost only a few dollars more, yet it may 
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Have you measured your home in dollars and cents recently? ” 


save you thousands in the long run. Remember, 
the cost of most things has gone up, but the cost 
of fire insurance actually has been reduced 40% 


since 1915. 





If your home and its contents are not 
protected against losses by Windstorm, 
Hail, Riot, Aircraft, Vehicles, or Explosion 
(except steam boiler)—you can add this Ex- 
™ tended Coverage to your present fire policy. 
Ask your Agent or Broker about this. 














Insurance Company of North America, founded 1792, oldest Amer- 
ican stock fire and marine insurance company, heads the North 
America Companies which write practically all types of Fire, Marine, 
Automobile, Casualty and Accident insurance through your own 
Agent or Broker. North America Agents are listed in local Classified 
Telephone Directories. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES, Aiilacllhia 





INSURANCE COMPANY OF NORTH AMERICA @ 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA @ NATIONAL SECURITY INSURANCE COMPANY @ PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


@ CENTRAL INSURANCE COMPANY OF BALTIMORE 
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Agents Not Using 
Available Material 


NEW YORK—The local agent is 
not making full use of publicity pam- 
phlets and posters supplied him by the 
National Board and by his company, ac- 
cording to Timothy Luddy, special 
agent Phoenix, and Arthur Devine, spe- 
cial agent Home, speakers at a meeting 
of the Queens County Agents Associa- 
tion. 





AUNATIONAL UNDERWRITER 


ness, and he is falling down on his job 
if’ he does not make full use of material 
supplied him. It is the agent’s duty 
first to keep himself informed on the 
latest trends of the business, and then 
to educate the public through the mail 
and by personal contact, they said. 


Davis Rejoins Sidney Smith 
GAINESVILLE, GA.— Maj. J. H. 
Davis, who served for three years in 
England with the 8th air force, has been 
discharged and has returned to his 


The speakers pointed out that the local agency here. He is associated with Sid- 
agent is the first line contact man and ney O. Smith, past president National 
publicity agent for the insurance busi- Association of Insurance Agents. 

on arer ® Congratulations to the National 
eS tal of Fire Underwriters for its 
ind splendid new advertising program! 

,ae yi 
Sad Their efforts reach an ever-widening 
circle of the American Public through 
a? radio, magazine, newspaper, and 
b? . . 
ot poster. Such a campaign makes it 


easier for all stock agents and de- 













all of 


write 
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NOW IN OUR SECOND CENTURY 


serves the whole-hearted support of 


us in the industry. 


Much impressive material is avail- 
able gratis for your use...be sure to 


the National Board of Fire Un- 


derwriters, 85 John Street, New York 
City 7, for their remarkable prospec- 
tus of advertising helps. 


A COMPANY IS KNOWN BY THE 


AGENTS IT KEEPS 
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CAMDEN,N.J. 





OF SERVICE 
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CHICAGO, 


Inspections and Underwriting 


J. G. Hubbell, 


Managers 
H. B. Chrissinger, 





NATIONAL INSPECTION COMPANY 


Service to Stock Fire Insurance companies for 41 years. 


ILLINOIS 


Reports. 


R. L. Thiele, Ass’t Mgr. 
P. A. Pederson, Chief Inspector 











McCormack Urges 
Steps to Strengthen 
State Supervision 


Uniform Statute Suggested 
—All Asked to 
Cooperate in Plan 


that 
business 


Predicting federal regulation of 
the cannot happen 
unless there is complete upheaval of the 
political thought of the nation, 
sioner McCormack of 
dent of the National 
surance 


insurance 


Commis- 
Tennessee, presi- 
Association of In- 
Commissioners, the 


super- 


suggested 
possibilities of a uniform 


vision statute, 


state 
American Life 
annual 


before the 
its 
the 


Convention at 

With 
the 
with no additional division of au- 
thority with the federal government, 
“will, in my opinion, be maintained and 
possibly strengthened from time to time 
for the very good reason that the people 
back home will probably defeat any 
Congressman for reelection who at- 
tempts to centralize further authority in 
Washington rather than the capital of 
his own state,” he declared. 


meeting in 
public 
super- 


Chicago. passage of 


law 15, maintenance of state 


vision, 


Can Improve Advantages 


There 


are many advantages to state 
supervision, even on a hit or miss basis, 
but such advantages would be greatly 


improved if the standards covering com- 


missioners and department employes 
were increased and if reasonable per- 
petuity in office were assured, Mr. Mc- 


Cormack pointed out. He decried the 
many turnovers of commissioners, par- 
ticularly when experienced men _ are 
so badly needed at the present time. 
Conclusions based on studies of insur- 
ance matters can be more properly and 
expertly reached when such studies are 
not interrupted by frequent changes in 
the ranks. 

He recommended that the National 
Association of Insurance Commissioners 
study the possibilities of a_ uniform 
statute governing the organization and 
qualifications of insurance departments. 
Although this is not a new idea, com- 
missioners in the past have been reluct- 
ant to take such action in the past 
because such an effort might be consid- 
ered an attempt to perpetuate them- 
selves in office. In view of this situa- 
tion, Mr. McCormack suggested that 
companies, as representatives of their 
policyholders, take an active part in 
promoting the project. 

In suggesting a general outline for 
uniform legislation, Mr. McCormack 
said that each state should have an in- 
dependent insurance department headed 
by a commissioner of cabinet status 
directly responsible to the governor. 
The commissioner should be appointed 
by the governor for a term of at least 
four years and not be subject to removal 
except for cause stated by the governor, 


with such action subject to review by 
the courts or the state senate. To attract 
candidates of proper caliber commis- 


sioners should receive not less than $6,- 
000 per year. 
Qualifications in Statute 

Qualifications of a 
should be set forth in 
no authority given to the appointing 
power to reduce such qualifications 
which should include at least five years 
experience in the general insurance busi- 
ness, including life, fire, casualty and 
surety or 10 years pelt » Al in any one 
branch of the business. Mr. McCormack 
feels that the original appointment of the 
commissioner should be with the ad- 
vice and consent of the senate but not 


commissioner 
the statute with 
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a reappointment. Resignation should 
be made directly to the governor. 

The department of insurance should 
have a definite. means of income and 
should have expendable receipts for 
the maintenance of the fire marshal’ s of- 
fice of .5% of the fire premiums written 
in the state. In addition 5% of the in- 
surance revenue should be allocated to 
the department of insurance and its op- 
erations and should not be subject to 
impoundment by the legislature or other 
state officials. If other administrative du- 
ties are placed in the insurance depart- 
ment such divisions should be self-sus- 
taining. Unused balances in the hands 
of the department should not be directed 
to the state treasurer, in Mr. McCor- 
mack’s opinion; if such balances exceed 
25% of the amount required for the next 
year’s budget, the premium tax to the 
extent of 5% allocated for maintenance 
of the department should be suspended 
for that period only. 


Should Have Reasonable Power 


As the commissioner is charged with 
the enforcement and execution of all in- 
surance laws, he should have the power 
to make all reasonable rules and regula- 
tions that may be necessary. Mr. Me- 
Cormack does not feel that the official 

(CONTINUED ON PAGE 49) 





A Good Name 
Is a Good Asset 








this is true of individuals, 
advertised products, or in-- 
surance companies 





SECURITY FIRE 





agents recognize this fact and 
are proud of the name of the 
company they represent 

* 


they know that for over 62 years 
this friendly company has ful- 
filled the significance of the 
word "security" by providing 
sound and secure property dam- 
age protection to its policyhold- 
ers against the risks of fire, 
windstorm, and inland marine. 








SECURITY FIRE 
INSURANCE COMPANY 


Davenport lowa 


“Your Friendly Company” 











Impartial Valuations 

of Industrial and Com- 
mercial Property. Thirty-five 
years of factual appraisal 


service to America’s more com 
servative business institutions. 


By RESPONSTELE] 
The |loyd- Ihomas ( ‘or 


sINEERS 
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AS SEEN FROM CHICAGO 





SEAVERNS AGAIN HEADS 
George A. Seaverns, office broker with 


BROKERS 


Marsh & McLennan in Chicago, was 
reelected president 
of the Insurance 
Brokers Associa- 


tion of Illinois at a 
meeting of direc- 
tors held recently, 
following the an- 
nual gathering. The 
other officers elect- 
ed for one year 
are: First vice- 
president, John B. 
Parker; second 
vice-president, 
George M. Proc- 
tor; secretary, Carl 
E. Thorsen; and 
the treasurer is y. H. F. Tramel. 
Harry E. Moore, president National 
Association of Insurance Brokers, re- 
ported to the Illinois brokers’ directors 
on his work as a member of the in- 
dustry wide study committee. He also 
discussed plans of the National asso- 
ciation, which was reorganized in 
April. He has found in his travels a 
growing awareness of insurance men to 
the position which brokers hold as rep- 
resentatives of the insurance-buying 
public. 





G. A. Senverns 


CHICAGO FEMALE EMPLOYES 


Helen Dobbs, head of Dobbs Person- 
nel, Chicago, that specializes on secur- 
ing girls for insurance offices, finds that 
the employment .situation is gradually 
improving. However, girls have been 
accustomed to large pay and it is diffi- 
cult to readjust themselves to the sal- 
aries that insurance offices can afford 
to pay. Miss Dobbs states the salary 
differential between industries and busi- 
ness offices is not so great. The extra 
money comes in the overtime payments 
which bring the total to a very large 
hgure. 

She believes that it will take some 
time for girls that have been receiving 
this larger pay to get their minds com- 
posed and come to the decision that 
insurance offices pay as good salaries as 
any other line of business. In fact Miss 
Dobbs declares that the insurance offices 
in Chicago have done remarkably well 
by their employes during the war period. 
They have done the very best they can, 
she says. 

Miss Dobbs voices the opinion that 
some offices do not appreciate the neces- 
sity of variety in employment. Some will 
tun to people of some racial or religious 
group. The tendency may be for girls 
who travel in one set to get.their friends 
in the office. That makes a lopsided 
office. She insists that a position in an 
insurance office is one highly desirable. 
If a girl makes the grade, attends to 
the business, is diligent and industrious 
she always has a comfortable and satis- 
factory place in which to work. Some 
girls, Miss Dobbs finds, are fully cogni- 





CASUALTY 
UNDERWRITER 


This above-the-average unde r- 
writer is 30 and has a college 


education. He has had 8 years’ 


home office underwriting experi- 
ence in 


“comp” and casualty lines. 


Good references. 


zant of the situation and are anxious to 
be permanently located. There will be 
considerable shopping until the employ- 
ment situation is stabilized. In her opin- 
ion offices should go on a five-day basis. 
She believes that that is a concession 
that can be made to employes and will 
do much to satisfy them. In her opinion 
not much is gained by a Saturday morn- 
ing session. A number of insurance of- 
fices in Chicago are now on a five-day 


basis and undoubtedly others will follow 
the example later on. 


ASSOCIATED AGENCIES APPOINTED 


State Mutual Life has appointed a 
third general agency in Chicago, Asso- 
ciated Agencies. The agency has named 
Oscar S. Rome as director of its new 
life insurance division. 

Associated Agencies, one of the largest 
insurance firms in Chicago, is a consoli- 
dation of Klee, Rogers, Loeb & Wolff, 
Herrick, Auerbach & Vastine, and Max 
Robert Schrayer & Associates. 

Mr. Rome shortly after graduation 
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from Harvard in 1927 joined the Chi- 
cago group insurance department of 
Metropolitan Life. Since 1935 he has 
been associated with New England Mu- 
tual and has consistently qualified among 
that company’s top producers. 
Associated Agencies is the outgrowth 
of insurance firms organized as eariy 
as 1895. James I. Loeb is president, Al- 
lan I. Wolff, secretary-treasurer, and 
B. A. Auerbach, M. R. Schrayer, Elmo 


Johnson and L. P. Warren, vice-presi- 
dents. 
Mr. Auerbach has been in the busi- 


ness 66 years in Chicago, Mr. Loeb more 
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HERES an illustrated 





folder that will automatically 
sell the Extended Coverage 
Endorsement for you. Just 
add the ECE to all dwelling 
risks you write, paste “Addi- 
tional Protection for You” on 
your policies, and you'll find 
ninety per cent or more of 
this new business will stick! 
If you write fire lines for a 
company of Fireman’s Fund 
Group, you can cash in with 
this automatic sales help. 
Ask for your supply today. 


"Sige Surety 
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Firemans Fund Insurance Company 
Firemans Fund Indemnity Company 
Home Fire & Marine Insurance Company 


Western National Insurance Company - 
Western National Indemnity Company 
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FERGASON PERSONNEL 


Insurance Personnel Exclusively 
166 W. Jackson Bivd., Chicago 4, 
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than 50. Mr. Auerbach was active in 
organizing the Western Insurance Bu- 
reau. Mr. Wolff is past president and 


national councillor of the National As- 
sociation of Insurance Agents, and past 
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president of Chicago Board. Mr. War- 
ren is president Chicago Insurance 
Agents Association and president Chi- 
cago Board. 

The Associated Agencies gave a dinner 














READ YOUR LOCAL 
NEWSPAPERS 


Scan their news columns from cover to cover. You'll 
find many surprisingly good leads for new business. New 
“construction. New business enterprises. New residents in 
your community. Wedding announcements. And stories 
of losses by fire or other insured perils on which you can 


capitalize. 


Read the papers, follow up on leads, 


and remember 
Service" helps to 





write new business, 
"Springfield Group 
sell! 

Ted 
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W. B. CRUTTENDEN, President 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 
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SENTINEL FIRE INSURANCE COMPANY 


MICHIGAN FIRE & MARINE INSURANCE COMPANY 
NEW ENGLAND FIRE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
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SPRINGFIELD, MASS. 

. DETROIT, MICH. 
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OF FIRE INSURANCE COMPANIES 








prtccr cess ccs oo 


Please send me a sample portfolio 
of your Packaged Plans, with infor- 
mation on Columbus Mutual’s lib- 
eral agents” contract and _ other 
helpful material. 
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D. E. BALL, President 


earnings 


today, or mail the coupon! 


Thursday evening at the Standard Club 


to commemorate the new appointment. 
Among the speakers were N. P. Park- 
inson, Illinois insurance director; 
President George A. White of State Mu- 
tual and Raymond Frank, State Mutual 
general agent in Chicago. 

CHICAGO C.P.C.U. COURSES 

The Chicago chapter of the Society 
of Chartered Property & Casualty un- 
derwriters will sponsor review courses 
for all five C.P.C.U. examinations next 
spring, provided there is sufficient de- 
mand for each course. Classes will run 
from 6 to 8 once a week for 20 weeks, 
starting early in January. 

Preliminary notices have been sent 
to interested parties and final details 
will be closed as soon as the response 
is determined. R. M. Babbitt, Jr., Joyce 
& Co., who is national president of the 
society, is in charge of arrangements. 


CHICAGO BOARD VETERANS 

The death of Frederick W. Moore, 
senior partner of Moore, Case, Lyman 
& Hubbard, recalled that he was one 
of the oldest class A members of the 
Chicago Board. He became a member 
in 1903 and was 77 when he died. 

Benjamin Auerbach of Associated 
Agencies is oldest in age, while Secor 
Cunningham of Marsh & McLennan has 
the membership of longest standing, hav- 
ing become a class A member in 1891. 





TO HOLD VETERANS’ SEMINAR 

A seminar on veterans’ affairs will 
be held from 2 to 4 p.m., Nov. 15, in 
the Chicago Board auditorium. All in- 
surance people who are interested in 
learning more about the GI bill of rights 
and National Service Life Insurance are 
invited. 
B. COMMITTEE 


w. tt. HEADS 


The new committee appointments have 
been completed for the Western In- 
surance Bureau. Chairman of the arbi- 
tration committee is J. C. Hiestand, 
Ohio Farmers; conference, W. B. Rear- 
den, Firemen’s; executive, H. A. Clark, 


Firemen’s; field club, R. S. Danforth, 
Millers National; finance, W. S. Whit- 
ford, Millers National; grievance, 
Charles D. James, Northwestern Na- 


tional: loss, Mr. Clark; maps, C. J. 


Have you put off discovering how easy it is 
to get something extra out of LIFE — right 
from your present clients and prospects, and 
right along with all of your present lines — 
with the aid of Columbus Mutual’s Pack- 
aged Plans? With these simplified plans you 


sell the life insurance your own clients 
buying from others ... you can enjoy 
profits that have been slipping through 


your fingers because you thought that selling 
LIFE would interfere with your present lines. 


. When you sell LIFE through Columbus 
* Mutual’s Packaged Plans you don’t carry a 
cumbersome rate book ... you don’t have 
to wade through hours of complicated study 
+ +» you don’t haye to draw up sample pol- 
icies or waste hours trying to show your 
prospects what you’re selling. You just select 


Packaged Plan that fits each prospect’s 


needs, and the plan quickly visualizes for 
him, in a clear-cut, simplified, convincing, 
attractive way, exactly what he gets for the 
money he invests. A sample portfolio of 
Columbus Mutual’s Packaged Plans will 
prove to you how easily you can add LIFE 


to your present income. Write 


The COLUMBUS MUTUAL LIFE INSURANCE cz. 


COLUMBUS, OHIO 
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Schrup, Dubuque Fire & Marine; mem- 
bership, Mr. Whitford; nominating, 
Archibald Kemp, Firemen’s; program, 
Lloyd W. Brown, Firemen’s; publicity, 


E. E. Soenke, Security of Iowa; and 
uniform forms, Mr. Clark. 
RAY MARTIN ADVANCED 

Ray Martin, who has become well 


known to a great many insurance people 
during the several years that he has 
taken care of railroad accommodations 
for insurance groups and for individual 
insurance men, has been promoted to 
city ticket agent for New York Central 
in Chicago. Heretofore he has been pas- 
senger representative. 
UNION LEAGUE SPEAKERS 

The insurance membership group of 
the Union League Club of Chicago an- 
nounces that the speaker Nov. 20 will be 
Ray S. Bass of Decatur, Ill., treasurer 
Staley Manufacturing Co., on “Sitting at 
the Side of the Insurance Buyer.” He 
is a director of the Risk Research Insti- 
tute, organization of prominent insur- 
ance buyers. He is also a director of the 
Mid-West Insurance Buyers Association. 
On Nov. 29 speaker will be Commissioner 
J. M. McCormack of Tennessee, who is 
president of the National Association of 
Insurance Commissioners. His subject is 


“What Is Insurance Facing?” 


THREE CHUBB MEN BACK 


Three members of the Chubb & Son 
marine department staff in Chicago are 
back on the job after seeing army serv- 
ice. Edgar H. Curry had been with 
Chubb & Son 12 years prior to the war. 
He had been in the army two years, 
serving as a sergeant of field artillery 
in the replacement training center at 
Fort Bragg, N. C. Harold Lamberson 
had been in service since 1942. He was 
a first lieutenant, serving in Africa and 
Sicily. Frank Mitchell was a first lieu- 
tenant in the army air corps. As bom- 
bardier and navigator he took part in 30 
3-29 missions over Japan. 


VANEK HIGH SCORER 

Anton T. Vanek, Jr., special agent 
of Napier & Co., Chicago agency, had 
the highest grades countrywide, on his 
examinations for the diploma of the In- 
stitute of America, and has won a $25 
war bond to signalize the achievement. 
Examinations were taken in May but 
Mr. Vanek has just received notice of 
his accomplishment. 


NEW M. & M. ENGINEERS 

C. W. Price, Richard I. Wellman and 
John J. Kula have joined the engineer- 
ing staff of Marsh & McLennan at 
Chicago. 

Mr. Price is a graduate in fire protec- 
tion engineering from Illinois  Insti- 
tute of Technology and has been with 
the Kansas Inspection Bureau. 

Mr. Wellman, also formerly with the 
Kansas bureau, has just been released 
from the army after four years of serv- 
ice in Africa and Italy. 

Mr. Kula has just been released from 
ithe army after service in Germany. 
He is the son of the late Joseph S. 
| Kula who had been with the engineering 
staff of Marsh & McLennan 24 years 
prior to his death earlier this year. 








Ww. U. A. COMMITTEES 

The Western Underwriters «Associa- 
tion new committees are announced as 
follows: 

Arbitration: Achenbach, Aetna, chair- 
j}man; Buddy, Glens Falls; Hotechkin, 
Royal; Tanner, New York Underwriters; 
Gleiser, Commercial Union; Doling, New 
! Hampshire. 

Arrangements: 
Fund, chairmen; 


ARE YoU neglecting your 


policyholders? By sending them the 
Insurance Buyers’ Digest each month 
they'll know you are on the job, ready 
to serve. Write the National Under- 
writer for samples. 
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lod, North British; Hubbell, Security; 
Waldron, Detroit F. & M. 


Finance: Buck, Great American, chair- 
man; Frazier, Springfield; Cashel, Provi- 
dence Washington; Henne, America 
Fore; Rygel, Hanover. 

Fire protection engineering: Harding, 
springfield, chairman; Barbour, North- 


ern, Eng.; Shallcross, North British; 
Truscott, Camden; Smith, Hartford. 
General agency: Ludington, Atlas, 
chairman; " Bayliss, Aetna; Peterson, 
Home; La Rue, America Fore; Bowen, 
National. 

Governing: Quackenbush, Crum ©& 


Forster; Escott, Home; Koeckert, Com- 
mercial Union; Ludington, Atlas; Hard- 
ing, Springfield; Smith, Hartford; Buck, 
Great American; Nordeng, Automobile; 
Dosdall, St. Paul F. & M.; Jochen, Amer- 
jean. 

Ex-officio members of the governing 
committee are Ohlsen, Sun; Safford, 
Travelers; Henne, America Fore; Forkel, 
National; Achenbach, Aetna. 

Grievance: Hanawalt, National, chair- 
man; Sheffe, London; Rodgers, State, 
Pa.; Yates, National Union; Vitt, Ameri- 
can. 

Maps: Cashel, Providence Washington, 
chairman; Ogilvie, Norwich Union; 


La- 


Rue, America Fore; Seely, Crum & For- | 


Eng. 
Hanover, 


Phoenix, 
Rygel, 


ster; Hoberg, 


Membership: chair- 


man; Macfarlane, America Fore; Ogilvie, | 


Gibbs, Boston 
National; 


Norwich Union; 
Colony; Forkel, 
Fireman’s Fund. 


Andersen, 


Public relations: Harding, chairman; 
Henne, Powrie, Fire Association; Rygel 
and Buck. 

Uniform forms: tygeel, chairman; 


and Old |} 


Whitcombe, Hartford; McFarland, Amer- | 


jean; Carter, Aetna; Leonard Peterson, 
Home; M. E. Peterson, Springfield. 
Chicago: Henne, chairman; *+(anawait, 


Koeckert. 


Loss adjustments—Cook County: Pow- 


rie, chairman; Claussen, London & Lan- 
eashire; Grigsby, Hartford. 

Cooperation in loss adjustment prac- 
tices: Powrie, chairman; Cashel, Patton, 
Northern, Eng.; Peterson, Springfield; 
Seely. 

Inland marine: Long, Phoenix of Hart- 
ford, chairman; Hooker, Automobile; 
Smith, Jr., North America; 
American; Conick, Royal. 

Central traction and 


Harding, chairman; Escott, Layton, Na- 
tional; Phillips, Great American: Elwell, 


Royal Exchange. 


NEW YORK 


HOLD CAMPAIGN 





DINNER DEC. 6 


_The general insurance division of the 
Federation of Jewish Philanthropies of 
New York will hold a dinner at Hotel 
New Yorker Dec. 6 in its drive for a $30 
million fund. Charles Liebowitz, of 
Charles Liebowitz & Co., is division 
chairman. The federation seeks $21 mil- 
lion for its building fund and $9 million 
ior maintenance and operation of its 
116 hospitals and medical and welfare 
agencies, 


NUMBER OF FOREIGN VISITORS 

_Now that the war is over the United 
States head offices of foreign insurance 
companies are receiving visits from offi- 
cials on the other side. During the war 
there were very few that cared to risk the 
dangers of overseas travel. During the 
War period much responsibility was 
Placed on the Canadian and United 
States managers. Taking everything 
into consideration, business was trans- 
acted in a very satisfactory way but it 
was done in capsule form. Now the chief 
ofices desire to get more information, 
get in touch with the offices personally 





‘THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





‘SS FIFTH AVE., NEW YORK 





Sommers, | 


lighting bureau: 


and hence a number of visitors have 
been registered during the last few 
weeks. 


ZITTEL ENDS SALVAGE CAREER 

E. A. Zittel is retiring as secretary- 
treasurer of Underwriters Salvage Com- 
pany of New York. He has been with 
the organization since 1902. He was 
tendered a luncheon by his associates. 


KEATING BROOKLYN MANAGER 
Franklin Fire has appointed Walter 

F. Keating manager of the Brooklyn 

office. He has just returned to the com- 


pany after 214 years in the navy, serving 


on an LST which during the Normandy 
invasion made 102 trips across the 
English channel. 

Mr. Keating was in the home office 
of the company 16 years, the last seven 
of which were spent in the metropolitan 
department. 


OLD GUARD DINNER 

The New York contingent of the Old 
Guard of America Fore held their annual 
dinner with 275 present. 

President Bernard M. Culver and Ex- 
ecutive Vice-president Frank A. Chris- 
tensen spoke. Arrangements were in 
charge of Secretary Henry A. Keck and 








Whether it’s for a 30-day furlough or 
forever . . . whether you’re stopping be- 
tween fronts, returning from a prison 
camp, or whether you’re being discharged 
on the point system, welcome home! 

The insurance industry greets with 
pleasure its returning members. Your 
absence has left vacancies never quite 
filled. There is room for you . . . and 


EAGLE FIRE 


Company of New York 


75 Maiden Lane, New York 7, N. Y. 





Established 1806 


15 


Vice-president Charles L. Newmiller 
was toastmaster. 

Henry Nelson, oldest member, who 
marked 70 years of service July 1 and 
is at his desk daily attended. 

Those observing 50th anniversaries in 
1945 are: William Fraser, supply depart- 
ment; Charles E. Swan, treasurer; and 
Miss G. E. Bodine. F. Conley, Indian- 
apolis, and Miss E. Dorsey, home office, 
both retired. 

EMPIRE STATE LOSSES 

The New York Board has issued a re- 
port on the crash of an army bomber 
into the 79th floor of the Empire State 


The Ounee n Mary 

; a 
arriving in New 
York with 14,526 
veterans aboard. 


iar 


more than room, need for you . . . need 
for men of experience and proven apti- 
tude in a specialized field. 

And to the men who contemplate enter- 
ing the business for the first time, we in 
the insurance fraternity extend our warm 
greetings, too. For you are the new blood 
that nourishes any healthy business. . . 
you are our hope for the future. 


Oldest New York Insurance Company 
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building in which the fact is emphasized 
that buildings of all sizes should be pro- 
tected by extended coverage. The Em- 
pire State building was not so insured 
and hence is able to recover only for the 
damage that was done by fire after the 
crash occurred. 

The New York Board observes that 
collisions of this nature are possible be- 
cause of bad weather, mechanical break- 
down or poor judgment. Building own- 
cannot rely on ordnances prohibit- 
ing planes flying over cities. The board 
points out that it would be possible in 
similar circumstances for a plane to 
ricochet from a high building and fall 
on other buildings at lower heights. 

The board points out that plane own- 


ers 


ers should have adequate limits of lia- 
bility insurance. ; 
Due to its sound construction, the fire 


in the Empire State building was con- 
fined to a small area. The report cites 
the value of “substantial and reliable” 
standpipe systems in tall buildings but 
said they should not bridge elevator or 
other shafts where they could be hit by 
a falling object. 


John M. Laing has returned to Alan 
H. Bonito & Co., New York City, as 
assistant secretary and personal pro- 
ducer. Mr. Laing spent 33 months in 
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Travelers Fire 
Advances Several 
in Middle West 


T. E. Nation, assistant manager at Chi- 
cago, has been appointed assistant man- 
ager at Indianapolis by Travelers Fire. 
He will be associated with William R. 
Caskey, who is resigning as manager 
Dec. 31. Howard F. Hansen, assistant 
manager at Dayton, will succeed George 
R. McCullagh as manager at Kansas 
City. 

Mr. Nation joined the company in 1933 
as a fire survey engineer at Minneapolis. 
Later that year he was transferred to 
St. Louis as a2 special agent and in 1938, 
he was promoted to assistant manager 
the army air forces, and recently re- 
ceived his honorable discharge. 

James Stewart, chairman of Frank B. 
Hall & Co., the New York insurance 
brokerage firm, has been elected a di- 
rector of Claude Neon Lights Co., Inc. 

















by ample resources — these are indispensable 
to sound service. We offer these qualities to 
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and transferred to Peoria, Ill. When 
the Chicago office was reorganized in 
1940, Mr. Nation went there as assistant 
manager. He is going to Indianapolis 
immediately and will serve with Mr. 
Caskey until the latter’s retirement. 


Caskey to Join Clyde Smith 


Mr. Caskey is leaving the company to 
become associated with Clyde B. Smith, 
well known local agent in Lansing, 
Mich., and past president of the Na- 
tional Association of Insurance Agents. 
The agency has been incorporated with 
Mr. Caskey as one of the incorporators. 
He will remain with Travelers Fire un- 
til Dec. 31, in order to assist Mr. Nation, 
his successor, to become established. 

Mr. Hansen has been with the com- 
pany since its organization. He was 
first in home office underwriting depart- 
ments and then, assistant superintendent 
of the home office brokerage department. 
In 1935 he was sent to Albany, N. Y., 
as special agent and in 1940 was ad- 
vanced to assistant manager and trans- 
ferred to the 55 John street office. When, 
due to the war, a vacancy was created 
at Dayton, he was sent there. 

Mr. McCullagh, whom he succeeds in 
Kansas City, has been manager there 
for a number of years. He enlisted in 
the Navy in 1942 and after service in 
the Pacific area, returned to the com- 
pany about three months ago to resume 
his managerial duties. His resignation 
has been brought about by ill health. 


Fisher to Chicago 


During Mr. McCullagh’s leave of ab- 
sence Lawrence R. Fisher, assistant 
manager, has served as acting manager. 
He now is being transferred to Chicago 
as assistant manager to succeed Mr. 
Nation. A native of Chicago, Mr. Fisher 
originally entered the company’s employ 
as a counterman there in 1926. In 1936 
he was made special agent and in 1941 
was promoted to assistant manager and 
transferred to Kansas City. He will re- 
main in Kansas City for the next several 
weeks to work with Mr. Hansen. 

Named assistant manager at Kansas 
City is Walter E. Scull, special agent 
there. A graduate of the University of 
Wisconsin, he joined the company in 
1926 and following his training in the 
home office was sent to Peoria. He was 
transferred to Kansas City in 1938. 


Haggerty Back to 
Field for C. & R. 


Dean O. Haggerty, for eight years in 
charge of the automobile department of 
Corroon & Reynolds, has been named 
state agent of the companies in western 
Pennsylvania, excluding Allegheny 
county and other territory under the su- 
pervision of E. A. Flickner, manager at 
Pittsburgh. 

Mr. Haggerty is originally from Pitts- 
burgh and his return to his old home is 
due to the poor health of his mother. He 
started in the insurance business as of- 
fice boy with the old Teutonia of Pitts- 
burgh, the name of which was later 
changed to Republic Fire Company. In 
1931 Republic was merged with Globe 
as Globe & Republic. From the home 
office he went into the field as state 
agent for Ohio, and later was appointed 
manager of the Kansas City office super- 
vising Missouri, Arkansas and several 
other western states. His offices are at 
216 Fourth avenue, Pittsburgh. 


Pratt Assistant Travelers 
Fire Manager at Houston 


Eugene H. Pratt, who recently was 
discharged from the navy, has returned 
to Travelers Fire as assistant manager 
at Houston. He will be associated with 
and working under the supervision of 
Arthur C. Ruehl, manager of Travelers 
Fire there. 

Following his 
the University of 


graduation in 1933 from 
Alabama, Mr. Pratt 
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joined Travelers Fire annd was at- 
tached to the Washington, D. C., office. 
In 1936 he went to the home office for 
further extensive training and was then 
sent to Detroit as special agent. Foyr 
years later he was transferred to Bos- 
ton and he traveled part of Massachu- 
setts until his enlistment in the nayy 
in 1942, where he was lieutenant. 4 


Gohlmann Retires After 64 
Insurance Years in Iowa 


K. P. Gohlmann, who has been in the 


insurance business since 1881 and has 
been a field man. for Security Fire of 
Iowa since 1910, is retiring from active 


service. He started as a local agent at 
Charlotte, Ia. He has traveled in varj- 
ous sections of Iowa for Security since 
1910. 

A. L. Yakish of Cedar Rapids is tak- 
ing over Mr. Gohlmann’s field in eastern 
Iowa. He has been traveling central 
Iowa for Security for about 20 years. He 
will look after both fields hereafter. 


Ohio Bureau Group Elects 

The Ohio Association of Fire Under- 
writers has elected these officers: D. D, 
Montgomery, Ohio Farmers, president: 








JOURNAL OF COMMERCE 
contains these features: 


@ Daily record of all fires — with 
cause, loss and location. 


@ New York Fire Insurance Ex- 
change Daily Bulletin of rate 
card changes. 


@ War Risk Insurance—rate changes 
— complete tables each Monday. 


@ Agents and Brokers news. 


@ Legal developments — new laws 
and court decisions. 


@ Feature articles on Insurance 
—ALSO— 


Complete general insurance news on com- 
pany activities, agency changes, personnel 
changes, fire loss experience, automobile 
insurance, new broker's lists, new agent's 
lists, marine insurance, convention coverage. 


$ 5 will bring you the next 
78 issues. Subscribe today! 














ST. LOUIS BRANCH MANAGER 


EXCELLENT OPPORTUNITY 
FOR AGGRESSIVE INDIVIDUAL 





Must be conversant with conditions in 
and around St. Louis area. In reply 
state age, draft status and qualifica- 
tions. 


AMERICAN INDEMNITY COMPANY 
Galveston, Texas 
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L. C. Everson, Firemen’s, vice-president; 
H. C. Behnke, Dubuque F. & M., sec- 
retary. 


Four Quit Bay State Club 
Due to S.E.U.A. Decision 


BOSTON—Because of individual in- 
terpretations of the S.E.U.A. decision 
and public law 15, four members of the 
Bay State Club, organization of special 
agents, which furnishes speakers for lec- 
ture courses for local boards throughout 
Massachusetts among its many activi- 
ties, have resigned from the club “for 
reasons beyond their control.” It is 
stated that executives of two leading 


companies, one domiciled in Boston, had | 


requested their representatives to resign 
from the club. Other resignations are 
expected. Leo R. Mongeau of Lowell, 
recently elected president of the Massa- 
chusetts Association of Insurance 
Agents, and Edmund G. Brown, secre- 
tary 
on “Public Relations.” 

Letters were read from OCD officials, 
praising the efficient inspection work 
done by members of the club. 





Graff Takes Tennessee 
Post for F. & G. Fire 


Fidelity & Guaranty Fire has named 
Charles H. Graff special agent for Ten- 
nessee with headquarters in the Third 
National Bank building, Nashville. State 
Agent R. L. Meeks, who formerly su- 
pervised this territory, will confine his 
entire activities to Kentucky. 


Mr. Graff entered the business in 1930 
alter graduating from the fire insurance 


scholarship course of Columbia Univer- 


sity. In 1935 he became associated with | 
a North Carolina local agency, where | 
he remained until his appointment in 


1943 as North Carolina special agent 


for the F. & G. Fire. Early in 1944, Mr. | 
Graff was called to the armed services 
and was assigned to the marine corps, | 


serving there until his recent release. 


‘Journeymen” Adjusters 
Aid in Catastrophes 
Large storm losses of the future will 


be adjusted more quickly and efficiently 
under a new method of maintaining a 


of the agents’ organization, spoke | 


group of traveling or “journeyman” ad- | 


justers who follow the storms across 
the country to supplement the regular 


adjusters on hand, Philip M. Winches- | 


ter, general manager eastern 
ment Fire Companies Adjustment Bu- 
reau, said at the monthly meeting of the 
New Jersey Field Club in Newark. 

These supplementary adjusters are in 
large part local agents who are able to 
devote some of their time to this work 
while a partner or some member of the 
family takes care of the business. 

Mr. 
cane and storm losses on the east coast 
in the past several years and _ stated 
that the hurricane of 1944 was primarily 
responsible for the setting up of this 
system of having reserve adjusters which 
tas proved satisfactory in subsequent 
heavy storms. 


T. O. Nuckles, Jr., Returns 
to Norwich Union Post 


ms O. Nuckles, Jr., has returned to 
us position of Missouri state agent for 
Norwich Union and Norwich Union In- 
demnity with headquarters at Kansas 
City. He had been in the coast guard 





depart- | 


Winchester reviewed the hurri- | 





More than three years and when he re- | 


ceived his discharge he had the commis- 
sion of lieutenant (j.g.). 
year he had been on north Atlantic duty. 





N. J. Special Agents Vote 
New Membership Setup 


For the past | 


NEWARK—The New Jersey Special | 


Agents Association will vote Nov. 5 on | 


anew membership classification. 
Active—Licensed fire, marine or cas- 
ualty company special agents and branch 


office managers, fire adjusters for ‘the 
companies and field service inspectors. 
Honorary—Active members who have 
achieved distinction in the fire, ma- 
rine or casualty field or who have ren- 
dered valuable service to the association. 
Action also will be taken on changing 
“association” to the word “club.” 





Horn Manager at Detroit 


John R. Horn, who has been assistant 
manager of Travelers Fire at Detroit, 
has been appointed manager to succeed 
James E. Hayes, who died late in Au- 
gust. 

Mr. Horn joined Travelers Fire in 


\ ii 





That's just part of America’s postwar building pro- 
gram. How many of these will go up in your com- 
munity? Will you get your share of the profitable 
commissions that will result? Are you getting your 
share of the business that already exists in apart- 


ment, office and loft buildings? 


Security's program of selling suggestions deals with 
a different type of prospect every month. Pertinent 
tips are given on how to find prospects, and how to 









_ 
2,000 APARTMENT 
BUILDINGS WORTH 
$300,000 EACH 
3,500 COMMERCIAL 
RENTAL BUILDINGS 
WORTH $150,000 EACH 


& + 
- > 
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1927 as a fire survey engineer, having 
had extensive rating and inspection ex- 
perience in the Kentucky Actuarial Bu- 
reau. As an engineer he was assigned 
in Ohio, being located first in Cleveland 
and then in Columbus. He later was 
transferred to Detroit and in 1936 was 
appointed special agent there. 





Inspect Norwood, O., Thursday 

H. K. Rogers, Western Actuarial Bu- 
reau, Chicago, will address the luncheon 
and also will speak before high school 
pupils at the inspection of Norwood, O., 
Nov. 1. David Zeiser, Great American, 
Cleveland, will address grade school pu- 
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pils. About 100 field men will take part. 
Arrangements are in charge of Ralph 
W. Hukill, Great American, and G. J. 
Burrer, Travelers Fire. 





Hear Talk on New Guinea 


At the opening fall meeting of the 
Indiana Fire Underwriters Association, 
S. L. Essex, engineer of the Aetna Cas- 
ualty Indiana branch, who was an officer 
in the merchant marine, gave some 
“Sidelights on New Guinea.” 

These new members were elected: 
Ralph H. Blevens, Home farm depart- 
ment; Ted Van Den Brink, National 
Liberty farm department; Byron B. 















approach and serve them. Usually free advertising 
or service materials are offered. This month agents 
of the Security Insurance Companies are receiving 
interesting and valuable ideas on getting more busi- 
ness in the field of commercial properties for rent. 
Perhaps the most startling thing about this field is 
the very small number of owners who have a full 
insurance program which includes Owners’, Land- 
lords’ and Tenants’ liability; Elevator liability; 
Glass insurance; Workmen’s Compensation and 
Rents insurance. 


7 So far this year Security agents have received sales 
> and service suggestions on residence and personal 
risks, retail stores, banks, public and private insti- 


tutions, manufacturers, wholesalers, professions and 


services. There are more to come. Under the highly 
competitive conditions that will soon be with us 
you'll need a company that gives so many valuable 
ideas for making your agency more profitable. 


These companies have their own progressive post- 


war plans, and most important of all is extension 


and intensification of the topflicht service to agents 
which brought them growth, and make Security 
fieldmen welcome in every agency office. 





Security Insurance Companies 


SECURITY INSURANCE COMPANY OF NEW HAVEN 


THE EAST & WEST INSURANCE COMPANY OF NEW HAVEN 
NEW HAVEN UNDERWRITERS 
THE CONNECTICUT INDEMNITY COMPANY 


1841 — SECURITY, THE NATION'S WATCHWORD — 1945 
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we 
he company (The 


Stuyvesant) has adequate 









resources in relation to the 
volume of business now be- 
ing transacted and _ its 
liquidity position is highly 
satisfactory.’ (KHacerpt 
from Best’s Insurance Re- 
ports, 1945 edition.) 


Established 


| =" INSURANCE COMPANY 


111 WILLEAM STREET > NEW VORK 7, BN. 








“Claims arising under the company’s policies are 
promptly paid when properly presented and 
proven. Resisted claims are few. Claimants are 
fairly and impartially treated, and the disposi- 
tion of the company is to settle its policy obliga- 
tions in accordance with its contract and without 
undue delay.” 


From convention examination conducted by 
States of Texas, Missouri and Indiana 
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Gray, New York Underwriters; D. E. 
Nelson, Atlas; Harry W. Schneider, 
Manufacturers Fire; D. W. Swanson, 
St. Paul, and R. A. Zoellner, Fireman’s 
Fund. 


To Resume Field Roundups 
Insurance companies are now prepar- 


ing for round-ups of field men start- | 


ing late this year and early next year. 


Owing to transportation facilities being | 


restricted many companies did not have 


field meetings during the war. Now they | 


are beginning to put on steam. 


Jackson Resumes Minn. Post 

Henry Jackson has been discharged 
from the navy and has resumed his 
duties as special agent for Liverpool 
& London & Globe in Minnesota. 





Two Okla. Specials Return 


Donald E. Waggennen and W. R. 
Mills, former special agents of Com- 


mercial Union, are returning to their | 


jobs in Oklahoma City from overseas | 


military service early in November. 





Thomas Honor Guest in Okla. 
Charles F. Thomas, Chicago, secre- 
tary-manager of the Western Under- 


writers Association was guest of a group | 


of field men at Oklahoma City. He was 
en route to Mineral Wells, Tex. 


K. C. F. & M. Field Conference 





Kansas City F. & M. is holding its | 


annual fall meeting of field men in Kan- | 
sas City Nov. 1-3. At a special lunch- 
eon program Nov. 2, directors of the 
company will be guests and meet with 
the field men. 


Read with K. C. F. & M. in Missouri 
Kansas City F. & M. has appointed 


Vertner Z. Read to assist O. P. Rush | 


in the Missouri field. Mr. Read has had 
15 years insurance experience both in 
field and local agency work. 


C. S. Eastman Out of Uniform 
_Calvin S. Eastman has rejoined Na- 
tional Union Fire of Pittsburgh as 


special agent in the New England states, | 
except Connecticut. Mr. Eastman spent | 


nearly two years with the formed forces, 


most of the time in the European area | 


and now renews his former association 
with State Agent Whitney, with head- 
quarters at 41 Pearl street, Boston. 





MacKenzie to Travelers Again 
John MacKenzie, who recently was 
released from the army in which he 


served for a year and a half, has been | 
reappointed special agent at Hartford by | 


Travelers Fire. 





Luke S. May, criminologist, addressed 
the Seattle Blue Goose on famous mur- 
der mysteries. A special meeting was 
held Nov. 5 to pass on candidates to 
be initiated at the mid-year meeting in 
January. 

The Iowa Blue Goose will hold its 
Christmas dinner-dance Dec. 14. 


Women to Hold Meeting at K. C. 


District 6 of the National Association 
of Insurance Women will meet Nov. 3-4 
at the Muehlebach hotel, Kansas City. 
Chairman will be Mrs. Irene M. Brink- 
ley of Tulsa, National recording secre- 
tary. Mrs. Fern H. Anderson, St. Paul, 
president, will speak at the dinner Nov. 
3. About 100 insurance women are ex- 
pected to attend from Missouri, Kan- 
sas, Nebraska, Oklahoma and Texas. 





Layton & Co. Now General Agency 

The D. O. Layton & Co. agency at 
Houston has discontinued its activities 
as a local recording agent and is now 
operating as a marine general agency, 
supervising Texas and Oklahoma for a 
group of companies. It is establishing a 
field force. Heretofore it has operated 
in both the marine and general insurance 
field. 


| 
| 
| 
| 
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INLAND 
MARINE 

INSURANCE 


* 


Available 
Through Reliable 
for 


ll 
tloater 


Dur Marine Depart- 
ment advises that your client's 
furs are exposed to the greatest 
number of hazards during the 
winter months. Outstanding 
hazards are fire, theft, damage 
in auto accidents, error in 
check rooms, etc. 


Every one of your customers 
who owns a fur coat is a pros- 
pect. Your clients will appre- 
ciate your calling this low- 
priced protection to their 
attention. 


Reliable writes a policy cover- 
ing practically all risks on a 
world-wide basis, offering more 
protection than expected. This 
is easy to sell. Write direct to 
home office for additional de- 
tails. 


Marine Department 


RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent Ohio Company 
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Illinois Governor 
Strongly Upholds 
Agency System 


At the meeting of the National As- 
gciation of Insurance Agents in Chi- 
ago last week Gov. Dwight H. Green 
of Illinois, banquet speaker, came out 
strongly for the American agency sys- 
tm. He said that while due respect 
should be paid to the many excellent 
wd ably managed companies giving 
sound indemnity, it is usually true that 
the American business man entrusts his 
gsurance to an agent in whom he has 
confidence. 

Gov. Green described the 
issurance through local agents as the 
fnest retail system in America. He has 
geat respect for the independent in- 
surance agent, on the alert to serve his 
glicvholders and the community. Gov. 
jreen said “avoiding chain store meth- 
ds, insurance has encouraged the in- 
wrance expert who, dealing with many 
ompanies and in many lines of insur- 
ace, serves his customers by choosing 
the company and the policy best adapted 
to his cllent’s needs and who figuratively 
socks the wares of many firms.” He 
aid that the constant increase in both 
ality and quantity of insurance sold 
to the American people is the result of 
ompeting policies being measured by 
the expert judgment and experience of 
the agent who gets his commissions 


selling of 


iom the companies but his business 
fom his neighbors. He declared that 


insurance is the classic example of how 
the American system of free enterprise 
can work for a maximum service to the 
company and the assured. The agent, 
he said, has assumed a_ professional 
satus and his energy and enthusiasm 
have made the American system of in- 
surance the largest and finest in the 
world. 


Needs Little Policing 


The speaker asserted that it is largely 

to the credit of the agent that the regu- 
lation of the colossal business of in- 
surance has given government in Amer- 
ica fewer headaches than probably any 
other phase of business activity. Few 
realize the tremendous proportions of 
the great insurance giant. Occasionally, 
he said, life insurance men remind their 
customers that the total liability of 
American life insurance companies to 
the assured is approximately $150  bil- 
lion, something like half the national 
debt. Throughout the years, insurance 
capital has been the active partner of the 
industrial expansion of Ameriga in the 
development of railroads and _ other 
great public utilities, in fostering sound 
tanking, in forward looking investments 
in every phase of national life. 


Insurance, he said, has found ways 
to serve new American industries and 
to underwrite every possible risk for 
them. \viation insurance, for exam- 


ple, is providing protection of all kinds 
th for the traveler and the operator. 
Insurance has rendered notable service 
m great social problems. National and 
state programs for public and private 
lousine—a matter close to the welfare 
of millions of people—could not func- 
ton without the active participation of 
msurance capital. 


Urges Support of Law Proposals 


Goy. Green said that the power that 
goes with this business of such tremen- 
fous proportions has been consistently 
exercised with moderation and a deep 
sense of public responsibility. There 
fas been a minimum of regulation re- 
quired. He said, “Now we are only 
today defining the spheres of federal 
and state authority.” 

After describing the necessity for re- 
Wewing state legislation because of the 
Southeastern Underwriters Association 
fase and the McCarran bill, Gov. Green 
%ked insurance men to support the 
lew legislation when proposed. It is 
Meumbent, he said, that any laws pro- 
Posed preserve the right of fair compe- 
tition among all companies. It would 





be contrary to public interest and could 
be only temporary, he said, for any legis- 
lation now being considered to result in 
freezing policy contracts and limiting 
coverage to that which may seem ad- 
visable at this time. The way must be 
kept open for the development and ex- 
pansion of existing forms, testing of 
new ideas and the application of cover- 
ages for new risks which arise out of 
the rapidly changing conditions in eco- 
nomic and industrial life. 

It would also be contrary to public 
interest, Gov. Green said, for legislation 
to attempt to fix rates at any set level. 
Rates must be open for competition and 
based at all times on a reasonable re- 
lationship to actual costs for the service 
rendered, so as not to impair the solv- 
ency of companies or cause discrimina- 
tion among policyholders. 


Big Oklahoma Compress Loss 


The 8-section cotton compress at Al- 
tus, Okla., owned by the Traders Com- 
press Co. of Fort Worth, was destroyed 
by fire, including about 5,000 bales of 
cotton. Oran Voorhies, manager, esti- 
mated the loss at $500,000. The installa- 
tion has storage capacity of 36,000 bales. 
Insurance on building, machinery and 
equipment is in Home. 


New President of 
' Mutual Agents Group 





W. Emmert Swigart, Huntingdon, 
Pa., the new president of the National 
Association of Mu- 
tual _ Insurance 
Agents, has served 
the organization as 
a director for many 
years. As vice-pres- 
ident last year he 
headed a_ special 
post-war planning 
committee and his 
report presented at 
the annual meeting 
created much fav- 
orable comment. 

In addition to his 
successful insur- Ww. E. 
ance operations he 
is director of several 
tutions. 


Swigart 





financial insti- 


Bernard Heads Royal Guards 

NEW YORK—The annual meeting of 
the Royal-Liverpool Guards, an organ- 
ization of 25 year employes, was held 
this week, attended by about 250 mem- 
bers. U. S. Manager H. C. Conick and 
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F. B. Zeller, U. S. marine 
tended. 

Mr. Conick spoke optimistically of the 
service opportunities in the insurance 
business created by the return of peace. 
The guest speaker was Col. R. E. Con- 
don, assistant of chief of staff A2, Ist 
air force. 

Officers elected 
Bernard, president; August Westphal, 
Ist vice-president; Elmer R. Voorhis, 
2nd vice-president; Miss M. L. Koelker, 
secretary; W. H. Ackerman, treasurer. 
Total membership of the Guards is 492. 


manager, at 


were: George A. 


Quaid on Pacific Coast 


Vice-President Wilham Quaid of 
Home spent several days in the Pacific 


Northwest. A dinner was held in his 
honor in Seattle, with 32 employes of 
Home from Seattle and Spokane in 


attendance. Among those present was 
Special Agent Lloyd B. Beattie, recently 
released from the army after overseas 
service. 

Mr. Quaid, who is in charge of the 
Pacific and foreign departments of the 
Home group, is on an extended trip 
which will take him to all company field 
offices in Canada, Cuba and the Pacific 
Coast. 
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l represent. .... 


The agent is the direct representa- 
tive of a great industry, devoted 
to protecting people from loss. If 
insurance as an institution is really 
valuable to the American people, 
the agent who represents it is a 
good man to know! This places a 
lot of responsibility on the broad 


THE 


INSURANCE 


shoulders of the agent, doesn’t it? 
The responsibility of seeing that 
the American public is properly 
and adequately protected from 
loss. Knowledge, hard work and 
courage means “security—Ameri- 


can style” instead of some style for- 
eign to American ways and ideals. 











American insurance is pro- 
viding broad service and 
sound protection to millions 
of people at a steadily 
reduced cost! 


* 











Ohio Farmers 


INSURANCE COMPANY - 
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LEROY, O. 


MEMBER * THE NATIONAL BOARD OF FIRE UNDERWRITERS 


AGENT IS 
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TO KNOW 











20 ; FieNATIONAL 


November 1, 














ia ROYAL EXCHANGE has kept abreast of changing conditions 
for two-and-a-quarter centuries. During all this time every type of 
insurable property has come into its experience, innumerable insurance 
problems have been solved by its underwriters, and every form of ac- 
ceptable complex risk has been carefully written with safety and satis- 
faction. Added to this record has been an “outstanding Service to 
Agents and Insureds” which has contributed much to the reputation 


and success of this great institution. 


The Royal Exehange is one of the oldest, 
largest, and strongest institutions in the 
world. 





Ropal Exchange Group 


RoyAL ExcHANGE ASSURANCE 
PRovIDENT FirE INSURANCE Co. 
Tue State AsSURANCE Company, LTp. 
CaR AND GENERAL INSURANCE Corp., LTD. 


111 JOHN STREET, NEW YORK 


REPRESENTATION IN PRINCIPAL CITIES OF THE UNITED STATES 
AND IN MOST COUNTRIES THROUGHOUT THE WORLD 


FIRE & CASUALTY LINES... FIDELITY & SURETY BONDS 














THE 


UNITY 


FIRE INSURANCE 
CORPORATION 


JOHN A. HEINZE 
PRESIDENT 







90 JOHN STREET 
NEW YORK 

















Examiner's Role 


Vital to Business, 
E. D. Lawson Says 


“Examiner” does not indicate the im- 
portance and dignity of the work which 
the fire insurance underwriter does, E. 
D. Lawson, vice-president and western 
manager of Fireman’s Fund, said in his 
talk at the dinner meeting of the Fire 
Insurance Examiners Association of 
Chicago. Originally, he said, the exam- 
iner’s function was to “examine” con- 
tracts for errors in wording and rates, 
but forms and rates now have been gen- 
erally standardized and he is now an 
underwriter. He commits his principal to 
the risk or passes on a risk already ac- 
cepted by someone else in the company, 
Mr. Lawson said. 


“Insurance Sense” 


There is no substitution for under- 
writing brains, he commented, and either 
the underwriter has or hasn’t an insur- 
ance sense. He has to be imaginative 
without being a dreamer, courageous 
without being foolhardy, conservative 
without being timid, and always alert to 
the ever changing demands of business 
and industry. He should be able to 
recognize the changes that creep over 
neighborhoods and make them less de- 
sirable as underwriting risks. He should 
be able to catch changes in businesses— 
an industry that is on top today may 
not be so tomorrow. He should have an 
insatiable curiosity. He should read 
widely. He should read the daily papers 
from the important cities in his terri- 
tory. He must keep in touch with his 
field men because they will be able to 
give him a constant picture of condi- 
tions in his territory, and yet he should 
never allow the field man to stampede 
him into taking something to which the 
company should not be committed. If 
he decides that he is going to accept a 
poor risk, then he should take as much 
as the agency is worth, no more. No 
one, Mr. Lawton pointed out, ever gets 
credit for being a sucker and nothing 
ever justifies accepting a bad moral 
risk. 

The bulk of the business written is 
in relatively small amounts on dwellings 
and mercantiles, Mr. Lawson added. 
This type of business must be under- 
written even though it is not mapped. 

There are many byroads from insur- 
ance into other businesses, he added, 
and the underwriter should know how to 
follow them and how far to follow them 
for his purposes. There is no such 
thing as a hunch in underwriting. It is 
an actuarially sound business. The un- 
derwriter should have a sound reason 
for everything he does. 


Underwriting Profits Diminishing 


The trend for several years has been 
in the direction of diminishing under- 
writing profits as rates have been re- 
duced and as losses increased. Fire in- 
surance is competing with other items 
on the family and business budget—rent, 
food, automobiles, overhead, etc. The 
companies are constantly broadening 
forms. Consequently, it is essential that 
the burning ratio be reduced, and this 
can be done only by underwriting it 
closely, Mr. Lawson asserted. 

Ed. Warren and Otto Nederwood of 
Millers National and John G. Spitza, 
Fireman’s Fund, were accepted as mem- 
bers. 

President Ed. Dowling of Fireman’s 
Fund, presided. 





Report Good Turkey Record 

ST. PAUL—With a large part of its 
liability off the books Oct. 30, Farm 
Owners Mutual, large turkey insurer, 
reports a loss ratio as of that date of 
about 21%. The company insured 33% 
million birds this year and at the end 
of October had paid $60,000 in losses. 

The next three weeks will tell the 
story for by that time the Thanksgiving 
kill will be in the coolers. President W. 
J. McGladrey says there are no storms 
in sight that will cause a heavy turkey 
loss. 








N solemn memory 
of the legions who gave 
their lives...and in 
grateful tribute to them 
and to the millions 
who bravely fought, 
that peace on earth 
might again prevail... 
Pacific National sug- 
gests: Let us remember 
that Victory is not the 
end, but the beginning. 
In the difficult days of 
readjustment, let us dis- 
play the same unity 
and determination that 
brought about the de- 
feat of our enemies... 
for each of us must 
share the responsibil- 


ity for America’s future. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE: SAN FRANCISCO 
EASTERN DEPARTMENT: PHILADELPHIA 
OFFICES IN PRINCIPAL CITIES 
COAST TO COAST 
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Donoho Tennessee 
Agents’ President 


With an excellent turnout, despite the 
speed with which the meeting was ar- 
ranged, and a packed program which 
maintained attendance and interest from 
start to finish, the Tennessee Association 
of Insurance Agents elected James A. 
Donoho of Hartsville president at its an- 
nual meeting at Chattanooga. Succeed- 
ing Charles P. Edwards, Jr., Kingsport, 
Mr. Donoho takes the helm of an organ- 
zation which is in excellent shape, 
though he faces a major problem in get- 
ting a successor to Manager R. T. Caw- 


thon, who resigned to devote his full 
time to his agency in Franklin. 

S. H. Chester, Chattanooga, was 
elected vice-president and L. H. Hunt, 


Nashville, was reelected treasurer. D. 
S. eK Covington, the first C. P. 
C. U. in Tennessee, was elected secre- 
tary. 

Cawthon on Board 

The Tennessee association will not 
lose Mr. Cawthon’s services entirely, 
as he was elected a director. J. B. Bai- 


ley, Knoxville, and T. W. Avery, Mem- 
phis, are the other new full term direc- 
tors, and W. A. Greenspan, Chatta- 
nooga, was chosen to fill the unexpired 
term of Vice-president Chester. Re- 
tiring President Edwards automatically 
becomes chairman of the board. The 
term of State National Director H. H. 
Corson, Nashville, does not expire at 
this time. 

The association also approved a new 
dues schedule, increasing dues in all but 
the minimum bracket. The question of 
licensing automobile dealers as agents 
received much attention at the executive 
meeting and there was general confi- 
dence that Commissioner J. M. McCor- 
mack will not back down from his pre- 
vious refusals to do so. A hearing on 
the petition of C. M. Rolfe, General Mo- 
tors dealer in Nashville, for a license for 
Motors Insurance Corp., is pending and 
Mr. Cawthon pointed out that a court 
action to review this petition, anticipat- 
ing a turndown, has already been 
started. There are 103 other dealer ap- 
plications, and the fate of all will un- 
doubtedly depend on the Rolfe case. Al- 
though still feeling the effects of his re- 
cent illness, Mr. McCormack was present 
for the entire meeting and spoke briefly, 
as well as answering a number of ques- 
tions about the new Tennessee rate laws. 


Banker Makes Hit 


E. F. Longinotti, vice-president. Union 
Planters National Bank of Memphis, 
made a decided impression on the agents 
with his outline of the bank-agent plan 
of automobile financing and his appeal 
for support. He pointed out that as of 
June, 1945, commercial banks in the 
United States -held 34. 1% of the volume 
of consumer installment financing, while 
in 1935 they held only 13.9%. Out of 
over 14,000 banks in the country, over 
10,000 are on record as interested in this 
business, and 184 are ready in Tennessee 
alone. He also said that no national 
bank anywhere and no state bank in 
Tennessee is permitted to participate in 
insurance commissions. The audience 
kept him far beyond his scheduled time 
With questions. This discussion, among 
other things, brought out that, through 
tediscount arrangements with the large 
tity banks, any bank which wishes to 
participate, no matter how small the 
community, can handle any volume of 

usiness. This is important to agents, 
Mr. Longinotti said, as automobile deal- 
ers and finance companies are already 
questioning, as a competitive gesture, 
the capacity of local banks. The sound 

Im on the bank- -agent plan, made by 
Aetna Casualty in cooperation with 
the National Association of Insurance 
Agents, was shown at the end of the 
meeting. 

A large crowd was on hand for the 
forum discussion on current problems of 
agents, which followed the talk of J. C. 
0’Connor, Chicago, editor “Fire, Cas- 
ualty & Surety Bulletins” and associate 


Elected to Steering 
Group of N.A.LA. 








Ferguson 


R. A. Thompson Ww. L. 


Richard A. Thompson of Minneapolis 
is the member of the N.A.I.A. executive 
committee newly elected by the board of 
Chicago conven- 


state directors at the 
tion. W. Loring Ferguson of New Or- 
leans was reelected by the board, and 


he is being mentioned as a strong pos- 
sibility for election as vice-president next 
year. 


Several with Jones Agency 
Return from Service 


Returning from military service to the 
R. B. Jones & Sons Agency at Kansas 
City is F. Dana Durand, assistant to 
R. Bryson Jones, vice- president. Mr. 
Durand served as captain in the infan- 
try and has been in service for four 
years. Blaine B. Mack has been released 
from the navy to return to the bond 
department. Carl R. Manion, army, has 
returned to the automobile department. 
Fred A. Rhodes, Jr., coast guard, has 
returned as manager of the liability de- 
partment. H. E. Morrow, under whose 
supervision these three departments have 
been operating, will continue as super- 
visor. V. Hal Kennedy, formerly as- 
sistant to Morton T. Jones, managing 
director of the agency, has been released 
from naval intelligence and will be pro- 
duction manager for the agency-service 
department. 





Hulsman with Security, Ia., in O. 


Security Fire of Davenport has ap- 
pointed R. D. Hulsman as special agent 
for western Ohio. He has had many 
years experience with the Ohio Inspec- 
tion Bureau and more recently has been 
in local agency work. He is an Ohio 
State graduate. He will travel out of 
the Cleveland office under the supervi- 
sion of George E. Allen, regional super- 


visor. 

editor of THe NATIONAL UNDERWRITER. 
Will Johnston, Memphis, W. D. Petti- 
grew, Knoxville, and J. M. Oliphant, 


Chattanooga, all past presidents of the 
association, and George Egbert, Nash- 
ville, state agent North British, assisted 
Mr. O’Connor. There was particular 
interest in the manpower problem of 
agencies, and every speaker said strongly 
that every agency, large or one-man, 
should be on the lookout for young men 
and should be making plans for survival 
of the agency beyond the principal. All 
agreed that an agent must be prepared 
to make a heavy investment in an asso- 
ciate or employe, but several agents 
pointed out that they eventually got 
their money back through renewals, 
even where the arrangement was not 
successful and the associate left. New 
automobile rates were also discussed at 
length and the feeling was unanimous 
that so far they have caused no difficulty 
or sales resistance. 

A surprising crowd stayed for the last 
session, to hear Oscar H. West, man- 
ager of the National association Wash- 
ington office, discuss the federal picture 
and urge the agents to take an active in- 
terest in politics. He said that the aver- 
age member of Congress and govern- 
ment career man is intelligent and sin- 
cerely desires to do a good job, but he 
cannot know the full picture of each 
business unless those in that business 
tell him. 





HTIM2 WHOL 
JIM AAVEN! 


WHAT ABOUT 


s 
siaets ‘ 


Plain-spoken Answers 
to Questions by Agents 





What do | get out of it? 

A steady premium income. You bill the assured every month for 
reported ocean cargo shipments. 

Wouldn’t that mean “red tape” for my office staff? 

No, because details are handled by Appleton and Cox’s nearest 
branch. They check rates, steamers and voyages; prepare monthly 
bills. 

Are marine policies complicated . . . hard to handle? 
Complicated? Yes ... there is plenty of specialized detail work 
in preparing and servicing a policy. Hard to handle? NO, because 
that detail work is done for the Agent by Appleton and Cox. 


How does an ocean cargo policy work? 

An Open Policy automatically covers all shipments coming within 
its scope. Insurance is subject to the “warehouse to warehouse” 
clause, the policies are “tailor-made” to your client’s individual 
needs and are continuous until canceled, with no Deposit or 
Minimum premium. 

How are individual shipments reported under an Open Policy? 
Either the assured, the Agent or Appleton and Cox can issue 
certificates on export shipments while for import, coastwise, or 
intercoastal shipments, reports are made on declaration forms 
furnished by Appleton and Cox. 


Who handles the losses? 

Adjusters or surveyors of Appleton and Cox in U. S. A. or its 
foreign claims and settling agents abroad. They have a world-wide 
reputation for prompt adjusting and payment. Assureds are 
entitled to a well-organized loss service whether their business is 
large or small. 


What do Appleton and-Cox do? 

Appleton and Cox act as United States Marine Managers for the 
Companies shown below. The combined assets of these Companies 
represent one of the strongest marine insurance groups in the 
country. For these Companies Appleton and Cox issue policies, 
receive premiums and pay claims. 


By way of reinsurance all Companies in the group share in a 
policy issued in any one of them, 


APPLETON & COX, INC. 


111 JOHN STREET - NEW YORK 7, N. Y. 


SERVICE OFFICES IN OTHER PRINCIPAL CITIES 


Westchester Fire Ins. Co. * The Indemnity Marine Assurance Co., Ltd. 


Royal Exchange Assurance * U.S. Fire Ins. Co. « Agricultural Ins. Co. 
The North River Ins. Co. * Western Assurance Co. 
Seaboard Fire & Marine Ins. Co. + Empire State Ins. Co. 
Standard Ins. Co. of N. Y. * The Allemannia Fire Ins. Co. of Pittsburgh 
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A.1.U. Names Brossman 
Personnel Director 


C. Dean Brossman has been appointed 
personnel director of American Interna- 
tional Underwriters. He will serve in the 
same capacity for Starr, Park & Free- 
man, Inc., and other A.I.U. affiliates. 

Prior to joining the A.I.U., Mr. Bross- 
man was connected with Barrington As- 


FieNATIONAL UNDERWRITER 


sociates as a personnel management 
consultant. Previously he was engaged 
in personnel work with American Vis- 
cose Corp. and Pratt & Whitney Air- 


craft. He is a member of American 
Management Association, National Of- 
fice Management Association, National 


Association of Training Directors, The 
Human Relation Club of New York, 
and Organization Research, Inc. 
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Executives Praise 
Institute Program 


NEW YORK—Following his ‘official 
report on the condition of the organiza- 
tion, Secretary Hardy of the Insurance 
Institute of America at its annual meet- 
ing made a plea for more funds. During 
the war the Institute naturally lost many 
students. Mr. Hardy said there has 
been a gradual dying out of educational 
societies except in some larger cities. He 
pointed out that courses such as those 
offered by the Institute or the Insurance 
Society of New York are of greater 
value than educational programs where 
students are inclined to specialize in one 
branch and do not get a rounded out ed- 
ucation in insurance. 

Frederick Richardson, chairman of 
General Accident, who is visiting in this 
country, spoke at the luncheon. Mr. 
Richardson, president of the Institute in 
1918-19 and largely responsible for per- 
suading insurance executives in. this 
country to take an interest in an educa- 
tional program, predicted a bright fu- 
ture for the Institute. He said that 
now, as then, interest of executives is 
most important and he urged the board 
of governors to secure more funds to 
further the educational program. He 
referred to the attitude of British insur- 
ance men toward their own institute and 
said that the administrative slates are 
known several years ahead and each past 
president retains his interest and is re- 
garded as an adviser by the board of 
governors. 

President J. A McLain of Guardian 
Life of N. Y., who succeeded President 
John J. King, Hooper-Holmes Bureau, 
as head of the Institute, paid tribute to 


Mr. King and said that life insurance 
people have long called him “King 
John.” Mr. McLain expressed his great 


interest in the work of the Institute and 
said it has a real job in preparing service 
men for a return to insurance. 





At the meeting of the Insurance 
Women of Columbus Nov. 1, in charge 
of the welfare committee, Paul H. 
Wright, chairman of the Colmubus 
Photographic Service and head of the 


U.S.C. project, will speak. 
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The Best Insurance in the World 


U.8. WAR BONDS 








American Equitable Assurance Company of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company of 
New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 


Corroon & Reynolds, Inc. 


MANAGER 








92 William Street. New York 


Losses paid exceed Three Hundred Million Dollars, 
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O’Connor Outlines 
Significant Trends 
in Business Today 


In his talk before the Kentucky Asgso- 
ciation of Insurance Agents at Louis- 
ville, James C. O’Connor, Chicago, edj- 
tor ‘Fire, Casualty and Surety Bulletins” 
and associate editor THE Nationay 
UNDERWRITER, discussed trends in the in- 
surance business, predicting increasing 
importance of small and medium-sized 
personal lines, attention to creative sales. 
manship and a serious obligation on ip- 
surance men to sell automobile liability 


insurance, with the alternative of the 
state taking the matter out of their 
hands. 


All these trends, Mr. O’Connor said, 
are in his opinion independent of the 
Southeastern Underwriters Association 
case and ensuing legislation and would 
have developed had this case never been 
brought. He answered a number of 
questions from the floor after his talk, 


Insurance Now Grown Up 


Referring to the discussion of other 
speakers on the legislative situation, Mr, 
O’Connor said the insurance business 
and the organizations, agency and com- 
pany, have arrived at a stage of impor- 
tance where they cannot escape respon- 
sibility to the ptblic. This inevitable 
condition will certanly cause unpleas- 
antness and may result even in injust- 
tices, but insurance men can meet the 
situation by keeping their feet on the 
ground and discharging their obligations 
to the public. Insurance organizations 
are not alone in this situation—organiza- 
tions as far apart as the American Med- 
ical Association and labor unions are 
finding themselves up against the same 
responsibility and questioning. 

Insurance managers of large corpora- 
tions, Mr. O’Connor said, are sharp buy- 


“ers and will exert tremendous influence 


to take the profit out of large lines. Self- 
insurance will be sharp competition on 
these lines, the more so since every cor- 
poration will be made under pressure to 
provide employment and establishing a 
self-insurance department will help along 
these lines. They will demand and will 
eventually get excess and deductible cov- 
erages and insurance on a “service” 
basis, as they did under the war projects 
rating plan. 


Look to Smaller Lines 


These considerations are already turn- 
ing large agencies and brokerage firms 
and large direct writing carriers to per- 
sonal accounts departments. Since suw- 
pervising authorities are determined that 
there shall be no excess profits in com- 
mon personal lines, such as dwelling and 
household furniture fire insurance, auto- 
mobile coverages, etc., the challenge will 
obviously be to develop a much greater 
volume of this business. For this rea- 
son, Mr. O’Connor predicted a great in- 
crease in the use of scientific sales meth- 
ods, along the same lines as the life in- 
surance business has used so success- 
fully. He said he would not be sur- 
prised if some organizations tried the 
door-to-door technique of the industrial 
life companies. 


Financial Responsibility Laws 


Financial responsibility laws stem 
from the determination of legislatures— 
voicing a public demand—that someone 
shall compensate every accident victim. 
If the insurance business does not meet 
this demand, there is every probability 
that automobile and perhaps other acct 
dents will be put on a compensation 
basis, with monopolistic state compensa- 
tion funds as at least a possibility. Mr. 
O’Connor urged the sale of medical 
payments insurance as the best antidote 
to this and predicted that this coverage 
will be enlarged to include pedestrian 
accidents. Some companies are already 
offering it in connection with other 
forms of liability insurance and he pre- 
dicted more steps such as this. 
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Tells Buyers How 
Rates Are Made 


Dick Skaer, assistant manager of the 
Cook County Inspection Bureau, dis- 
sssed how fire rates are made in a talk 
yefore the Midwest Insurance Buyers 
Association in Chicago. At the meeting 
the association voted by a large major- 
ity not to affiliate with Risk Research 
Institute of New York. T. J. Sullivan, 
Inland Steel, vice-president, officiated. 

Buyers expressed particular interest 
in credits allowed in fire rates, and Mr. 
Skaer said that substantial ones are 
granted for automatic sprinklers, watch 
service, and automatic fire alarm 
tems. Charges are included for exposures 
and faults of management. Among the 
latter he included failure to post “No 
Smoking” signs and storage of highly 
combustible liquids. 


Class Credits, Penalties 


Buyers asked why a class with good 
experience is not credited in its rates. 
Mr. Skaer replied that a class must be 
large enough to stand on its own. He 
aid that members of a class would 
sadly take a credit when it is earned, 
but when it earns a debit, will those 
in the class pay the penalty? The loss 
must be spread, and the fire companies 
could not operate with a rate that is 
too high on one and too low on another 
dass. The truth is, he said, the individ- 
wal risk cannot afford to pay the penalty 
when it has a fire. 

Mr. Skaer does not expect much 
change in fire insurance rating in the 
future, in spite of the SEUA Supreme 
Court decision that insurance is com- 
merce. The fire companies, through 
their vigorous and intelligent manage- 


sys- 


ment, have survived the 1929 crash, 
the long depression, and the second 
World War, and .Mr. Skaer believes 


they have every right to face the future 
with confidence. 

In discussing alarm systems, Mr. 
Skaer commented that he could not 
uderstand how an industry with a $2 
million plant could justify the hiring 
of a $25 a week watchman to carry the 
responsibility through many hours. 
Now that shifts are being reduced 
there will be more watchman service of 
this type. 

The Cook County Inspection Bureau 
now charges the same rate on contents 
on all floors of fireproof buildings, 
whereas they formerly charged a good 
deal more for contents on the top floor 
of a tall building on the theory that it 
would be difficult for the fire depart- 
ment to reach the floor with water in 
case of fire. However, it was decided, 
Mr. Skaer said, that if the contents were 
out in a field away from any protection 
whatsoever, they would only take a 
fic rate, and a high rate on the top 
foor of fireproof buildings was, there- 
lore, not justified. 


N.A.LC. Committee Changes 


_A number of changes have been made 
committees of the National Associa- 
ton of Insurance Commissioners since 
the official list was printed recently. 
Allyn of Connecticut succeeds Dineen 
of New York as chairman of the life 
committee, but Mr. Dineen remains as a 
member of that committee. 
Butler of Texas succeeds John Holmes 
% Montana as chairman of the taxation 
ommittee, Mr. Holmes having resigned 
a commissioner. 


Safe Airplane Construction 


The Mutual Aircraft Conference, Chi- 
ago, has prepared a statement on “Con- 
‘tructing Airplanes for Safety” in order 
0 help the aircraft industry build safer 
urplanes. Loss records of the confer- 
‘ice show that certain features of pres- 
‘tt day airplanes cause accidents or ag- 
favate their effects. 

High insurance rates are a deterrent 
the rapid growth of aviation, and can 
® reduced by an improvement in the 
%s record of personal flying. 
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By H. W. Cornelius, Bacon, Whipple & 
Co,., 135 Se. La Salle St., Chicago, 
Oct. 29, 1945. 

Par Div Bid Asked 
Aetna Cas. .... W 2.50 86 89 
hetee Vite ..... 36 1.80* 60 62 
Aetna Life .... 10 1.50* 51 53 
Amer. Alliance. 10 1.20* 23% £25 
emer? Cas...» 30 .60 12 13 
Amer. Equitable 5 1.00 19% 2 
Amer. Home... 10 ort 11 12 
Amer. (N. J.).. 2.50 60* 19 2014 
Amer. Surety .. 25 2.50 69 71 
Balt. Amer. ...- 2.50 .30* 6 34 7% 
Rae 100 21.00* 685 700 
Camden Fire .. 5 1.00 22% 23% 
Coma. Cas. ...< 39 1.80* 52% 54 
Contl. Assur. .. 10 1.20 42 +t 
Cont., N. Y..... 3.50 3.00° 56 57 
Fidelity-Phen.. 2.50 2.20* 61% 621 
Fire Assn. ... 10 2.50* 63 65 
Firemen’s (N. J.) 5 40 15 16 
Fireman's Fund 10 3.00 107 109 
Franklin Fire... 5 1.00 25 26% 
Glens Falls ... 5 1.85* 51 53 
Globe & Repub. 5 50 10 11 
Gt. Amer. Fire. 5 1.20* 34 35% 
Hanover Fire.. 10 1.20 30 32 
Hartford Fire.. 10 2.50* 117% 119% 
Home (N. Y.).. 5& 1.20 30 32 
Ins. Co. of N. A. 10 3.00* 110 112 
Maryland Cas.. 1 “athe 16 17 
Mass. Bonding. 12.50 3.50 67 69 
ae 10 1.25* 36% 3814 
Fees, WEP oscce 10 2.00 62 64 
Natl. Liberty .. 2 3.30* 6% 7% 
Natl. Un. Fire... 20 5.00* 177 180 
New Amst. Cas. 2 1.00 32% 33% 
New Hanp..... 10 1.80* 47% 49 
North River ... 2.50 1.00 24% 26 
oo eee 5 70 32 34 
Phoenix, Conn.. 10 3.00* 96 98 
Preferred Acci.. 5 1.00* 13%, 14% 
Prov. Wash. .. 10 1.40* 38 40 
St. Paul F. & M. 12.50 2.00* 75 77 
Security, Conn 10 1.40 35 37 
Sprefid. F. & M. 25 4.75* 22 125 
Standard Acc... 106 1.45 38 40 
TYBVGIOTS occ 100 16.00 575 585 
U.S. F. & G 10 1.50* 4345 45 
ie Te. See $ 2.00 55 57 


Mo. Field Men to Meet Nov. 6-7 

At the meeting of the Missouri Fire 
Underwriters Association at Jefferson 
City Nov. 6-7 Aetna Casualty’s film 
on “The Bank and Agent Auto Plan” 
will be shown with bankers and agents 
from the Jefferson City area attending. 
B. G. Gregory, executive secretary of the 
Missouri Association of Insurance 
Agents and manager of the St. Louis 
board, will speak in conjunction with 
the film. Tilford G. Webster, state agent, 
Home of New York, president of the 
association, will preside. 

John J. O’Toole, St. Louis agent, 
will speak on “Behind the Scenes at the 
Recent Convention of the National As- 
sociation of Insurance Agents.” Owen 
G. Jackson, St. Louis, superintendent of 
insurance, will be a guest at the dinner 
Nov. 6. 


Lohr Enters Brokerage Field 


Commercial Union announces the res- 
ignation of Charles H. Lohr, Jr., as 
assistant secretary of its marine depart- 
ment. He leaves with the best wishes 
of the company to enter the brokerage 


field. His assogiates tendered him a 
luncheon and presented him with a 
gift. 


Agents to Confer with Jackson 
JEFFERSON CIT Y—Owen G. Jack- 
son, new superintendent of the Missouri 
insurance department, while here Nov. 
6, will confer with a delegation of the 
Missouri 


Association of _ Insurance 


Agents headed by George F. King of 
Columbia, president. Agents will dis- 
cuss with Mr. Jackson various insurance 
matters, a prospective legislative pro- 
gram, etc. The delegation will include 
Harry M. Gambrel, Kansas City, chair- 
man of the association’s executive com- 
mittee; John J. O’Toole, St. Louis, state 








Fire losses in the United States during 1944 reached 
the staggering total of $423,538,000, the highest for 
any year since 1932, and 11% above the total of the 
previous year. All indications, furthermore, point to 
a continued rise before the trend is reversed. 


We urge you to be sure that all of your assureds 
have adequate fire coverage based on today’s higher 


replacement values. 
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as 


national director, and B. G. 


executive secretary. 


Ellis Talks at Cleveland 


Will S. Ellis, assistant manager of 
Royal at Chicago, addressed the Cleve- 
land Board on “Use and Occupancy In- 
surance, Present and Future.” 


Gregory, 
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S SYMBOLS OF SERVIC Egeee 


9 The Griphon, created by the Egyptians, combines the lion and 
eagle; a symbol of Wisdom and Superiority. ©The Seci of the 
Northern Assurance Company has for more than 100 years char- 
; acterized wisdom through Sound Insurance Protection. = 
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COMPANIES 


Mulvehill Auto 
Manager of C. & R. 


Vincent L. Mulvehill, for the past eight 
year assistant manager of the automobile 
department of Corroon & Reynolds, has 
been appointed manager. He succeeds 
Dean O. Haggerty, who, at his own re- 
quest, has been transferred to Pitts- 
burgh to supervise field work in west- 
ern Pennsylvania. 

Mr. Mulvehill has been with Corroon 
& Reynolds for more than 20 years. He 
originally started in the western agency 
department at the home office and later 
was sent into the field to travel in sev- 
eral of the middlewest states. 

Mr. Mulvehill is a brother of Edward 
L. Mulvehill, president of American Re- 
serve. 


Merchants of N. Y. to 
Revamp Capital Structure 
NEW YORK—Merchants Fire of 


New York has voted to call its $1 mil- 
lion outstanding preferred stock for re- 
tirement Feb. 1, 1946. The board also 
voted to stockholders at a special meet- 
ing Jan. 14 a proposal to increase out- 
standing common stock from $1% mil- 
lion to $3 million. 

If the latter plan is adopted and ap- 
proved by the New York department, 
it is intended to declare a stock dividend 
on a share for share basis. The original 
issue of the preferred stock, now being 
called, dates back to 1916 and was one 
of the earliest issues of its kind in the 
fire business. 





G. B. Mattson Returning to 
Fire Association Group 


After almost five years’ service with 


AGATA UNDERWRITER 


Gilbert B. 
Asso- 


the marine corps, Lt. Col. 
Mattson has returned to the Fire 
ciation group. 

Mr. Mattson spent 30 months in the 
Pacific theater, seeing action for the 
first time at Guadalcanal and later re- 
ceiving three citations in recognition of 
his contribution toward the seizure and 
occupaton of the Treasury Islands, Bou- 
gainville, Guam and the Palau Islands. 

Reelected assistant secretary, Mr. 
Mattson will supervise the companies’ 
operations in New Jersey and Pennsyl- 
vania. 


Hart Resolute Agency Head; 


Jurgensen Accounting Chief 


Mark M. Hart has been placed in 
charge of the business development ac- 
tivities of Resolute Fire of Hartford. He 
is vice-president and director and has 
been in charge of the accounting and 
statistical work. In the agency division 
he succeeds W. O. Sears, agency vice- 
president and director, who has re- 
signed to enter the insurance agency 
business on his own account. 

E. B. Jurgensen, who was formerly 
comptroller of Providence Washington, 
has joined Resolute as secretary in 
charge of the accounting and statistical 
division. At one time he was senior audi- 
tor of the Connecticut insurance de- 
partment. 





Alan N. Filmore has returned as spe- 
cial agent in Alabama for the Corroon 


and Reynolds group following almost 
two years’ service in the army. He will 
have headquarters in Birmingham. 


Directors of Republic of Dallas have 
declared a quarterly dividend of 3%, or 





30 cents per share, payable Nov. 26 to 
stock of record Nov. 10. 

A “must” for every A. & H. man’s 
library “Planned Salesmanship,” by 
Cousins. $3.00 from National Under- 
writer. 








| Lhe 
y TIT 


REINSURANCE 
CORPORATION | 


JAMES Y. MILNE, President 





FIRE AND ALLIED LINES 


90 JOHN STREET - NEW YORK | 














Set Philippines 


Losses at 
$800 Million 


WASHINGTON—Early recommen- 
dation is expected from the Senate com- 
mittee on territories and insular af- 
fairs on a modified Tydings bill dealing 
with rehabilitation in the Philippine Is- 
lands, including the handling of war dam- 
age claims. The committee has recently 
held hearings on this. 

Witnesses included John D. Goodloe, 


general counsel War Damage Corp., 
who discussed the war damage situa- 
tion in the islands, on the basis of a 


report from three special investigators. 
The Senate committee has had before 
it the report of those investigators. 
They were Fred E. Vincent, American 
Foreign Insurance Association, New 
York; K. H. C. Dunbar, Fire Companies 
Adjustment Bureau, Los Angeles; Ralph 
R. Moe, of the same bureau, Salt Lake 
City 

WDC officials say there should be new 
and comprehensive legislation enacted 
dealing with Philippine war damage. 

The Tydings bill contemplates what 
the Maryland Senator has described as a 
“gift” of $100 million to the islands for 
war damages, but he has made it clear 
that figure was set up only as subject to 
discussion. The amount should probably 
be greater than that, officials believe, 
in view of the damage found. 

The investigators’ report contains es- 
timates of total loss to private, public 
and church properties amounting to ap- 
proximately $800 million and about 750,- 
000 claims. This from Dec. 7, 1941, to 
the end of the year. Losses before July 
1, 1942, are estimated at about $205 
million, barring losses on maritime ves- 
sels that come under marine coverage. 

The investigators reported on block- 
by-block check of Manila and _ four 
other cities and a general survey of 
seven other localities, plus estimates 
from public officials for the remainder of 
the islands. The investigators recom- 
mended a lump sum payment on account 
of public properties to the Filipino gov- 
ernment for distribution by it. 

Handling the claims will probably 
require about three years, the report 
says, and will require a staff of 250, 
with branch offices set up in various 
islands, experienced adjusters recruited 
in the United States, a portion of their 
help being Filipino. 

The report forecasts many adjusting 
problems. Some of these relate to prop- 
erty changing hands during the war, 
treatment of collaborators, looting, and 
overlapping of claims paid for by the 
army on requisitioned materials, negli- 
gence claims, etc. Close cooperation is 
suggested between WDC and the army 
claims service section. 

The investigators report estimated 
losses of $195,347,000 on public property, 
$125 million on Catholic property, $14 
million on other church properties, and 
$464,420,000 on private properties. 


Bowling Alley Loss in 


Lansing Runs Over $100,000 


LANSING, MICH.—A heavy bowl- 
ing alley loss, the second in Lansing 
in seven months, occurred when an early 
morning fire destroyed the Lansing Rec- 
reation Center and damaged the adjacent 
Lansing Plumbing Supply Co.’s ware- 
house. Total loss in the blaze was esti- 
mated at more than $200,000 about $100,- 
000 of it on the supply company’s build- 
ing and stock. 

The Recreation Center building was 
owned by R. N. Johns, Detroit, and was 
insured for $50,000 in the stock com- 
panies and mutuals. There was $50,000 


insurance on the bowling alleys and 
equipment, in the mutuals. 
The first started with one or more 


explosions at the rear of the bowling 
alleys, scattering quantities of blazing 
lacquer and pin dressing fluids which 
spread the flames so quickly firemen 
were unable to halt their spread inside 
the building. 
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Roum Botan. Dene’ il. 
Gets 50-Year Award 








John A. Diemand, president of North 
America, has presented an _ honorary 
certificate to L. A. Ream of Peru, II, 


in recognition of 
representation. 
The presentation was made by repre- 
sentatives of the company at an anniver- 
sary celebration at Peru. Among those 
present were R. G. Osgood, North 
America’s fire secretary; V. L. Mont- 
gomery, W. A. Osgood and R. A. Mitch- 


50 years of continuous 


ell, managers of the Chicago service 
office. 
The Ream agency was founded in 


1878 by the late Henry Ream. Since his 
death in 1929 the agency has been oper- 
ated by his son, L. A. Ream. It also 
represents Indemnity of North America 
and Philadelphia F. & M. 


The silver star medal posthumously 
awarded to Capt. James A. Danforth, 27, 
who was killed in Germany Dec. 12, 
1944, was presented to his parents, Mr. 
and Mrs. Ralph S. Danforth, at their 
home in Evanston by Capt. Donald C. 
Coltrin, chief of the officers’ affairs sec- 
tions of the Ft. Sheridan separation cen- 
ter. Mr. Danforth is assistant secretary 
of Millers National. 

A graduate of Evanston high school 
and DePauw, Capt. Danforth was killed 
while leading his company in an attack 
on a heavily fortified town in Germany. 
The citation said he remained in front 
of his men, urging them forward, despite 
heavily mined terrain and heavy enemy 
mortar and artillery fire. His leadership 
and innumerable examples of personal 
courage inspired his men to push on and 
take the position held by a numerically 
superior foe. 


WANT ADS 


GENERAL AGENCY WANTED 


Young man with agency experience desires to 
purchase general agency in Cincinnati area. 
Terms cash, or other terms suitable to seller. 
Address Box D-67, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 























INSURANCE ACCOUNTANT 


Now serving in executive capacity with nation- 
ally known company. 12 years casualty ex- 
perience — familiar with annual and interim 
reports, State filings. taxes. investments and 
punch card accounting. College — married — 
family. Box D-69. care The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, IL 














ADJUSTER WANTED 





vicinity. Per 
tions. age and cupeslonss. 
National Underwriter, 175 W. 
Chicago 4, Illinois. 


Jackson Bivd., 











WANTED 
AUTOMOBILE UNDERWRITER 
Man or Woman) 
Experienced in both fire and casualty auto- 
mobile lines. Permanent position. — 
commensurcte with past experience 


ability. 
LOYALTY GROUP 
120 So. La Salle Street 
Chicago 




















AVAILABLE 

To bring your work up to date or handle any 
department in your office, middle one — 
with long e: rience in fire insurance 
Capable of handling underwriting, loss or any 
phase of fire b . Will a 
per diem work or per t it: any loca- 
tion. Excellent references. 
a ee D-75, c/o The National Underwriter 

. Jackson Blvd., Chicago 4, Illinois 


























GENERAL AGENCY MAN 





with good cti available for 
any location. Experienced in all phases of fire 
insurance business. Financially res 


Good contact man and experienced in getting 
business. Excellent record and references. 
a % D-76, c/o The National Unde’ 

. Jackson Blvd., Chicago 4, Illinois 
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Speculate as to Effect 
of Scheufler Retirement 


Superintendent Scheufler of Missouri 
escorted to the Chicago meeting of the 
commissioners this week his successor, 
Owen G. Jackson of Webster Groves. 
Mr. Scheufler, who is vice-president of 
the National Association of Insurance 
Commissioners, leaves office Nov. 12. 

It is likely that at the Grand Rapids 
meeting of the commissioners a new 
vice-president will be elected. He may 
be Thompson of Oregon, who is chair- 
man of the executive committee. If so, 
there will have to be a new chairman. 

fivwt che geographical standpoint that 
office should then be filled by a middle- 
westerner or an easterner. Possible can- 
didates are Dineen of New York, Car- 
roll of Rhode Island, Allyn of Connecti- 
cut and Forbes of Michigan. 

There is a possibility, however, that 
in order to keep the geographical rota- 
tion Mr. Thompson would remain as 
chairman of the executive committee 
and a middle-westerner would be elected 
as vice-president. 


Home Honors Capen & Co. 

An original painting, “The Life of a 
Fireman,” done in 1854 by N. Currier of 
Currier & Ives, was presented by Home 
to George D. Capen & Company, St. 
Louis, on occasion of the 75th anniver- 
sary of the agency. A dinner was given 
by the Home fleet to officers and staff 
of the agency. Leonard Peterson, vice- 
president of Home, presented the paint- 
ing. Others attending from out of town 
were Robert J. Newhouse, vice-president 
Newhouse & Sayre, and J. Vaughan 
Grady, secretary Home Indemnity. 

Local company men in attendance in- 
cluded Tilford G. Webster, state agent 
of Home; J. F. Lisy, state agent Na- 
tional Liberty; R. N. Gisburne, special 
agent Home; F. E. Whitlock, marine 
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special agent Newhouse & Sayre; A. 
Augustine, special agent Home, and H. 
F. Kummerow, marine special agent 
Home. Members of the Capen firm in- 
cluded Oden D. Prowell, George W. 
Clinton and Geo. D. Capen, Jr. 





Reliable Names W. P. Ray in Ind. 

INDIANAPOLIS—W. P. Ray & Co. 
have been appointed state agents for 
Indiana for Reliable Fire. Reliable has 
operated in Indiana more than 70 years 
while Ray & Co. is celebrating its 25th 
anniversity. 


Mallen to Union of Canton 


W. J. Mallen, Jr., has been released 
from the navy and has joined Union 
of Canton at Seattle. He started with 
the St. Paul while attending school at 
Portland and upon graduation was 
transferred to Seattle in 1938. He joined 
the Marine Office of America in 1942 
and a short time later entered the navy. 


His father is average adjuster and 
broker with Chas. W.. Sexton Co., at 
Portland. 


Revive Seattle Blanket Club 


The Seattle Blanket Club, long-es- 
tablished young men’s insurance organi- 
zation, which went on an inactive basis 
when most of its members entered serv- 
ice at the outbreak of war, has been 
revived. It will hold its first post-war 
meeting Nov. 16, with Tom Telfer of 
D. K. MacDonald & Co., who served as 
custodian during the period of inactivity, 
as chairman. 


Berggren to Marine Division 


Commercial Union has _ transferred 
Harold Berggren from the head office to 
the marine department of the company 
at 123 William street, New York. 


Ending of Night Shifts 
Cuts Off Some Exposure 


Although there has been a decided 
increase in automobile accidents since 
the lifting of gasoline restrictions, claim 
men say that the end of the war has 
produced at least one favorable factor. 
The discontinuance of night shifts at 
war plants reduces the number of mo- 
torists on the streets and highways in 
the late night and early morning hours. 
A good many of these war workers after 
hours sought recreation in_ saloons, 
bowling alleys and all night restaurants 
and there were a good many accidents 
attributable to the tipsy condition of 
these night workers as well as accidents 
occurring simply because there was an 
unusual exposure occurring during those 
hours. 

Claim men say that there has already 
been a noticeable decline in accidents 
occurring late at night and early in the 
morning. 


Wis. to Have Deputy Commissioner 

MADISON, WIS.—A deputy insur- 
ance commissioner will be appointed in 
Wisconsin following the action of the 
state emergency board in granting Com- 
missioner Duel’s request for an appropri- 
ation of $5,600 for the salary. The deputy 
will be chosen by civil service examina- 
tion. The Wisconsin department has op- 
erated without a regular deputy commis- 
sioner for many years. Various depart- 
ment heads have been sworn in as acting 
deputies for indefinite periods, to be 
available in case of necessity and legally 
carry on the duties in the absence of the 
commissioner. 


Veterans’ Housing Committee 


A number of Newark insurance 


exX- 
ecutives have been appointed to the 
emergency housing committee to rush 


veterans’ homes in Newark and vicinity, 


2 


in" 


including Charles Fleetwood, assistant 
secretary of Prudential; Dr. William R. 
Ward, chief medical director of Mutual 
Benefit Life; Harry A. Trotter, assist- 
ant treasurer of Firemen’s, and Joel L. 
Schlesinger, president of Louis Schles- 
inger Co., local agency. 

The committee plans to form a cor- 
poration capitalized at $500,000, sell 
bonds in that amount to business firms 
and corporations and use the moncy to 
purchase homes for veterans. 


Advance Garton in Canada 


P. Douglas Garton has been appointed 
assistant manager for Canada of Atlas. 
He spent nearly 12 years at the head 
office of the company in London in the 
home and foreign departments. In 
1932, he was transferred to Montreal to 


develop casualty business in Canda, 
where the company had previously 
transacted fire insurance only. He is 


now promoted from casualty manager to 
assistant manager for Canada. 


Resumes C. & R. Fla. Post 

Louis P. Hebard has resumed his 
position as state agent in Florida for 
New York Fire, Globe & Republic and 
Merchants & Manufacturers of the Cor- 
roon & Reynolds group. He will con- 
tinue to have headquarters in the Hilde- 
brandt building in Jacksonville. Mr. 
Hebard has been attached to the staff 
of the naval air operational training 
command as civilian fire protection and 
safety engineer. 





Althea Cunningham of the Hutchinson 
Investment Co. has been named secre- 
tary-treasurer of the Hutchinson (Kan. 
Insurance Women, succeeding Mrs. June 





Rayl of the Will 8S. Thompson-Kline 
agency. 

A “must” for every A. & H. man’s 
library “Planned Salesmanship,” by 
Cousins. $3.00 from National Under- 


writer. 









MALPRACTICE - 


MLE Hy 


SAN JUAN DE LETRAN 9 - 10TH FLOOR, MEXICO, D. F. 


Selephones: 13-64-58, 18-37-58, 18-37-59. 


AUTHORIZED CAPITAL: $6,000,0000.00 MEX. CY. 


Anew Mexican insurance organization licenced to transact all classes of insurance excepting life... geared 
to meet the exacting requirements of modern industry. 


ISSUED CAPITAL: $ 2,000,000.00 MEX. CY. 


Information will be gladly furnished concerning all kinds of Mexican and Latin-American insurance 
upon request. Agencies are available in most parts of the United States and inquiries are invited from 
Insurance Companies, Agents and Brokers. 


FIRE and EXTENDED COVERAGES 


USE AND OCCUPANCY and LOSS OF RENTAL INCOME 
MARINE and INLAND MARINE (All classes) 


PERSONAL ACCIDENT & SICKNESS 
BURGLARY & ALLIED COVERAGES 
COMPREHENSIVE LIABILITY 


AVIATION - 


MANAGING DIRECTOR: KENNETH PRICE 


LIVESTOCK, etc. etc. 


We are prepared to underwrite all types of REINSURANCE: Treaty-Direct 
or Reciprocal-Facultative, etc. 


PRESIDENT: BRUNO PAGLIAI 


Publication authorized by the Secretaria de Hacienda y Crédito Pablico: April 12th 1945 - 305-111-5295. 
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Fire Association Veterans 
in “Ancient Firemen” Band 


An informad club to be known as the 


“Ancient Firemen” was created when 
head office employes with 35 years of 
service or more with Fire Association 
gathered at a dinner given by the com- 








pany in tl 
President 
more than 


1,603 years of ser\ 





ir nonor 

Frank H. Thomas said that 
10% of the staff, representing 
vice or over 30 years an 
immediately for 
Wister, secre- 


qualified 


harles J. 


individual, 
membership. | 


tary, headed the list with a service rec- 
ord of almost 60 years, followed by 
Lewis J. Heins with 56, Arthur H. Cle- 


venger with 49, and A. Irvin Voss, 47. 
Gold miniatures of the company’s fire 
mark were presented to each member 
and plans made for an organization 
meeting. Membership, which will run in 
excess of 50, also embraces employes in 
the departmental office, where chapters 
are being organized 


F.LA. Summarizes Fire 
Hazards of Reconversion 
Factory Insurance Association policy- 
holders have received a bulletin “One 
Challenge of Reconversion and Full Em- 
ployment” which embraces timely warn- 
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ings of fire hazards peculiar to recon- 
version and sets forth recommended 
precautions. 

“Guard Against These Hazards Dur- 
ing Reconversion,” the bulletin reads. 

Idle buildings without adequate sup- 
ervision and watchman service. 

Use of cutting torches to remove 
machinery, equipment or structures. 

Unauthorized closing of sprinkler con- 
trol valves or other curtailment of fire 
protection. 

“Borrowing” of fire hose, nozzles, 
buckets, etc., for use on removal or con- 
struction work. 

Accumulation of combustible material 
and other poor housekeeping. 

Adaptation of existing machinery and 
equipment to new and hazardous pro- 
cesses without proper safeguards. 

Introduction of new materials and 
processes involving unfamiliar hazards. 

Construction changes without neces- 
sary changes in fire protection equip- 
ment. 


Army Medical Work Told 

LOS ANGELES—The Casualty In- 
surance Adjusters Association of South- 
ern California, at its meeting here 
heard a representative of the army medi- 
cal corps, stationed at the Birmingham 
General Hospital in the San Fernando 
valley, tell of its work. 
































Utah Home Fire Insurance Company 
HOME OFFICE 


SALT LAKE CITY, UTAH 


AGENCIES 


114 Sansome St., § 


cénmaal Colman Bldg. 
Re Set: : Spalding Bidg., Portland, Oregon 


....Title & Trust Bldg., Phoenix, Arizona 


GENERAL 
A. B. Knowles & Company, Inc............ 
A, B. Knowles & Company, Inc........... 
A. B. Knowles & Company, Inc............ 
Gabe B BOGE wcccccccccdccscccsovcsces 
Heber J. Grant & Company............... 
Lamping & Company................se005 
Lamp! ST Eo vicina add o.0.000 6h. 060% 


Southwestern Gemeral Agency............. 


Colman Bldg., Seattle, Washington 
Ss Francisco, California 
75 Jackson Blvd., Chicago, Dlinois 


Seattle, Washington 








Orders D. C. Rate 
Reduction Jan. 1 


WASHINGTON — Superintendent 
Jordan has ordered effective Jan. 1 rates 
for fire insurance reduced by at least 
5.8% and rates for extended coverage 
by at least 32.5%. His announced pur- 
pose is to effect annual reduction of at 
least $134,273 and $91,134 respectively. 

It is provided, however, that if before 
January the O. C. rating bureau recom- 
mends varying reductions by classes of 
risks which in the aggregate would pro- 
duce the amounts of reduction ordered 
the superintendent will give considera- 
tion to such proposals. 

Jordan states the new reductions will 
be in addition to those heretofore tenta- 
tively and now finally approved. There- 
fore, total amount of annual reduction 
resulting from his investigation will be 
$442,407. He said that in September rat- 
ing bureau representatives made no rec- 
ommendation for rate adjustment in re- 
sponse to his inquiry. 

Jordan determined that during 1940-44 
rates were “excessive and unreasonable.” 

He finds that an average expense ratio 
of 43% is reasonable in determining 
proper rate level. 

Reports, he says, indicate a high loss 
ratio on property floater but for lack of 
sufficient data he decides against adjust- 
ment of such rates at this time. 


Legal Moves in Ohio 
Premium Tax Cases 


The state treasurer and superintendent 
of insurance of Ohio have filed in the 
common pleas court at Columbus their 
answers to the suits filed by 12 insur- 
ers earlier in the year to compel the 
treasurer to segregate the premiums 
taxes paid by the companies under pro- 
test and for the recovery of the money 
paid. The answers are in the nature of 
a general denial and maintain that the 
insurance activities as alleged in the 
petition are not interstate commerce 
under the Constitution of the United 
States. Former Gov. John W. Bricker is 
assisting the attorney general in fight- 
ing the cases. The suits were filed by 
Connecticut General Life, Pacific Mu- 
tual,Phoenix Mutual Life, Massachusetts 
Mutual Life, Prudential, Bankers Life, 
Central Life of Iowa, American Fire, 
Equitable Life of Iowa, Gulf, Atlantic, 
and American Indemnity. 

The attorney general of Ohio has 
consented to a three-judge federal court 
hearing the suits instituted by the Aetna 
Fire companies against the Ohio insur- 
ance department, to enjoin it from re- 
voking their licenses. The group has not 
paid the 244% premium tax, attacking 
constitutionality of the tax in the suits. 
Two district judges and ene circuit 
judge will hear the cases. The date for 
the hearing has been set for Dec. 8. The 
Aetna companies obtained a temporary 
restraining order enjoining the depart- 
ment from revoking the licenses. It is 
contended that the tax is discriminatory 
because it is not levied on Ohio com- 
panies as on foreign companies. What- 
ever the outcome, the case is expected 
to be carried to the U. S. Supreme Court. 


Abandoned Elevator Burns 


The abandoned seven story grain ele- 
vator at 24th and Archer, Chicago, that 
was destroyed in a spectacular blaze 
Tuesday night was insured for its salv- 
age value of $20,000 by American Wreck- 
ing Co., that had the wrecking contract. 
It was formerly owned by National 
Grain Co., but had been purchased by 
the Cuneo Press, Inc. Much of the lum- 
ber that was to have been salvaged is 
of a type that can’t be bought new today. 


The Connecticut Field Club at its 
meeting at Hartford Nov. 5 will hear a 
talk by Lt. Leo Mulcahy of the state po- 
lice. ‘ 
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New and Outgoing Life 
Members Presidents 


Phil C. Metzger, the new president 
of the Life Members Society of the 
Fire Underwriters Association of the 





Phil C. Metzger E. L. Rickards 


Northwest, is an assistant manager of 
London & Lancashire at Chicago. He 
has been with L. & L. 40 years in office 
and field. He became a member of the 
Northwest Association in 1913. 

Mr. Metzger started with Commercial 
Union in Chicago and then was connect- 
ed with Liverpool & London & Globe 
for a time before joining L. & L. 

E. L. Rickards, manager National 
Automobile Underwriters Association, 
Chicago, is the outgoing president. 


John Holmes Postpones 
Leave Taking in Montana 


John J. Holmes has set forward the 
date of his resignation as insurance 
commissioner of Montana, at least until 
after the annual meeting of the National 
Association of Insurance Commissioners 
at Grand Rapids Dec. 2-5. He will prob- 
ably remain on the job until Jan. 1. 


Feels Obligation to Remain 


This became known when he returned 
to Helena from Denver where he went 
to familiarize himself with his new job of 
production manager of National Farmers 
Union Automobile & Casualty. Mr. 
Holmes stated that he feels an obliga- 
tion to remain in the commissioner’s of- 
fice until a program is worked out that 
he can recommend, to conform the state 
laws to the °S.E.U.A. decision and pub- 
lic law 15 and be sure that the premium 
tax revenue of the state is protected. 


Advanced in Navy Insurance Dept. 

WASHINGTON — Rothwell Talbot, 
Bellville, N. J., formerly of Travelers 
New York office, has been promoted 
from lieutenant to lieutenant commander 
in the Navy Department insurance di- 
vision. 


For 
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OILY WASTE CANS SAFETY CANS 


The safety container For storing and han- 

for oily waste, —— dling explosive o 
f er ‘flammable ‘flammable liquids 
'| material. with safety. 
Approves by Under- 


writers’ Lab., Inc., 
and Associated Fac 
tery Mutual Fire 
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MANUFACTURING COMPANY 
2067 4%. Southport Awe . Gliiicago. 


CHASE CONOVER & C0. 


Auditors & Accountants 
135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 
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POINTERS FOR LOCAL AGENTS 


that I 
qualify 


Use Modern Merchandising 
in Selling Accident-Health 


Sommer, superintendent of 
agents of Continental Casualty’s inter- 
mediate division, first president of the 
Chicago Accident & Health Association 
and former president of the National 
association, addressed the Chicago group 
on modern merchandising methods in 
accident and health insurance. 

He defined “merchandising” as active 
selling and not merely soliciting one’s 
contacts and friends. He said there are 
only a few successful merchandising 
methods, including circularization, cold 
turkey, telephone, use of references, 
radio and advertising, a systematic plan 
for farmers and rural communities, 
and what might be called a line drive 
approach, directed to some particular 
stratum. 

The cold turkey method, he said, un- 
fortunately his declined in popularity, as 
many agents have found what they 
thought was an easier way than pushing 
doorbells, but he predicted that it will 
come back and said it is necessary to 
figure out some way to bring it back, 
as it has to be done. 


Armand 


Circularization Expensive 


Circularization in many cases has 
brought quite good returns. It doesn’t 
require as high a caliber of agents. If 
agents are given enough cards, they 
will make some sales. However, there 
are bound to be periodic failures. Furth- 
ermore, the cost is so great that in pe- 
riods of even moderate depression or in 
a territory that is virtually saturated, 
it is almost prohibitive. 

The character of the material that is 
sent out is unimportant. There will be 
about the same number of returns, no 
matter what the enclosure, and they will 
come in waves. He told of one campaign 
in which by error a blank piece of paper 
was enclosed instead of the circular that 
was supposed to be used, but it got 
just about as many returns. 


Many Methods Used 


“Selling by cards,” he said, “is not 
selling as we think of it.” However, 
some agents have been very successful 
with it. Many methods have been used. 
One agent even went so far as to 
waken war workers on the night shift 
who had sent in cards, telling the man’s 
wife that securing this protection was 
more important than getting his sleep. 
Some agents who have started to can- 
vass a certain territory on card leads 
have continued it on a cold turkey basis. 


Perhaps the best arrangement is a 
combination of the two, not sending 


out 1,000 mailing pieces at a time, but 
from 20 to 100 and following each of 
them with a personal call. 

He said that cold turkey does not con- 
sist of saying: “Please, mister, do you 
want an accident and health policy?” 
although one agent in a small town in 
Virginia who had little more than that 
to his approach built up quite a substan- 
tial production by just keeping it up, 
being there continually and putting men 
at their ease. When he did actually get 
an interview, he had a dramatic pre- 
sentation which usually resulted in a 
sale. 

In a general way, Mr. Sommer de- 
fined cold turkey as calling on “people 
you didn’t know the day before.” 

He declared that the telephone is the 
greatest instrument ever invented, not 
only for the agent but the agency mana- 
ger. “If I were going into town to 
get agents,” he said, “I would call up 


that looked to be de- 

telling them what I 
wanted, ask them: ‘If we can show you 
that we have a good proposition, are 
you interested and able to handle it?” 
He said that this plan has been espe- 
cially successful in gaining entry into 
life agencies. 

For the agent, he said that the tele- 
phone opens more doors than any other 
plan, system or approach. One agent 
sends out a letter which is unimportant 
in itself, as a decoy, then calls up and 
asks: “Did you get my letter?” If the 
answer is “yes” he is all set. If it is 
“no”, he says with a chuckle: “I put a 
lot of things in the wastebasket myself, 
but here is what it is about.” Some- 
times he will call up a man to whom 
he has not even sent a letter but the 
prospect will say yes, he has received 
it, and the canvass goes ahead on the 
regular line. 

Sometimes difficulties may be encoun- 
tered in getting through to the man, but 
if his secretary is told: “I sent him a 
letter,” that usually suffices. 

In either circularization or telephone 
solicitation, he said, the letter doesn’t 
mean a thing, except that it gives the 
agent additional confidence and impe- 
tus. 

He said the telephone approach is 
better for hospitalization than for acci- 
dent and health. In any city arrange- 
ments can be made to get girls to 
make calls from their homes and weed 
out those who are not interested. It 
is three or four times as cheap as any 
other method. All the girl has to do is 
to inquire: “Do you have hospitaliza- 
tion insurance?” and tell those who 
seem to be interested: “Our enrollment 
man will be out in your neighborhood 
tomorrow.” 


all the agencies 
sirable and after 


Farm and Rural Sales 


farm and rural sales 
he said that they might not be 
interest to a city group, “but 
that’s where the money is.” One agent 
who has been especially successful in 
selling farmers, when he goes into a 
farming section, hunts up some man 
who has had farming experience and is 
well acquainted with the farmers, and 
pays him $5 per day to go around 
with the agent. If the farmer is busy 
in the field the agent tells him: “I’d like 
to talk to you a few minutes. I know 
you are busy, but Cy here will take 
over and carry on your work while we 
talk.” 

Another man, 


In discussing 
methods, 
of much 


when he goes into a 
small town where there is only one 
weekly newspaper, arranges to run an 
“ad” for four issues at a cost of probably 
about $16. The first three are merely 
“teasers,” stating that certain policies 
are available. The fourth states that he 
will be at the Star Hotel on Thursday 
and Friday of that week and asks those 
who are interested to leave a message 
for him there. It also contains a coupon. 
In addition he asks to see the man who 


will set the “ad,” to talk to him about 
the type that is to be used. He pays 
this printer $2, nominally to make 


sure that the type is set in just a cer- 
tain way, but of course this makes 
him a booster for the agent, from 
whom valuable assistance can be se- 
cured. 

The reference plan, he said, should 
make every case add four or five new 
prospects. The agent can tell the appli- 
cant: “This is such an unusual policy 


want to be sure that you can 
and would like to have three 
When he calls on them he 
tells them that he has sold Mr. Jones a 
policy which is so unusual (it pays 
so and so) that he would like to know 
more about Mr. Jones. He doesn’t ask 
them to buy but gets them sufficiently 
interested so that they are likely to 
make inquiries which can lead into a 
definite sales interview. 

Use of radio and newspaper adver- 
tising requires a good deal of capital 
and the returns are not sufficient to 
make it worth while for the average 
agent, Mr. Sommer said. 

He characterized what he had referred 
to as the line drive method as probably 
the coming way of getting prospects. lf 
sponsorship by a labor union can be 
obtained, that provides immediate con- 
tacts by ’phone, letter or any other 
method that may be desired, with every 
member. In the same way, contacts may 
be established with every druggist, every 
contractor or every florist in a city. 


Air Accident 
Cover Essential 
to Modern Agency 


The aviation business has developed 
rapidly in the last 20 years, it is still 
changing rapidly, and these changes 
are reflected in the aviation accident 
business, John J. Crowley, Continental 
Casualty, said in his talk on aviation 
accident coverage at the Peoria meet- 


references.” 


ing of the Illinois Association of In- 
surance Agents. 


With V-J day the previous limitation 
of the insurance to persons on scheduled 
air lines in North, Central and South 
America (with non-scheduled flights and 


pilots added by rider), was outmoded. 
Almost over night world-wide protec- 
tion was announced. 


Foreign Travel 


Foreign travel already has expanded 
and will continue to grow, he said. In- 
terest in the entire field of aviation ac- 
cident business is growing enormously. 
On the domestic front expanded air line 
travel, increased charter flights, addi- 
tional feeder lines, and growth in use 
of private airplanes are adding to the 
opportunity for sales of insurance by 
agents in this field, he declared. 

Demand for the protection may arise 
at any time, at any place. Here is a bus- 
iness that has purchased six planes and 
wants pilot coverage plus $25,000 to 
$100,000 protection on each passenger. 
The underwriting is simple and direct, 
he said. The number of hours it is esti- 
mated that the plane will fly provides 
a tentative premium basis and then at 
the end of the year the log is checked 
for actual air time in order to adjust 
the premium. 

The big demand currently is for group 
coverage on employes of business and 
industrial firms who do _ considerable 
traveling by air, Mr. Crowley said. 
It is one of the most salable kinds of 
insurance, he declared. It is an automatic 
plan. Every employe is covered, and 
the employer stipulates the amount. At 
the end of three months or six months 
the employer furnishes an accounting of 
the total amount stamped for scheduled 
air line travel, and the rate is a certain 
percentage of that. This is a good cover- 
age for the larger corporations. 

For the smaller firm with six or a 
dozen men doing considerable air line 
travel, the company writes the named in- 
sured plan. The employer certifies the 
traveler’s name, and the amount of pro- 
tection desired. After three or six 





months the need to be 
changed. 

The aviation 
are getting a lot of 
special situations, and are 


names may 
accident underwriters 
requests to cover 
quite willing 


and able to do so, Mr. Crowley said. 
[wo aviation engineers wanted to do 
some special instrument checking off a 


training aircraft carrier for several days, 
approximately one-half hour of flight 
per day, and desired $25,000 coverage 
apiece. Between 16 and 20 members of 
the United States Chamber of Com- 
merce are going to South America on a 
good will tour and $25,000 coverage 
apiece is desired for a three week period. 
Need for special coverage quickly may 
arise as a result of a fishing or hunting 
trip in private aircraft. Rates are re- 
markably low, and action of the compa- 
nies is, he said, prompt. 

Sale of the line leads to other business, 
he added. An agent sold $25,000 cover- 
age on an official of a firm several years 
ago and the man was killed on his next 
flight. The controller of the company 
called to thank the agent for his fore- 
sight. He was very much impressed 
with this kind of service, so much so that 
he bought a group aviation accident pol- 
icy for the firm, and the agent got other 
types of insurance business from the 
concern. The agent who plans to meet 
the needs of clients should have facili- 
tie - for writing the line in his office, he 
saic 


Marine Insurers Uneasy 
About Manila Dock Thefts 


Marine underwriters are much con- 
cerned at reports they are getting from 
their Manila representatives about the 


amount of looting of shipments on the 
docks there. Insurers would be extremely 
reluctant to cancel or limit coverage on 
goods going to Manila but a general 
stiffening of rates may be necessary. 
Some underwriters in Manila have sug- 
gested that rates as high as 10% would 
+ needed to cover losses on most com- 
modities and even higher on some es- 
pecially vulnerable and desired types of 
goods. 

No action has been taken thus far but 
it is significant that when the 


marine 
surcharge rates were reduced on most 
voyages effective Nov. 1 thé action did 


not include goods going to or from the 


Philippines. The underwriters have 
called the Manila situation to the war 
shipping administration’s attention in 
the hope that conditions could be im- 
proved. They would much prefer rem- 
edying the cause to raising the rates. 
There has been considerable newspaper 
publicity about the looting and if is 


hoped that this may help bring about 
action on the part of the authorities. 

The situation is extremely difficult be- 
cause transportation facilities in the 
Philippines are inadequate to move the 
accumulated goods from the docks and 
because the scarcity of goods has re- 
sulted in fantastic prices in the black 
market and a greatly increased urge to 
steal anything salable 


Robert D. Williams, special deputy 
commissioner and special assistant at- 
torney general for the state of Washing- 
ton, who is drawing up a new insurance 
code, attended the insurance commis- 
sioners’ meeting at Chicago this week 
and then went east. He is to visit sev- 
eral eastern cities and then make a num- 
ber of stops through the southwest and 
west on his way back. He will not re- 
turn to Washington until Dec. 23. He 
will confer with state officials and insur- 
ance people in furtherance of his assign- 
ment. 
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Keeping N.A.I.A. on Right Side of Tracks 


Associa- 
that 


The directors of the National 


tion of Insurance Agents recognize 
confronted with the necessity of 


fact that 


they are 
making a major decision by the 
fund, which origi- 
about $360,000, will 
1947. At 
Chicago convention the problem was 
Shaw 


the public relations 


nally amounted to 
become exhausted probably in 
the 
report of O. 


illuminated by the 


Johnson of Mississippi, chairman of the 


committee on future financing, in the 
discussion of that report and in the 
message from Wade Fetzer, Jr., of Chi- 


cago, chairman of the public relations 
committee. 

It was made plain during the Chicago 
discussion that the public relations funds 
had not been directed in such a way as 
to create stop and go types of projects, 
but rather had been used to bring about 
an expansion of operations and enlarge- 
ment of services of the National associa- 
The activities that have been made 
by additional 
have been so blended into the entire op- 
erations of the association that it is dif- 
ficult to itemize the work and allocate 
the cost as between public relations and 
what used to be regarded as the normal 
budget. This result was brought about 
deliberately at the instance of Averell 
sroughton, the public relations counsel, 
who recommended that the money be 
used to provide lasting benefits rather 
than to be frittered away in some pyro- 
technics that might leave nothing but 
ashes. 

The services and activities of the asso- 
ciation, it now may be said, are about 
double what they were before the public 
relations fund was brought into being, 
and the cost has gone up in proportion. 
It seems to be almost the unanimous 
opinion of the directors that this scale of 
living, so to say, should be maintained, 
that a return to the old level of opera- 
tions would be to turn backward. 

Hence the opinion that prevailed at 
Chicago was that the association should 
continue to live on the right side of the 
tracks and ways and means should be 
found to finance such requirements. No 


tion. 


possible these resources 


the 


in- 


the difficulty of 


J ohnson’s 


underestimates 
problem. Mr. 
dicated its belief that the answer lay in 


one 
committee 


the direction of enlisting the support of 


larger agents and agencies. They see 


creating a new source 
than trying to 
the requirements by getting for the Na- 
the 
em- 


the necessity of 
of revenue rather meet 
share of 
the 


member- 


tional association a larger 
state dues. <A 
phasis was on increasing 
the rural 

a result there 
increase in minimum dues paying 
members. Attention will now probably 
be directed towards those agents at the 
That appears to 


few years ago 


the 
and small town 


ship from 


ranks and Was a very 


large 


other end of the scale. 
be a logical decision but then, 
balance of 


awkward. 


of course, 
involving 
may that might be 
Whatever is done to maintain the posi- 
tion of the National association, everyone 


questions power 


ensue 


can’t be such as to compel 
the state associations to curtail their 
services. There are many things that a 
state unit can only do for itself just as 


recognizes, 


there are many things that only the na- 
undertake. As 
more agents are 


tional organization can 
a matter of fact many 
probably impelled to join an organiza- 
tion because of some particular accom- 
plishment of a state association or some 
state objective than are attracted by na- 
The latter benefits usu- 
ally become apparent later. These serv- 
complement one another and the 
state and national organizations are in- 
terdependent. 

It becomes clear then that new wells 
have to be dug because it would be im- 
possible for the state associations to op- 
erate at their present pace and the Na- 
cional association to operate at double 
its pre-public relations pace on the total 
revenue that is now available. 

If it should be decided to try to bring 
into the ranks a much larger proportion 
of the most substantial agents, and if 
that effort should be successful it might 
very well turn out that the National as- 
sociation would not only raise the money 
it needed, but would also be stepping up 
its influence and potency. 


tional services. 


ices 


Responsibility of Agents 


The subject of value is one of in- 
creasing interest to local agents because 
property owners are anxious to find out 
how much it will take to replace prop- 
erty that is damaged or destroyed. 
Therefore, it is the responsibility of lo- 
cal agents satisfy policyholders in 
this respect. If an agent has had en- 


to 


is an expert on 
property values he can give an approxi- 
mate estimate. Some of the companies 
give engineering and appraisal service 
which are available to the agents. Then 
adjusting bureaus or independent ad- 
justers can qualify ofttimes as appraisers. 
Of course in more important work that 


gineering experience or 


should be done by an appraisal com- 
pany which has the technical informa- 
tion that is necessary. 

Local agents should 
cerned in keeping their clients satisfied 
than anything THE NATIONAL 
UNDERWRITER received a letter the other 


be more con- 


else. 


day from an assured who had had his 
policies written with the 90% coinsur- 
ance clause. He had a loss and he 
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——. 


found that he was underinsured. He 
was very much chagrined and irritated 
about this. He claimed that his local 
agent should have kept him advised as 


values. 
It does not pay a local agent to take 


any chances on values. He should jn- 
sist on the assured getting an appraisal 
if the agent is unable to render this sery- 


to 


ice for him. 


PERSONAL SIDE OF THE BUSINESS 





J. C. Schmitt, Nashville manager of 
Home, was honored at a banquet there 
for 25 years of service with the company. 
M. J. Davis from the home office was 
toastmaster. About 40 Home representa- 
tives from Nashville and Memphis were 
present. 

Harry T. Minister, who has just re- 
tired as president of the Ohio Associa- 
tion of Insurance Agents, was the third 
member of the McElroy-Minister agency 
of Columbus to serve in that capacity. 


Frank C. McElroy was president 1907- 
1908; Austin McElroy, 1937-1938 and 
Mr. Minister 1944-5. The three con- 
tributed more than 12 years of official 


service to the association in various ca- 
pacities. Mr. Minister was chairman of 
the finance committee 1941-1944. He 
was presented a gavel and an engraved 
silver tray. 

W. W. Skinner, investment officer of 
St. Paul Fire & Marine, and Mrs. G. 
Tracey Voight of Montclair, N. J., will 
be married Nov. 3 at Montclair. They 
will reside in St. Paul. Officers of St. 
Paul gave a luncheon for Mr. Skinner 
prior to his departure for the east. 

Thomas E. Heald, superintendent of 
the loss department of National Fire, 
Chicago, has returned to his office after 
being confined to the hospital and at his 
home due to a heart ailment. He dropped 
25 pounds in weight. 

Robert L. Moulton of Galion, O., 
Democratic minority leader in the Ohio 
house of representatives, has been ap- 
pointed director of commerce to suc- 
ceed James W. Huffman, recently named 
United States senator. The Ohio divi- 
sion of insurance is part of the depart- 
ment of commerce. 

Clarence T. -Hubbard, secretary of 
Automobile, known to many as an after- 
dinner speaker and magician, also an 
author, has attracted considerable at- 
tention with a new activity—an out- 
standing collection of character bottles, 
these being early American bottles 
shaped to resemble objects and persons. 
He has been written up in “Read,” the 


“Conn. Circle,” and a dozen other maga- 
zines. His collection contains bottles 
cast in busts of ex-President Grover 


Cleveland, Dr. Henry Ward Beecher, 
Dr. Granger, every kind of object from 
a boy riding a velocipede to an Indian 
princess. 

At the October meeting of the In- 
surance Club of Minneapolis, T. G. 
Linnell, Minneapolis general agent, was 
presented an honor certificate for long 
service in behalf of safety. 

The choral group sponsored. by Na- 
tional Union Fire inaugurated its fourth 
season with a performance at Deshon 
Hospital, Butler, Pa. The group, which 
consists of National Union employes 
under the direction of John W. Lowther, 


has acquired a reputation in the Pitts- 
burgh area. 

Charles L. Gandy of Birmingham, 
who went out of office as N.A.LA. 
president at the Chicago convention in 
1933, attended the meeting at the Edge- 
water Beach Hotel, Chicago, last week, 
letting his friends know he had just 
entered the grandfather class. The 
grandchild is Charles Donald Chandler. 
The parents are Clifton C. Chandler of 


3irmingham, who is special agent of 
Aetna Fire and Mr. Gandy’s daughter, 
Mrs. Chandler. 


David J. Kadyk, a partner in 
law firm of Lord, Bissell & Kadyk 
Chicago and well known authority 
insurance, is in London 
trip. 

R. E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, recently was elected 
grand annotator of Sigma Chi fraternity. 

Manager C. F. Thomas of the West- 
ern Underwriters Association has gone 
to Mineral Wells, Tex., for his annual 
vacation and checkup. 


DEATHS 


Moore Was Leader 
in Insurance 


The last time that Frederick W. 
Moore of Moore, Case, Lyman & Hub- 
bard; Chicago agency, made a trip down- 
town was to attend the luncheon of the 
insurance group of the Union League 
Club. He got there by wheelchair. This 
was about two months before his death 
at the age of 78. Throughout his long 
career as a successful agency executive 
and insurance salesman, Mr. Moore was 
keenly interested in the insurance busi- 
ness and its various ramifications. 

He started in business in 1886 in his 
father’s agency, Moore & James. The 
business had its inception in 1859 as 
S°M. Moore & Co., becoming Moore & 
Sterns two years later. 


Became Partner in ’90s 


the 


on 
on a_ business 





Frederick W. Moore went through all 
of the various departments in the agency 
and became a partner in the 1890s. He 
carried on actively in the business until 
1940 when he retired, but even after 
that he continued to go to the office 
periodically. 

In addition to being an executive of 
the first quality, throughout his entire 
career Mr. Moore was a very good in- 
surance salesman. He was close to his 
clients, and he liked to help them with 
their problems. The high regard in 
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which he was held by his customers 
was testified to by the number of them 
that attended the funeral. 

He was a developer of men. From 
the first he recognized that agency or- 
ganizations needed young blood. He 


.brought in many of the men who now 


make up the agency. He watched them 
and took a keen interest in the develop- 
ment of their careers. In addition, he 
knew the value of new ideas to meet 
changed conditions. Moore, Case was 
sone of the first agencies in Chicago to 
put in an automobile department. 
Probably earlier than any other agency 


in the general insurance field, it added 
a life insurance department. In the 
early days Mr. Moore took an active 


part in agents’ association activities, but 
in later years stepped aside to permit 
younger men to develop in that direc- 
tion. 


Traveled Widely 


His two hobbies were traveling and 
his farm near Hinsdale. In later years 
he spent his winters in Florida. Dur- 


ing his lifetime he took several trips 
around the world and made several trips 
to Europe. On his journeys southward 
he often stopped at the inn at Berea, 
Ky., and in later years he took a special 
interest in Berea College there. His 
biggest charity was the Salvation Army. 


He was a director of several Chicago 
banks. He had lived all of his adult 
life at the house at 4509 Greenwood, 


Chicago. 

Some of the companies in the agency 
at the start are still there, and Mr. 
Moore’s connections with his companies 
were always close. He was highly re- 
garded throughout the insurance busi- 
ness and exerted a considerable influ- 
ence throughout his years of active par- 
ticipation in it. A nephew, James H. 
Moore, is a broker with the agency. 


Retired Vice-president 
of Home Dies at 79 


Frank E. Burke, who retired in 1936 


as vice-president of Home, died at his 
Forrest Hills, Ry F 


He 


residence in 





FRANK E. BURKE 

was born in Rochester in 1866 and his 
ist business connection was with the 
local agency of James Johnson in that 
tity. Subsequently he went with Em- 
dire State Fire as special agent in sev- 
tral eastern states. Mr. Johnson was 
then secretary of that company. Mr. 
Burke transferred to Royal when that 
company reinsured the business of Em- 
Dire State. 

After traveling western New York 
for Royal for several years, Mr. Burke 
joined Home in 1904 as its New York 
state agent. When Home purchased 
City of New York in 1920, Mr. Burke 
Was elected vice-president of the latter 
tOmpany and in 1923 became office man- 
ger for all companies in the Home 
soup. He was elected vice-president 
of the Home companies in 1925. He was 





a past president of the Underwriters 
Association of New York State and 
later founded the New York X-Field- 
men Society. 

Mr. Burke’s son, Franklin E., Jr., has 
his own brokerage business at 90 John 
street, New York City. 

Dewitt C. Vorus, 60, former vice-pres- 
ident and general manager of the old 
New Orleans Adjustment Co. Memphis 
office, and state agent for Underwriters 
Salvage Co. of New York, died after 
an illness of three weeks. 

Harry M. Beck, 69, of the prominent 
Baltimore adjusting firm of Beck, Lei- 
zure & Prince, died last week. He had 
been suffering from a heart ailment for 
some time. He had been in the adjust- 


ing business for 35 years, the last 24 in 
3altimore, and was a leading figure in 
insurance circles there. 


¥ Fredericka W. Tuerk, mother 
of Menry F. Tuerk, Illinois state agent 
of Millers’ National, died at her home in 
Peoria. 

William A. Blackburn, 78, senior part- 
ner of Blackburn & Co. of Alpena, Mich., 
died suddenly. He entered insurance in 
1899 in Alpena. Surviving partners are 
Frederick W. Blackburn and Clarence 
H. Zeller. 

Harry G. Jordan, 57, superintendent of 
the loss department of the western divi- 
sion of Factory Insurance Association, 
Chicago, died there. He had been with 
the division and with its predecessor, 
Western Factory Association, 22 years. 
In June he returned to Chicago from 
Washington where he had spent. two 
years with the National Bureau for In- 
dustrial Protection. 


IN U. S. WAR SERVICE 


James Casey of the Mitchner agency, 
former secretary of the Hutchinson 
(Kan.) Association of Insurance Agents, 
has been promoted to first lieutenant in 
the army at Pearl Harbor. 

Lt. Col. Wilbur F. Maring, for years 
executive secretary of the Kansas City 
Insurance Agents Association and later 
local agent in Carthage, Mo., is now 
executive officer for the military gov- 
ernment section of U. S. headquarters 
in Berlin. 


Harry R. Begley, stepson of R. E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial 
Bureau, Chicago, was recently promoted 
from lieutenant to lieutenant comman- 
der USNR. He is stationed at Cairo, 
Egypt, as assistant naval attache in the 
American legation. 





Hangar Fires Serious 
Insurance Problem 


There is rarely a half burned airplane 
hangar, the Mutual Aircraft Conference 
points out in its “Service Letter.” A 
hangar which catches fire usually burns 
to the ground. An electric light slipped 
from the hands of a mechanic and scat- 
tered on the floor at a suburban Chicago 
air port, gasoline fumes ignited and fire 
flashed to tight planes that were totally 
déstroyed along with the building. The 
fire department was able to save only 
surrounding buildings. 

At Caribou, Me., there was a $50,000 
airplane fire last year. An employe had 
repaired a wing and was using an elec- 
tric heater to hasten the drying of the 
dope on the patch. The telephone rang, 
he left the heater on the plane while he 
answered, and it was in flames when he 
turned from the phone a moment Iater. 

A soldering iron set fire to a freshly 
built wing at an Alaska airport, causing 
$350,000 worth of airplanes and facilities 
to go up in smoke. 

The dope on the wings and the gaso- 
line in the tank make the airplane one of 
the most dangerous hazards in the 
world, it is brought out. It is important 
for all to take whatever steps are neces- 
sary to get the hangar in a fire-safe con- 
dition and keep it that way. 


New Fireman’ s Fund 
Assistant Managers 


Four executives in the western depart- 
ment of Fireman’s Fund at Chicago have 
been elevated 
to the rank 
of assistant 
manager. 
Three of 
these men 
formerly held 
the title of 
general agent 
and the 
fourth, P. J. 
Leen has 
been — super- 
intendent of 
the marine 
department. 

Arthur O 


Ander 

sen, one ol 4. O. Andersen 

the new as- 

sistant managers, has been with Fire- 
man’s Fund 26 years and advanced 





P. J. Leen Paul Britton 


through the automobile department 


route. 


Paul Britton, Fireman's Fund man 








J.T. EVEN 


of 10 years’ standing, was formerly 
a field man while John T. Even, who 
has been with the company seven years, 
advanced through the engineering route. 


He is also a lawyer. 
Mr. Leen has been with Fireman’s 
Fund 15 years. 


Richard H. McLarry, president of the 
Texas Association of Insurance Agents, 
collapsed at the Dallas Country Club 
after finishing 18 holes of golf Saturday 
afternoon and is now in the Medical 
Arts Hospital, Dallas. Mr. McLarry was 
very active at the Chicago meeting of 
the N.A.I.A., where he was active in 
the fight to change the by-laws and 
constitution of the national group, so 
that the national board of state direc- 
tors would have more authority on 
budget and other matters. The doctors 
report that Mr. McLarry’s trouble re- 
sulted from nervous and physical fatigue 
and is not a heart ailment. 





R. H. Murphy has returned to the 
J. N. Bailey & Son Agency at Hutchin- 
son, Kan., to manage the insurance de- 
partment after some months with the 
Sheffer-Cunningham, Wichita adjusters. 


For accident and health sales idens, 
use The Accident & Health Bulletins. 
Write the A. & * + 420 E. 4th 
St., Cincinnati 2, 
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Che Phnenix 
Busurancse Company, Hartford, Coun. 


Connedicut 
Tire Insuranctba Harford Conn 


1850 


OUITABLE 


Fire € Marine Infurance (ompany 
Provipence, RL 
1859 


ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 
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HARTFORD 
30 Trinity Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
220 Montgomery Street 





All Forms of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 
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HE REINFORCEMENT of Reinsurance 

and the co-operation that goes with it 
were never more valuable than in this fast- 
moving era. Employers service in the Casualty 
lines carries the qualities which exacting cas- 
ualty underwriters have found satisfactory . 
We have ample facilities to meet your 
requirements. 


KANSAS CITY 


NEW YORK 
CHICAGO 
SAN FRANCISCO 
LOS ANGELES 





EMPLOYERS. 
REINSURANCE 
CORPORATION 


Jj. B. ROBERTSON—PRESIDENT 
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Insurers-Doctors 
Map Wis. Hospital 
and Surgical Plan 


Seven Companies Join 
Hands with State 
Medical Society 


Adoption of a vol- 


MILWAUKEE 


yntary “Wisconsin plan” of prepaid in- 


yrance for surgical and hospital care, 
in which seven insurers will cooperate, 
was announced by the 
the Wisconsin 
Society after the annual 
The plan is to put 
operation shortly after the first of the 
year, according to Dr. H. H. Christof- 
ferson, Colby, chairman of the commit- 
tee. _- ; 
The participating 
ployers Mutual Liability, 
tual Casualty, Wisconsin 
Time, Old Line Life, Lumbermen’s 
Mutual Casualty, and Liberty Mutual. 
The plan will grant complete surgi- 
cal care and certain associated services 
on a prepaid basis. Provisions include 
hospitalization for surgical, medical and 
obstetric cases. Where the number of 
persons is less than 10, “franchise group 
coverage is provided, and a third pre- 
mium rate schedule is provided for in- 
dividuals purchasing the insurance for 
their families. Coverage is provided for 
employes with dependents having less 
than $2,600 a year income, to single 


house of dela- 
State Medical 
meeting here. 


gates of 


expected be into 


companies are Em- 
Hardware Mu- 
National Life, 


employes having an annual income of 
less than $2,080, and benefits also will 
be made available for those of higher 


income without the full protection guar- 


anty. The basic group rates will be $1 
per month for an individual; $3.90 for 
man and wife, and $4.75 for full family 


coverage. 
Catastrophe Cover 
“We are confident this plan will offer 


the people of Wisconsin the coverage 
they need to protect them for the ma- 


jority of catastrophic illnesses,’ Dr. 
Christofferson said. “We believe this 
Program will meet the needs without 


subjecting them to all the red tape and 
overhead cost of a bureaucratic form of 
coverage such as suggested in current 
federal legislation. Here the policyholder 
has the close personal relationship with 
his physician and access to specialized 
service when required.” 


Dr. Charles Fidler, Milwaukee, out- 
going president, predicted the medical 
Profession and public “face regimenta- 


tion and a lower quality of medical care 
if federal health program bills pending 


in Congress become laws.” Dr. P. R. 
Minehan, Green 3ay, incoming presi- 
dent, said expansion of social security 


into compulsory health insurance would 
deprive the people of the right to spend 
their money as they choose and charged 
the plans such as the Wagner-Murray- 
Dingell bill, “are grandiose schemes 
that will cost many times what their 
Proponents estimate.” 
Opposition developed into 
stormy debate from Milwaukee county 
and several other county medical 
Cieties at the resolutions committee hear- 
ing. Outside of technical questions as to 
types of coverage, limits of benefits and 
the like, opponents held that a new plan 
is unnecessary in Wisconsin “where 
there is a Blue Cross plan of prepaid 
hospitalization which is operating with 
(CONTINUED ON PAGE 40) 
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74 Companies Raise 
Qualifying Powers 
as U. S. Sureties 


The Treasury 
annual list, 
acceptable as 
contains two 
ualty and 
list for 

Of 
1945, 


crs. 


semi- 
companies 


Department’s 
issued Oct. 1, of 
sureties on federal bonds 
new names. Emmco Cas- 
American Fidelity are on the 
the first time. 
the 94 companies listed in April, 
74 had increased qualifying pow- 
The net underwriting limit permit- 
ted by the Treasury on any one risk i 
equivalent to 10% of surplus to policy- 
holders, and is based on June 30, 1945, 
statements. 

Below are shown powers as of Octo- 
































ber, 1944, April 15, 1945, and Oct. 1, 
1945. 
Oct., 1944 Apr., 1945 1945 
‘ACC & Cas...$ 240,000 $ 250,000 000 
Aetna Cas. ... 8,298,000 3,526,000 ,000 
Ame! Bond.. 207,000 211,000 216,000 
Amer. Cas. 300,000 318,000 425,000 
Amer, Emp 1. 708,000 671,000 789,000 
Amer, F idelity eee ts pith Wd fe 87,000 
Amer. General. 199,000 210,000 240,000 
Amer. Guar. 000 286,000 288,000 
Amer. Indem... 000 2 2 
Amer. Motor... 5,000 2 ¥ 
Am. Mut. Liab. 294,000 1,379,000 1, 471, 000 
Amer Reins.... 1 07 9,000 1,105,000 1,188,000 
Amer. States... 1 39,000 3,000 166,000 
Amer. Surety 1,990,000 2, ,000 2,172,000 
Anchor Cas 120,000 125,000 146,000 
Asso« Ind. 442,000 414,000 483,000 
*Car & Gen 155,000 157,000 166,000 
Cent. Surety. 422,000 439,000 4 54,000 
Century Indem. 519,000 548,000 5€ 
Columbia Cas 487,000 5,000 ‘ 
Comm, Cas 369,000 3 4: 31. "000 
Comm. Stand... 100,000 96,000 105,000 
Cont. Cas . 1,555,000 1,587,000 1,694,000 
Eagle Ind 475,000 
Emmeco Ca ». .Wetaebee T¢ spemee 90. 000 
Empl, Cas., Tex. 158,000 174,000 179,000 
*Empl. Liab. . 1,843,000 1,744,000 2,011,000 
Empl. Mut., Ia 190,000 5,000 210,000 
Empl. Mut., Wis. 928,000 9,000 1,043,000 
Empl Rein. 1,083,000 F ,000 1,208,000 
Eureka Cas , 88,000 2,000 111,000 
Europ Gen 1,096,000 1, ,000 1,171,000 
xcess 6,000 ,000 200,000 
& Cas, 7 3. ,000 3,196,000 
& Dep - a ,000 1,953,000 
Fr ire eman’s Fund 614,000 5,000 748,000 
Gen. Cas., Wash. 306,000 7,000 358,000 
Gen. Reins . 1,118,000 1, 7,000 1,266,000 
Glens Falls ; 465,000 521,000 560,000 
Globe Indem.. 1,250,000 1,250,000 1,250,000 
Gr. Amer! 1,091,000 1, 000 1,249,000 
*Guar. N. A 163,000 160,000 159,000 
Hartford Acci 3,661,000 3,803,000 4,020,000 


















































Hawkeye Cas 57,000 57,000 63,000 
Home Indem.. 467,000 452.000 550,000 
Indem. N. A..... 1,789,00 1,994,000 1,000 
Internatl. Fid 186,000 186,000 189,000 
Kan. Bk. Sur 58.000 61,000 63,000 
Liberty Mut 2,611,000 2,642,000 2,759,000 
London Guar 711,000 728,000 4,000 
Lond. & Lan« 266,000 287,000 287,000 
Lumb. Mut. Cas 900,000 1,000,000 1,000,000 
Maine sgond 65,000 35,000 65,000 
Mftrs. Cas , 457,000 3,000 461,000 
Md. Cas. 2,251,000 2,432,000 2,546,000 
Mass ond & 09: 2,000 1, 000 1,274,000 
Merch, Inden q 404,000 
Mellon Ind 000 677,000 
Metro. Cas ,000 257,000 
Natl. Auto.. ,000 201,000 
Natl, Cas. 50,000 ,000 ,000 
Natl. Surety. 2,094,000 2: 2,000 
New Am. C 1,543,000 1,674,000 
New Eng 1 ,000 135,000 
Mw. 2. as ; 374, 000 ,000 444,000 
N. A. C. &S. Re. 256,000 ,000 ‘ ,000 
Northw. Cas 106,000 2.000 ,000 
*Ocean <Acci 740,000 2,000 764,000 
Ohio Cas 420,000 ,000 450,000 
O. Farmers Ine 121,000 ,000 154,000 
Pa. Emp! 201,000 ,000 219,000 
Pac. Ind 818,000 ,000 994,000 
Peerless 152,000 000 160,000 
Phoenix Ind 477,000 59,000 514,000 
Preferred Ac« 250,000 289,000 293,000 
Royal Ind. 1,894,000 1,994,000 2,013,000 
St. Paul Mer 738,000 747,000 864,000 
Seaboard Sur 527,000 542,000 575,000 
Stand. Acci,. 181. 000 98,000 1,508,000 
Stand. Sur ee dae 246,000 236,000 
Summit F. & 8. 28,000 28,000 28,000 
Sun Ind. 338,000 347,000 336,000 
Texas Ind. rr 45,000 46,000 47,000 
Travelers Ind... 1,500,000 1,650,000 1,650,000 
Trinity Uni.. 238,000 272,000 305,000 
United Mat. «6. ~~ secsts 389,000 381,000 
United Pac 200,000 212,000 ,000 
. Git scc ccs 549,000 >78,000 
Ut. 8S, Guar 1,312,000 1,275,000 a 
Us &. & G 2,898,000 3,041,000 3°198,000 
Va. Sur. 45,000 45,000 43,000 
West American. 90,000 97,000 97,000 
West. Cas. & §&. 3,000 176,000 181,000 
West Natl. Ind. 351,000 357,000 398,000 
Western Sur 100,000 100,000 109,000 
Yorkshire ..... 218,000 227,000 235,000 
*Foreign companies authorized to do rein- 


surance business only. 


Sept. Traffic 
Deaths Shoot 
Up by 40% 


The September traffic toll of 2,830 
soared 40% over the same month last 
year, according to the National Safety 
Council. For September, 1944, the deaths 
numbered 2,020. 

The council said there is every indi 
cation that the worst is yet to come 
Traffic deaths have gone up steadily 
since July and the most hazardous part 
of the year for driving is just ahead. 

In July, deaths went up 15% over the 
same month in 1944. In August, the i 
crease was 26% 

The nine-month toll for 1945 is 9% 
above the same period last year. The 
death toll for the nine-month period 
this year was 18,450, against 16,990 for 
the same period last year. 
Buyers Willing to 
Give Data for Rate 
Study on Fidelity 

NEW YORK—John Madigan, man- 
ager of the New York office bonding 


department Maryland Casualty, spoke on 
recent changes in fidelity bonds at a 
meeting of the Risk Research Institute. 

He reviewed the rate reductions in 
bank, savings and loan and_ brokers 
bonds over the past six months and 
explained the broad coverage under the 
primary commercial blanket bond and 
the blanket position bond. 

After his talk Mr. Madigan 
several questions of the buyers. 
first question was whether losses by 
lusion of employes had been more 
quent than single whether 
had been higher in amounts, 
whether they had been hidden 
Answers indicated that collusion 
occur in about one out of eight 
but are higher in amounts and 
for a longer period of time. 


asked 
His 
col- 
fre- 
they 
and 
} me 
ionger. 


losses 


cases, 
hidden 
Asks Buyers for Figures 

Mr. Madigan 


if they would 


asked the buy 
to giving under- 
writers their payroll statements and 
gross sales figures for specific periods 
in order that they might be studied 
for the possibility of making new rate 
systems. The buyers apparently are 
willing to give these figures so that they 
might be studied with the idea of bas- 
ing the fidelity rate on gross sales or 
payroll instead of the employe basis. 

The members of the institute ex- 
pressed the view that the present fidelity 
coverages are not broad enough. They 
stated that they are anxious to have 
broader terms without specific loss fea- 
tures, so that they might be covered 
on losses which may be unknown eithe1 
to the underwriter or the buyer at the 
time the coverage is taken. 

William P. McGarry, of U. S. 
trial Chemicals, Inc., and 
the institute bonding committee, 
sided. 


then 
object 


ers 


Indus- 
chairman of 
pre- 


Heads Employers New 
Public Relations Unit 


James N. Kidder has been appointed 
superintendent of the newly-created pub- 
lic relations department of the Employ- 
ers group. 

Mr. Kidder in the present war 
overseas as a navigator with the 
air force in England. He was a 
at the time of his discharge. 

Béfore entering the army, 


served 
eighth 
captain 


Mr. Kidder 


was for 4% years with Employers’ Fire 
in an underwriting capacity. He was 
graduated from Harvard in 1937. 


angers, Needed 
hanges in SS 
uflined by Linton 


Base Needs Extending; 
Some Changes Proposed 
Are Dynamite 


Some of the things that should be 
done with the government's social se- 
curity program and some things that 
should not be done were outlined in a 
talk before the insurance group of the 
Union League Club at Chicago by M. 
Albert Linton, president of Provident 
Mutual Life, and one of the keenest 
students of the social security question 
in the country. C. M. Cartwright, edi- 
tor of THe National UNDERWRITER, 
presided and yor ry distinguished 
guests, including Robert Hogg, man- 
ager of the American Life Convention 
and A. N. Guertin, its actuary; Isaac M. 
Hamilton, chairman of Federal Life; 
H. Kennedy Nickell, Connecticut Gen- 
eral, president of the Chicago Life Un- 
beh ten Association; Willard Ewing, 
general agent of Provident Mutual, and 


Earl Schwemm, Great-West Life. 


Prevention Efforts 


There should be vigorous efforts in 
the field of prevention, Mr. Linton rec- 
ommended, both private and governmen- 
tal: The public health service should 
be extended Chere remains a_ vast 
amount to be done in sanitation, housing 
and recreation; in education regarding 
nutrition; in diagnosis of disease, and in 


eslucation of people to use available 
facilities. 

He recommended further that there 
be better care for lower income groups 
They cannot pay adequately under any 
system, he said. The social security 
system should be extended to areas not 
now properly served, said. Arrange- 
ments for the care of the aged poor 


should be improved, 
fits should be 
of illness. 
Give the Blue ( 
plans a_ full 
their rapid 
mended. 


and old age bene- 
supplemented in the case 


hospital service 
opportunity to continue 
growth, Mr. Linton recom- 
Approximately 20 million are 
now covered under these plans, they ar« 
going strong and working on im- 
provements. Voluntary prepaid medical 
care plan should be encouraged, he said. 
This is a coming development and it fits 
modern scientific achievements, he 


ross 


are 


added. 
Health Centers 
The setting up of health centers should 


be encouraged, centers with laboratories 


and other precision instruments and an 
available staff of specialists. These 
diagnostic centers would not replace 
general practitioners, he said. On the 
contrary, they would be of great aid to 
them. They would keep general prac- 
titioners on their toes and up to date. 
The cost of medical and hospital care 
would be reduced. Such centers would 


greatly facilitate voluntary prepaid medi- 
cal plans, and would be financed either 
publicly or privately through gifts, en- 
dowment, or otherwise. 

Commenting the changes pro- 
posed in the Wagner-Murray-Dingell 
bill, which he predicted would be taken 
up shortly after Congress gets rid of 
some of the more pressing legislation 
now on its calendar, Mr. Linton said 
that the bill would provide medical and 

(CONTINUED ON PAGE 40) 
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Independents Use 
A-1,B Minus 10% 
on Autos in Ill. 


Most of the new automobile bodily 
injury and property damage rate filings 
in Illinois now have been approved by 
the department, and show a definite 
tendency not to seek competitive advan- 
tage by extreme rate cutting which 
might produce disastrous experience as 
the highways begin to fill up again and 


accidents increase in number = and 
severity. ' 
The independent companies almost 


without exception are using the manual 
A-1 rates for private passenger cars used 
only for pleasure and the B rates less 
10% for business use. They also are 
deviating 10% on commercial types. 
Several independents which normally 
are strong competitive factors in the 
Illinois field have not filed, but waited 
to see what their competitors would do. 


Allstate Has New Formula 


Allstate, the Sears Roebuck & Co. 
controlled carrier, has filed and secured 
approval of a rating plan differing from 
the A-1, A and B plan of the bureau. 
Allstate’s plan is called the A, B, C, D 
plan. It is predicated on various re- 
strictions on use of private passenger 
autos, their age, radius of operation, and 
so forth. 

A cars must be driven no more than 
7,500 miles estimated annual mileage, 
cannot be used in or to and from busi- 
ness, and their drivers must not be un- 
der 23 or over 65 years of age. There 
is no limit in miles or age as to the 
class B cars but they are not permitted 
to be used in regular and frequent busi- 
ness operations. The C cars also have 
no limit as to age or mileage but their 
use is restricted to 25 miles radius in 
regular operation. The D cars are un- 
restricted as to business use, mileage, 
age and radius of driving operations. 


Reported Lowest Rate 


The Allstate’s A rate is reported to be 
the lowest on the Illinois market, gen- 


erally, it was said at the home office? 


being about 20% under manual. The B 
rate is about 10% under manual, the 
C rate only slightly under, and D is 
approximately the manual scale. 

On commercial cars there is a slight 
deviation, but Allstate is not eager to 
secure this business and is not making 
a bid in’ rate for it. 

Among independents which have an- 
nounced to agents and brokers they are 
using the A-1 and B minus 10% 
formula are, Freeport Motor Casualty, 
Motor Vehicle Casualty, American Cas- 
ualty and Emmco. American Indemnity 
and Ohio Casualty at last report had not 
yet filed. 

American Automobile and Continen- 
tal Casualty, although independent, are 
adhering to manual A-1, A and B rates. 

Mutuals are varying widely in their 
rating practices. Lumbermen’s Mutual 
Casualty rates are manual, the dividend 
eventually making these lower. Ameri- 
can Mutual on new business is retaining 
the old A, B and C ration card basis. 
Employers of Wausau and Liberty Mu- 
tual are using the old rates and the 
C basis. State Farm has still a dif- 
ferent formula. 

Illinois Agricultural Mutual has its in- 
dependent formula. 

The department waived the 15 day 
waiting period so the new rates become 
effective immediately. The old rates 
were withdrawn as of Nov. 1. 


Dean Adams Okla. Speaker 


Dean Arthur B. Adams of the college 
of business administration of Oklahoma 
University spoke at the October meet- 
ing of the Oklahoma Accident & 
Health Association. The theme for the 
sales congress Dec. 10 was announced 
as “How to Make Money in This Busi- 
ness.” 
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New Posts for V. P.’s 








Ellis H. Carson 


A. C. Seymour 


Two vice-presidents of Royal-Liver- 
pool casualty companies have been as- 
signed to new responsibilities. 

A. C. Seymour, who has been vice- 
president in charge of the New York 
metropolitan department of Royal In- 
demnity, becomes vice-president of 
Eagle Indemnity serving as immediate 
assistant in the supervision of all opera- 
tions to President George W. McCagg. 

Ellis H. Carson takes charge of the 
New York metropolitan department of 
Royal Indemnity. 


Safety Council Tells How 
to Use DDT Safely in Home 


The insecticide DDT will have no ill 
effects on household users if it is prop- 
erly handled, the National Safety Coun- 
cil declares. 

Precautions like those taken in han- 
dling other powerful insecticides, the 
council added, are necessary in using 
DDT in the home. 

Safety rules regarding its use are sim- 
ple, being: 

When spraying DDT, avoid inhaling 
the mist as much as possible. 

Avoid skin contacts with the spray. 
Take special care to keep it off the hands 
when filling the spray gun. 

Put away food and cooking 
before spraying a room. 

Do not spray household pets. 

Store DDT in a safe place where chil- 
dren can't reach it. 

There will be little hazard, the council 
said, in using DDT for dusting in con- 
centrations up to 10% in an inert pow- 
der. 


utensils 


Paddock Executive V.-P. 


Lt. Richard L. Paddock, who has just 
returned from service with the Third 
army in Europe, has been named execu- 
tive vice-president of Time of Milwau- 
kee. When he entered service he was 
president of the Accident & Health Un- 
derwriters of Milwaukee. He also has 
been active in the Health & Accident 
Underwriters Conference. He gradu- 
ated from Northwestern University in 
i934 and went with Time after a year 
in advertising work. He was elected as- 
sistant secretary in 1940. 


Three Return to F. & D. 


Guy E. Conrath has returned to Fi- 
delity & Deposit after more than three 
years in the navy. He has been named 
assistant manager of the’ Washington 
branch, having been assistant manager 
in Minneapolis before entering the 
service. 

J. Earl Rochester and John Gardner 
have returned to F. & D. after three 
years’ work with the F.B.I. Mr. Roches- 
ter, former head of the Des Moines 
service office, is in charge of the Roches- 
ter service office. Mr. Gardner is re- 
suming his former position as_ special 
agent in Detroit. 


LaMar Campbell, South Bend, Ind., 
has been appointed general agent of 
Continental Assurance and the health, 


accident and hospitalization division of 
Continental Casualty. 


Insurance Interests to 

Attend U. S. Chamber 

Construction Parley 
WASHINGTON—Life, casualty, 


surety, fraternal and agency interests 
were scheduled to be represented at a 
U. S. Chamber of Commerce construc- 
tion industry advisory council meeting 
here Nov. 1, as follows: 

American Life Convention, President 
Laurence F. Lee, Peninsular Life, Jack- 
sonville, Fla.; Association of Casualty 
& Surety Executives, J. Dewey Dorsett, 
general manager, and Charles L. Phil- 
lips, executive vice-president, U. S. F. 
& G., Baltimore; Life Insurance Asso- 
ciation, Ralph Limber; National Asso- 
ciation of Surety Bond Producers, H. 
Phelps Smith, secretary, Nashville, and 
Durel Black, vice-president, New Or- 
leans; Surety Association of America, 
E. Vernon Roth, secretary, New York; 
Arthur M. Clark, vice-president, Na- 
tional Surety, New York, and Charles C. 
Conlon, vice-president, U. S. F. & G.; 
National Association of Insurance 
Agents, H. F. Warner, chairman fidel- 
ity and surety committee, Kansas City, 
and Oscar West, Washington represent- 
ative; National Fraternal Congress, Fos- 
ter F. Farrell, secretary, Chicago, and 
Farrar Newberry, president, Omaha. 


Chicago, Cleveland Plate 
Glass Committees Named 


The claims bureau of the Association 


of Casualty & Surety Executives re- 
cently held forums in Chicago and 
Cleveland to discuss local plate glass 


claims problems. 

A comparison of plate glass replace- 
ment prices for numerous large cities 
was presented and the report showed 
that replacement costs to insurance com- 
panies in the Cleveland and Chicago 
areas were higher than the average large 
U. S. city. 

A committee consisting of Bankers In- 
demnity, Home Indemnity and Travel- 
ers Indemnity was appointed as a local 
plate glass committee for the Cleveland 
area, and a committee of General Acci- 
dent, London Guarantee, Royal Indem- 
nity, U. S. F. & G., and Zurich was 
named the local plate glass committee 
for Chicago. 

Each of these committees will act as a 
subcommittee of the claims bureau plate 
glass advisory committee and will deal 
with all plate glass claim matters in its 
respective city. 


Ralph D. Jones to Law 
Post with Continental 


Ralph D. Jones, recently discharged 
from the army as a lieutenant, has joined 
Continental Casualty-Continental Assur- 
ance, as executive representative in the 
legal department. He will attend to leg- 
islative and insurance department mat- 
ters. 

Mr. Jones had been with Continental 
Casualty in field and surety bond work 
about 10 years, but for four years, until 
entering the army in 1943, he was with 
Great American Indemnity at Chicago. 


Okla. OK’s Auto Rates 
OKLAHOMA CITY—The  Okla- 


homa insurance board has approved the 
new auto B. I. and P. D. rate schedule, 
effective Nov. 1. as to new business and 
Dec. 1 as to renewals. The board will 
instruct the rating bureaus that upon 
expiration of their present 1946 rate 
schedule they must make new filings 
that shall be supported by Oklahoma 
statistics. 

The new rates are now in effect in 
most states. They are not yet in use in 
New Hampshire and North Carolina 
where the classification system now be- 
ing reinstated was not applied prior to 
the war. Neither are they in effect in 
Texas. Mississippi has raised a ques- 
tion about the effective date. 
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orsett Str sses 
Public Relations 
Role of Claim Men 


NEW YORK—Claim men have the 
greatest opportunity to practice good 
public relations, J. Dewey Dorsett, gen- 
eral manager Association of Casualty 
& Surety Executives, told the annual 
meeting of the New York Claims Asso- 
ciation. 

“IT am not complaining that you are 
not doing a good job,” Mr. Dorsett 
said, “you are doing extremely well, 
considering the complicated situation 
in which you operate. But there is no 
stopping improvement at every hand. 
There is always a chance of giving a 
new slant to things we already know or 
do every day.” 

He pointed out that capital stock com- 
panies adjust more than 4,000,000 claims 
a year, and emphasized the great respon- 
sibility of the men who handle the ad- 
justment, saying that the claims man 
acts as a mediator in these cases and 
is bound to leave behind a good or bad 
impression. 


Gives Nine Point Program 


A condensed version of the nine point 
“statement of principles” of insurance 
claims management and practice in the 
held of workmen’s compensation, which 
was adopted some time ago by the mem- 
ber companies of the Association of 
Casualty & Surety Executives, was pre- 
sented by Mr. Dorsett as an over-all 
guide for the use of claims men. 

The points listed were payment of 
all legitimate claims promptly and fully: 
a frank and friendly attitude towards all 
claimants; the best medical and surgical 
attention possible in those states per- 
mitting carriers to select physicians and 
surgeons; cases go to hearings only when 
nécessary; appeals only when reason- 
able grounds exist; payments made di- 
rectly to beneficiaries or in the quickest 
possible manner; every assistance given 
employers in obtaining understanding of 
the operation of workmen’s compensa- 
tion system; complete cooperation with 
the agency administering the workmen's 
compensation laws; combating dishon- 
claims: the responsibilities of the 
companies in the administration of work- 
mens’ compensaton laws accepted by 
those engaged in claims management. 


2et 
est 


Montgomery Launches New 
Cal. Compensation Carrier 
LOS ANGELES—Allied Compensa- 


tion Insurance Co., with an authorized 
capital of $500,000, has been organized 
here by Victor Montgomery, president 
of Pacific Employers and head of the 
Victor Montgomery General Agency. It 
will write workmen’s compensation ex- 
clusively on a participating basis. The 
dividend plan will provide for level divi- 
dends, as distinguished from the gradu- 
ated dividend schedules generally in use. 
Business will be accepted only from li- 
censed agents and brokers in California. 

Mr. Montgomery said it is designed 
to augment the activities of Pacific 
Employers by providing California pro- 
ducers an additional stock company mar- 
ket for their compensation lines on the 
same dividend plan as has been used 
by direct-writing eastern mutuals. Pa- 
cific Employers will continue on the 
basis of graduated policyholders’ divi- 
dends as it has for 20 years and its 


North American Underwiters will con- 
tinue to underwrite non-participating 
risks. 


There has been no sale of stock to 
the public, all the stock being held by 
the Victor Montgomery General Agency, 
its employes and affiliated companies. 
The Compensation General Agency, 
formed for the purpose, will operate the 
new company as underwriting manager. 

President of the new company is 
John H. Sutherland; secretary-treasurer, 
Don Frost. 
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Overinsurance No 
Reinstatement Bar, 
Ill. High Court Finds 


An insurer is not permitted to require, 
as a condition of reinstating a non-can 
A. & H. policy that the insured reduce 
the amount of his other insurance, the 
Illinois supreme court has decided, in 
reversing the appellate court in Kahn vs. 
Continental Casualty, The court ob- 
served that the policy contained no re- 
strictions on the amount of indemnities 
or disabilfty payments to be carried or 
thereafter contracted for by the insured 
from other companies, either as a con- 
dition to the insurer’s liability under 
the policy or to its reinstatement. When 
the insured tendered the defaulted pre- 
mium and furnished evidence of insur- 
ability he was entitled to reinstatement 
of the contract in its original form, the 
court stated. 

Nat Kahn was the insured. The pol- 
icy was issued May 15, 1923. It provided 
$10,000 principal sum and up to $400 a 
month disability benefits. In 1941 he 
overlooked the payment of the premium 
and two days following the running out 
of the grace period he tendered a check 
to Continental which it refused to 
accept. 


Other Insurance 


In negotiations looking to reinstate- 
ment, in answer to a question, Kahn set 
forth that he had other policies that pro- 
vided for monthly total disability pay- 
ments aggregating $483. His earned 
income for the previous year was 
$7,958. His average earned income over 
the period of 18 years was $10,517. 

Continental expressed a willingness to 
participate in up to $500 monthly in- 
demnity or 50% of the applicant’s net 
earned income, either or both, It said 
that the $500 maximum limit must in- 
clude its policy and all other policies. 
Continental said Kahn could get down 
to that basis either by reducing the Con- 
tinental policy or other policies. 

It is conceded that Kahn was in good 
health and otherwise entitled to a re- 
instatement. 

The reinstatement provision provided 
that within six months from the date 
of default and payment of the defaulted 
premium the policy may be reinstated 
“provided the insured shall submit with 
such application evidence of insurability 
satisfactory to the company.” 


Position of Continental 


Continental contended that this 
phase did not limit it in determining the 
question of insurability to a considera- 
tion of matters concerning health only 
but included all subjects reasonably af- 
fecting his insurability. 

Continental offered evidence tending 
to show that it was the usual and con- 
ventional rule of insurers not to issue 
non-can policies providing for disability 
indemnities in excéss of 50 to 60% of 
the insured’s net income. The court stated 
that if such a rule exists it was formu- 
lated and adopted after the Kahn policy 
was issued. This rule was not observed 
at the time the policy was issued. 

The right to reinstate is a valuable 
contractual property right which sur- 
vives the lapse of the policy, the su- 
Preme court stated. And such right is 
controlled solely by the terms of the 
Policy, 

The supreme court declared that Con- 
tinental had admitted the insurability of 
Kahn and the only difference was as to 
the amount of indemnities he would be 
permitted to carry in other companies. 
The policy was issued with no pro rata 
of payment clause and no restrictions on 
the right of the insured to carry other 
insurance. The conclusion is inescapable 
that such restrictions were deliberately 
Omitted in order that such _ policies 
could be sold as non-cancellable, unre- 
stricted health and accident insurance. 


Instead of inserting a prov ision denying 
or limiting the right to carry insurance 
with other companies, Continental care- 
fully limited its liability to the insured’s 
average earnings during the two year 
period preceding the disability. 


Miss Breeding Okla. Chairman 


Margaret E. Olson, North American 
Life & Casualty, Minneapolis, chairman 
of the women’s division of the National 
Association of Accident & Health Un- 





derwriters, has seaman Miss Corinne 
Breeding, Pacific Mutual Life, Okla- 
homa City, as state chairman for Okla- 
homa. 


United's Capital 
to Be $1 Million 


United of Chicago has called a stock- 
holders meeting for Nov. 6 to act upon 
a proposal to increase the capital to $1 
million. The figure is now $675,000 and 
the increase would be accomplished by 
increasing the number of $25 par value 
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shares from 27,000 to 40,000. The addi- 
tional shares would be offered in the 
form of a stock dividend. 





Extend Coverage to 
Armed Services 


Manager J. F. Follmann, Jr., of the 
Bureau of Personal Accident & Health 
Underwriters has announced that most 
of the companies writing commercial ac- 
cident and health will in the near future 
again extend the coverage under their 
policies without cost to policyholders in 





ut Ul ut ols 





> 
} 
> 
> 
& 
> 


profita 
ever make..ff wsed Ota 


@ pays 





é 


ONE 
of the 
OLDEST 








LIFE AND 
INSURANCE 


























includes 


Write today — giving full 


details in your first letter 


Address 






S 


CHATTANOOGA, TENNESSEE 


in the A. & H. Field 


i could be the mos 
able investment 


youll 








OUR FIVE STAR FRANCHISE 


LIFETIME ACCIDENT and SICKNESS COVERAGE 
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naval service so that re 
icy conditions to the con- 
covered 


ulitary and . _T 
vardless of px Mass. Protective Full Time tion each. Adjournment is at 3 


Men Get Intensive Schooling but after that personal conferences 


succession of classes of 50 minutes dura- 
o'clock 


are 


ary, the policyholder will be 
or the minimum amounts in the policy held until 5 or 5:30. 
excluding double, triple or quadruple The Massachusetts Protective com- During the first three evenings the 
indemnities) while in service on land panies are in the midst of a schooling students are engaged on assignments. 
vithin the continental limits of the program for experienced agents that is On the fourth evening there is a round 
nited States and North America, ex ttracting much interest. Each school table seminar and on the final evening 
luding Alaska and the Panama ( an al” is attended by 20 full time agents who there is a goodfellowship dinner. The 
one The extension further provides produce at least $3,600 in annual premi- subjects include knowledge of the fun- 
an policyholder entering militar \ ulis. They arrive at Worcester on Sun- damentals of non-can A. & H. and life 
or naval service who is not covered by day and remain until the following Sat- insurance, prospecting, work habits and 
he terms of the concession may surren- urday. The formal sessions comprise approach, presentation and close. 
der his policy for pro rata cancellation. five hours a day. Each morning one Already about 400 have attended these 
Bureau companies recently liberalized member of the class gives a review of courses. 
cir aviation coverage the preceding day and then there is a J. Harry Wood, executive vice-presi- 





New Opportunities 
for Agents 


THE INSURANCE AGENT faces a demand for Insurance Protection 
and Service without precedent. Here are several reasons: 


@ The nation— its people, industries, businesses, products and in- 
stitutions—are under-insured. 


@ The population continues to grow, along with its needs. 


© Stoppage, or limitation of, consumer goods output because of 
the war has created a vacuum which will require years to fill. 


@ Home construction, new business establishments, new and im- 
proved highways, factory reconversions, new commercial prod- 
ucts, promise great new activity. 


© Consumer purchasing power, augmented by wartime incomes and 
increased savings, was never greater. 


@ Government-indorsed loans for returning war veterans will help 
establish many of them in business—and so create new insurance 
prospects. 


@ Banks are broadening their consumer credit lines to include the 
financing of automobiles, aircraft, boats and other major com- 
modities. Under the “Bank and Agent Auto Plan” 
add substantially to their business. 


agents can 


For the progressive, wideawake Insurance Agent the foregoing reasons 
mean many new opportunities for Service and Profit. 

Our companies have openings for Agents in various territories. For 
information address Agency and Production Department, AMERICAN 
SURETY GROUP, 100 Broadway, New York 5, N. Y. 


Dependable GE 
AMERICAN SURETY COMPANY 


100 BROADWAY « NEW YORK “qd 





NEW YORK CASUALTY COMPANY 


AGENTS AND BROKERS EVERYWHERE 
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dent and the other officers take an ac- 
tive interest and participate in the 
school. The intention is to give the ad- 
vantage of this course to every full time 
man. 





Program of Kansas City 
Group’s Sales Congress 


The program has been completed for 
the all-day sales congress of the Kansas 
City Association of Accident & Health 
Underwriters, to be held there Nov. 10. 

Ralph E. Weaverling, Business Men's 
Assurance, will treat “Agents’ Part in 
Underwriting as It Affects His Future 
Prestige in Business’; James Belwood, 
Connecticut General, “Public Relations 
and Prestige Building”; Tuller Bayless, 
Pacific Mutual, “Telephone Approach”; 
L. B. Clark, Monarch Life, “A Sure 
Way to Increase Your Income,” and 
Herman Wasserman, Business Men's 
Assurance, “My Prospecting Process 
that Gave Me 130 Applications and 
$157,000 of Life Insurance the First Six 
Months of 1945,” 


Medical Cover for Dependents 


Abbott Laboratories have adopted a 
medical expense insurance plan for de- 
pendents of its employe, underwritten 
by Equitable Society. This is claimed to 
be the first such plan in this country. In 
March Abbott inaugurated a medical 
expense plan for employes. 

The contract covers up to 50 visits a 
year, per dependent, by a physician of 
the employe’s choice. Two dollars are 
allowed for office calls and $3 for home 
calls. In addition, laboratory fees and 
examinations up to $25 a year are in- 
cluded. The plan is contributory. 





Leibig Heads Continental's 
A. & H. Training Division 


Continental Casualty has inaugurated 
a training program devoted exclusively 
to accident, health and hospitalization 
insurance, under the direction of John 
F. Leibig, for 25 years an income pro- 
tection specialist, who recently was re- 
leased from service after three years as 
director of personnel and training in the 
army air force, with the rank of major. 
Since 1925 he has been a member of the 
firm of Goodstein & Leibig of Philadel- 
phia. That agency has been one of the 
big producers of accident and health 
business for Continental Casualty. He 
has given accident and health lectures 
for the Insurance Society of Phila- 
delphia. 

The new program is open to Conti- 
nental employes who require specialized 
accident and health training, new and es- 
tablished agents, sub-agents and those 
returning from service, and all qualified 
men and women, including returning vet- 
erans, who wish to make a career of ac- 
cident-health and hospitalization insur- 
ance with Continental. The first class is 
scheduled to start early in January. 
Class work in Chicago will be followed 
by supervised “on-the-job” training in 
the field. This will give trainees an op- 
portunity to earn as they learn. 

Mr. Leibig, as director of personnel 
training of Continental’s accident and 
health department, is working in close 
conjunction with the vocational and re- 
habilitation division of the Veterans Ad- 
ministration, to be sure that all dis- 
charged veterans who become trainees 
receive all the benefits due them under 
the G. I. bill of rights. 


Ohio A. & H. Association 
Annual Meeting Friday 


The Ohio Association of Accident & 
Health Underwriters will hold its annual 
meeting in Columbus Friday. A. F. Tay- 
lor, Inter-Ocean Casualty, Toledo, pres- 
ident of the association, will have charge 
of the morning session, when officers will 
be elected and other business transacted, 
one ctny ® the adoption of a new consti- 


tution. J. Costigan, Business Men’s 
iuaieien Kansas City, president of the 
National Association, will speak. 


Homer Bisch, National Casualty, To- 
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ledo, past national president, will preside 
at the luncheon, when the “Realities of 
Security” will be discussed by E. H. 
O’Connor, executive director Insurance 
Economics Society, on the topic “Reali- 
ties of Security.” At the afternoon ses- 
sion Ben O. Stoner, Connecticut General 
Life, Cincinnati, and C. F. Harroll, In- 
ter-Ocean Casualty, Dayton, will preside. 
Speakers will include Mr. Costigan, 
Harry S. Stout of Dayton, president 
Ohio Association of Life Underwriters; 
E. W. Welton, Columbus, and V. J. 
Watts, Bucyrus, both of B.M.A., and H. 
H. Nunamaker, Columbian National Life, 
Cleveland, who will discuss the future 
of the accident and health business. The 
new president also will tell about plans 
and objectives for the year. 

Mr. Welton, a past president of the 
association, will preside at the banquet, 
when Prof. H. R. Cotterman of Capital 
University will speak. 


Boston Casualty Shift 

Harry V. Madden, treasurer of Boston 
Casualty and with that company for a 
number of years, has been elected secre- 
tary to succeed the late George W. Mc- 
Rae, who died last June. A new treas- 
urer will be elected at the annual meet- 
ing in January. 


Compulsory Plans Discussed 


Ralph W. Smith, president of Unity 
Mutual Life & Accident, led a discussion 
on compulsory health insurance at the 
October meeting of the Accident & 
Health Managers Club of Loe Angeles. 
He reported on a_e meeting held 
there by the California assembly interim 
committee, which is to make its report 
by July 1, 1946, with the prospect that 
a special session of the legislature will 
be called, with this subject on the 
agenda. A similar senate committee, 
which is to report at the next regular 
session of the legislature, is quiescent, 
apparently waiting until the assembly 
committee develops something. 

He said the committee showed a great 
interest in the cost of operating such a 
plan. He believes it is quite likely to 
follow the procedure of the Massachu- 





setts committee which studied the situa- | 


tion in that state and send out question- 
naires in order to get additional informa- 


tion before formulating any report. He | 


contrasted the operation of the Rhode 
Island cash sickness plan with the situa- 
tion that exists in California in respect 
to the number who might become bene- 
ficiaries of the plan. 


Arcadia Mutual Report 


Arcadia Mutual Casualty of Chicago 
had assets of $20,701 and surplus of $11,- 
667 at April 30, according to the report 
of an examination released by the IIli- 
nois department. Guaranty fund certifi- 
cates outstanding amount to $36,560. Ac- 
cording to the report the cash position 
appears adequate. Information contained 
in the claim files indicates that losses 
are adjusted to strict policy provisions 
of the contract. 

Alfred Sylvanus is the president. The 
company specializes in accident and 
health. International Insurance 
Agency, Inc., of Chicago has an exclu- 
sive general agency contract. Most of 
the business is obtained through mail or- 
der advertising outside of Illinois. Pre- 
mium income the first four months was 
$12,010, claims paid were $2,345. 


Inspection Talk in L. A. 


Robert P. Beckham, manager of Los 
Angeles Retail Credit Co., told the 
Accident & Health Producers Asso- 
ciation of Southern California of the pro- 
cedure followed in inspection of accident 
and health business. 

Miss Adelaide L. Stone, Fireman’s 
Fund Indemnity, has been elected sec- 
retary, succeeding Mrs. Ethel O. Shontz, 
North American Accident. 


Report on No. American Accident 


Assets of North American Accident 
of Chicago on Dec. 31, 1944, amounted 
to $5,141,901, capital was $750,000 and 
net surplus $841,752 according to the 





report of an examination conducted by 
Illinois, Alabama, Nevada, New Mexico 
and QOhio. Examiners state that the 
company treats claimants in a fair and 
equitable manner. George F. Manzel- 
mann is president and A. E. Forrest, 
Jr., is vice-president and secretary. 

During 1944 net premiums written 
were $5,894,705, claims paid $1,890,967. 
Premiums earned were $5,631,452, losses 
incurred $1,951,446, underwriting ex- 
penses $3,366,654, gain from underwrit- 
ing $196,944. 


New Oklahoma Secretary 
Edna Sue Simpson, North American 
Accident, has been appointed secretary 





oo 
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of the Oklahoma Accident & Health 
Association to succeed W. H. Robertson 
of the company, who resigned to estab- 
lish a branch office at Topeka, Kan., for 
North American. 

The association participated in a 
joint meeting with the Oklahoma City 


Life Underwriters Association, General 
Agents & Managers Club and C.L.U. 
chapter. to hear F. W. Ford, executive 


secretary of the American Society of 
C.L.U., talk on the importance of edu- 
cational work. 
Boom Succeeds Slump 

C. L. Ives, manager Retail Credit 
Company, told the San Antonio Associ- 
















ment. 
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ation of Accident & Health Underwrit- 
ers that for a time after the war started 
accident and health agents had the im- 
pression that all the prospects left were 


1-Fs and women and children. Conse- 
quently the production of business 
sagged. However, in the past year he 


said accident and health premium in 
come has increased 20% 

Mr. Ives said women and children 
have provided a surprisingly satisfactory 
field for the sale of accident and health 


Furthermore, since so many 
had physical examinations, 
or war industries, 
of their physical 
interested in pro- 


insurance. 

people have 
either in the 
they are more aware 
condition and more 


service 


National Progress 


RECONVERSION calls for industrial 
ACTION! America, the most widely 
insurance-covered nation in the world, 
shows conclusively that it is the most 
progressive. 

Central Surety protection encour- 
ages industry to dare more... do 
more ... creating jobs and speeding 
orderly, efficient business develop- 


Central Surety agents, active in all 
states, are primary factors in national 
reconversion. 








HOME OFFICE KANSAS CITY, MISSOURI 
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COMPENSATION 


Issue in Insurance Man's Death 
Whether the fact of an office’s location 
on the sixth floor of a building consti- 
tutes an employment hazard warranting 
a workman’s compensation award to a 
man who falls out of a window is a 
question which New Jersey's highest 
court, the court of errors and appeals, 
has been asked to decide. A compensa- 
tion award of $8,713 was made to Mrs. 
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Catherine Relay of Newark following 
the death of her husband, Irving Relay, 
Newark manager of Continental Ameri- 
can Life, who fell from a window at the 
end of a hall in a Newark office building. 
The New Jersey supreme court denied 
the award and Mrs. Relay has appealed 
to the court of errors and appeals. 


Bureau Denied Tax Exemption 
MILWAUKEE 





On appeal to circuit 
court, the claim of the Wisconsin Com- 
pensation Rating & Inspection Bureau 
that it was a semi-state government bu 
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MANUFACTURERS 


1617 Pennsylvania Blvd. 
PHILADELPHIA 


W. STANLEY KITE, 
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Fire Iusurance Company 


President 
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reau and a voluntary association, exempt 
from city property <0 taxes, was denied. 


Insurance Man Gets Gets Compensation 


George A. Smith, cashier at the Ne- 
wark branch of Globe Indemnity, was 
awarded $1,380 in workmen’s compensa- 
tion for a fractured right arm sustained 
when he fell on icy pavement last Feb- 
rurary, while walking to the bank to 
make a deposit for the company. 


Want direct-mail sates aids in acci- 
dént and health? Write The A..& H. 
13 ulle tins, 420 E. Cincinnati2 : Ohio. 


4th St., 


MANUFACTURERS 
COMPANIES 
accept business 
ONLY THROUGH 
AGENTS and BROKERS 








CHANGES 


Pa. Casualty Names May 
Manager at Pittsburgh 


Pennsylvania Casualty is enlarging 
and improving Pittsburgh branch facili- 
ties and new personnel is being added. 

Russell K. May, well known in insur- 
ance in Pittsburgh for over 20 years 
and recently state agent of Girard F. & 
M. and branch manager in Pittsburgh 
of Commercial and Metropolitan Cas- 
ualty companies, has been named Pitts- 
burgh branch manager for Pennsylvania, 
with supervision over service offices and 
agents in western Pennsylvania, West 
Virginia and eastern Ohio. 


Hoffie with U. S. Casualty 


Ralph L. Hoffie has joined the west- 
ern department of United States Cas- 
ualty as field representative in northern 
Illinois and Wisconsin. He will operate 
out of Chicago under supervision of T. 
E. Barton, Jr., resident manager. 

Mr. Hoffie is well known to Illinois 
insurance men, having served his ap- 
prenticeship in various departments of 





Ocean Accident from 1926 to 1940, at 
which time he became associated with 
American Automobile. For the last 10 


years he has been engaged in field work 
in Illinois. 


Gates to Boston Company 


Howard E. Gates has left the mari- 
time commission insurance division at 
Washington to join American Mutual 
Liability. The work of this division is 
being substantially reduced. 


Rice Surety Field Assistant 


James J. Rice, who has been in the 
cashier’s department of Travelers Hart- 
ford branch, has been named field as- 
sistant, fidelity and surety lines, in that 
office.'He started with Travelers in 1921 
in the home office and served in the 
Brooklyn and 42nd Street (New York) 
branches, returning to | to Hartford in 1943. 


R. L. Starling Rejoins Aetna 


WASHINGTON — Robert L. Star- 
ling, son of Howard Starling, Washing- 
ton representative Association of Cas- 
ualty & Surety Executives, has been dis- 
charged from the army after more than 
four years service, and returned to the 
Washington office of Aetna Casualty, 
where before the war he was engaged as 
an underwriter. 


Thole Returns to Seaboard 


Maj. Henry G. Thole, who has been 
in the army air force since May, 1942, 
has returned to civilian life and resumed 
his position as vice-president of Sea- 
board Surety in New York. Mr. Thole 
was stationed first at Washington and 
later at Wright Field, Dayton, O., where 
he was in charge of the procurement 
division of the air technical service de- 
mand. 


Wright Resigns Ohio Post 


COLUMBUS—Paul H. Wright, man- 
ager of Glens Falls Indemnity and au- 
tomobile manager of Glens Falls and 
Commerce for many years, has resigned. 
Pending appointment of a successor, af- 
fairs will be handled by L. S. Jones, 
special agent. 


Stapp Rejoins Travelers 


Sterling J. Stapp, who has been honor- 
able discharged from the army, has re- 
turned to Travelers and has been ap- 
pointed assistant casualty manager in 
Seattle. 


MacKay Succeeds Charbonnel 


James R. MacKay, special agent for 
Fireman’s Fund Indemnity for eight 
years in Seattle, has been appointed Pa- 
cific Coast northwest manager for the 
group’s casualty companies. He will also 
handle the automobile business of the 
fire companies. He succeeds Jean Char- 
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bonnel, who is retiring after many years’ 
service. 

Mr. Charbonnel had requested retire- 
ment several months ago but was per- 
suaded to remain on. Now he will con- 
tinue to serve in an advisory capacity 
with headquarters in Spokane. He will 
also service agencies in eastern Wash- 
ington and the Panhandle of Idaho. 


McBride with Am. Casualty 


Francis E. McBride has returned to 
civilian life after service in the navy and 
is resident claim manager of American 
Casualty with headquarters in the office 
of Wells & Co., general agents of In- 
dianapolis. 

Previous to joining the navy Mr. Mc- 
Bride had been operating an indepen- 
dent claim office at South Bend. 


Joseph G. Gordon, for several years 
safety engineer for Swett & Crawford 
in Los Angeles, has resigned and will 
head his own engineering firm with 
headquarters in Burbank, Cal. 

John K. Yearout has resigned as cas- 
ualty underwriter in the home office of 
Sunset Casualty at Olympia, after five 
years with that company, to become a 
partner of Walter Davis in the Sunset 
Insurance Agency, Aberdeen, Wash. 

Lt. Robert McCammon, recently re- 
leased from the navy, has returned to 
General Accident as adjuster at Cin- 
cinnati. 


SURETY 
Seek Hidden 


Assets of St. 
Louis Embezzler 


ST. LOUIS—Members of the FBI 
are continuing their search for hidden 
assets of Erwin J. Stuckenberg, recently 
elected assistant treasurer of the Chip- 
pewa Trust Co., who has confessed to 
stealing some $280,000 of the bank’s 
funds over a period of 15 years. 

Examiners entered the bank unexpect- 
edly while Stuckenberg was at lunch and 
when he returned to find them going 
over the bank’s books, he walked over to 
the desk of M. F. Braun, bank president, 
and said simply: “I guess the jig is up. 
They’ll find the accounts short.” 

Stuckenberg, who estimated his pecu- 
lations at $279,000 (a check of the books 
has indicated the shortage to be $283,- 
000) became a teller for the bank when 
it was opened in 1928 and advanced to 


(q ) 
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the $210-a-month position of assistant 
treasurer last January. 

The 27-year-old banker has contended 
he lost the money in gambling, but since 
his arrest the FBI has learned of these 
assets: $15,040 in cash in safe deposit 
boxes, $2,800 in bank accounts and an 
unimproved lot valued at $625. In addi- 
tion Mr. and Mrs. Stuckenberg have 
agreed to turn over their $6,200 home 
and an automobile and household fur- 
nishings. In addition Stuckenberg holds 
$15,000 in life insurance. 

Attaches of various East St. Louis 
gambling resorts said that Stuckenberg 


was not regarded as a “big gambler.” 
One report was that he was a “sucker 
better” placing wagers on several horses 
in the same race and that he constantly 
played “long-shots.” It was stated that 
on one occasion he won $39,000 in a sin- 
gle day. 

Harry Hansbrough, a janitor of the 
same bank, was arrested in Chicago 
when he was found carrying a paper bag 
containing $7,200 in $5 bills. Two 
weeks before on Feb. 26, 1945, bank ex- 
aminers were called to Chippewa Trust 
because of a $10,000 shortage in cur- 
rency. Later Hansbrough was _ con- 
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victed of a charge of interstate transpor- 
tation of stolen property. 

The money the janitor had was iden- 
tified as part of a consignment of cur- 
rency delivered by the Federal Reserve 
Bank a few wecks before. 


Bankers Blanket Bond 
Situation Eyed by Baum 
KANSAS CITY—Asserting that his 


conunittee has never gone beyond the 
bounds of sound underwriting im re 
questing rates reductions pertaining to 


“Unforeseen events ... need not change and shape the course of man’s affairs” 


Through forceful advertise- 
ments in national maga- 
zines, The Maryland is tell- 
ing the public that it is good 
business to do business with 
a Maryland agent or broker. 


STRIKE THREE. 


IT LOOKS EASY— but it isn’t. Into that fast one 
whizzing across the plate went keen sight, a 
strong, trained arm, plus all the “know how” that 


marks the difference between the big leaguer and 


the bush leaguer. 


There is another occupation, less spectacular 
but far more important to you, where special abil- 
ity is essential. It is the occupation of insurance 
agent or broker. He is the man upon whom you 


must rely for protection of your income, your 





.. COMING UP! 


home, your possessions and your business with 
precisely the right kind of casualty insurance and 
surety coverages. 


One of the surest ways to obtain the best pos- 


sible service is to call the Maryland representative 


in your community. You will find, as many of 
your friends and neighbors have found, that Le- 
cause the Maryland agent knows his business, it’s 
good business for you to know him. Maryland Casu- 


alty Company, Baltimore 3, Md. 


THE MARY LANG 


MARYLAND ADVERTISEMENTS APPEAR REGULARLY 


IN TIME—NEWSWEEK—U. S. 


NEWS—BUSINESS WEEK 
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banker's blanket bonds, J. E. Baum, 
manager insurance and protective com- 
mittee of the American Bankers Associ- 
ation, reviewed the operations of his 
committee’s work before the Kansas City 
Casualty & Surety Underwriters Associ- 
ation. 

Requests for rate reductions have 
never been made without taking into 
consideration the soundness of the ac- 
tion. Loss experience of the seven years 
prior to 1933 justified the higher -rates 
with losses exceeding $12 million, a 70% 
ratio. At the present time losses are 
amounting to about $2 million, with a 


the reductions, according to Mr. Baum. 

Although premiums have been re- 
duced some $12 million since 1936, there 
has been no appreciable loss of revenue 
to the producer as the total premiums 
have increased as a result of higher lim- 
its carried by banks. A. B. A. aims to 
bring member banks up to par in their 
coverage and by this method secure an 
equitable rate structure. 

The most forward step in the last 25 
years was the granting of experience rat- 
ing credits to individual banks, accord- 
ing to Mr. Baum. 

The popularity of the banker’s blanket 
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bond has been proved by the fact that 
now more than 95% of the banks carry 
this form of coverage compared to 30% 
15 years ago. Five years ago 50% of the 
banks were underinsured while there are 
less than 20% in that class today. 


Milwaukee Surety Outing 
MILWAUKEE—The Surety Under- 
writers Association of Milwaukee held 
its annual golf dinner following the final 
play of the season at the North Hills 
Country Club. Thomas Eader, Travelers, 
vice-president and chairman of the golf 
committee, was in charge. The Presi- 
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dent’s cup was awarded Frank D. Mad- 
den, National Surety, who won low net. 
Low gross honors were shared by Harry 
L. Hart, Glens Falls Indemnity, and 
Thomas C. McLaughlin, Massachusetts 
Bonding. 


COMPANIES 
Algire, Millikan of 
Nat'l Surety Retire 


NEW YORK—Vice-presidents R. A. 
Algire and A. C. Millikan of National 
Surety will retire as 
of Dec. 1. Mr. Al- 
gire joined National 
Surety in Kansas 
City in 1899. He 
was transferred to 
New York in 1916 
and two years later 
was placed in 
charge of the bur- 
glary department. 
He is reognized as 
the dean of bur- 
glary underwriters 
in this country. 

Mr. Millikan 
joined National 
Surety in 1914 as assistant manager of 
the out-of-town court department. Later 
he was put in charge of the home office 
court department and soon afterward 
was elected vice-president. His wide 
knowledge of all types of fiduciary and 
judicial bonds and the various state laws 
relating to them is valued by the entire 
insurance industry. 

Mr. Algire and Mr. Millikan were 
honored at a dinner this week, attended 
by 40 friends and associates. President 
Vincent Cullen presided. 


American Re 
Doubles Capital 


The capital of American Reinsurance 
has been doubled, from $2 million to $4 
million, by action of directors subject to 
approval by stockholders and the New 
York department. This will be accom- 
plished by declaration of a 100% stock 
dividend. At Dec. 1, 1944 the net sur- 
plus was $8,296,510. 

The directors adopted a pension plan 
subject to approval of stockholders and 
the commissioner of internal revenue. 








R. A. Algire 


Illinois National Casualty 
Changes Capital Structure 


Illinois National Casualty has de- 
creased its capital stock from $10 to $7 
a share and is selling 10,000 additional 
shares to stockholders only at one share 
for each two on the books. This makes 
the capital $210,000 and permits adding 
$140,000 to net surplus. 

On Dec. 31 it is expected the assets 
will be approximately $2 million and 
the net surplus $600,000 or more. 


License Service Casualty 


NEW YORK—Service Casualty, 
which has been organized by Service 
Fire, has been licensed by the New 


York department to write bodily injury 


and property damage coverage. It has 
$375,000 capital and a like amount of 
surphus. 

30th Service Casualty and Service 


Fire are owned by Commercial Invest- 
ment Trust, which National 
Surety. 


Atlantic Mutual Ind. Expands 


Atlantic Mutual Indemnity, recently 
organized affiliate of Atlantic Mutual, 
has entered the workmen’s compensa- 
tion field. Its burglary department was 
announced in January, the automobile 
department in March, the general lia- 
bility and plate glass departments in 


also owns 


May and a residence water damage fa- 
cility in July. 





Novem 





John 
Milwau 
manage 
turned 
ing trip 

Gusta 
absent | 
has noy 
burgh < 
ager. 

Frede 
General 
visiting 
a trip 
Great B 
country 
S. 3. wv 

A. F 
Wiscon: 
spection 

-with the 

Rober 
ness Me 
presiden 
Kansas 

Georg 
rector oc 

, been na 
surety d 
of the I 
announc 
have be 
help. I 
tered o 
devoted 
Reaney 
casualty 
fund. 

E. O. 
dent of 
nois un 
Chicago 
reside a 
dale ave 
ing at 
Aetna ( 
some m 

Georg 
Aetna (¢ 
ized, is 
eral hou 

Capt. 
1940, ha 
returned 
Kansas 
mored ¢ 
wounde 


tle of tl 


Secret 
Casualty 


M. O 
counsel 
renly at 
last wee 
and gr: 
School i 
for Mar 
wards b 
law prac 
assistant 
Surety i 
eral cow 
dent of 
was diss 
tired fro 
engaged 


John E. 

NEW 
of the n 
the New 
service ( 
dered hit 
gift of \ 

Mr. V 
the divis 
ed as al 
signed a 
He later 
bureau, ; 
which he 
countant, 
ualty bu 
chief. D: 
the latter 





nal 


of 
ter 
ice 
ard 
ide 
ind 
ws 
ire 
ere 


led 


ent 





November 1, 1945 


PERSONALS 


John A. Keelan, president of Time, 
Milwaukee, and Richard E. Anderson, 
manager franchise department, have re- 
turned from their annual pheasant hunt- 
ing trip to Mitchell, S. D. 





Gustave H. Anderson, who has been 
absent from the office because of illness, 
has now returned to Travelers at Pitts- 
burgh as assistant casualty-surety man- 
ager. 

Frederick Richardson, chairman of 
General Accident at the head office, is 
visiting in this country and will make 
a trip to Canada before returning to 
Great Britain. He has close ties in this 
country because for many years he was 
U. S. manager of General Accident. 

A. F. Plath, chief inspector of the 
Wisconsin Compensation Rating & In- 
spection Bureau, has completed 25 years 


-with the bureau. 


Robert J. Costigan, manager of Busi- 
ness Men’s Assurance, has been elected 
president of the Cooperative Ciub of 
Kansas City. 

George H. Reaney, president and di- 
rector of United States Guarantee, has 
been named chairman of the casualty- 
surety division of National Service Fund 
of the Disabled American Veterans. He 
announced over 2,000,000 Americans 
have been disabled in the war and need 
help. DAV is a Congressionally char- 
tered organization formed in 1920, is 
devoted to service for veterans. Mr. 
Reaney will direct the raising of the 
casualty-surety quota of a $10,000,000 
fund. 

E. O. Wagoner, formerly superiuten- 
dent of agents of Aetna Casualty in [llhi- 
nois under Manager George Tramel of 
Chicago, has returned to Chicago to 
reside and lives at 4148 North Lawn- 
dale avenue. Mr. Wagoner has been liv- 
ing at Paw Paw, Mich., since leaving 
Aetna Casualty. He suffered a stroke 
some months ago. 

George Tramel, Chicago manager of 
Aetna Casualty, who has been hospital- 
ized, is now able to be at his office sev- 
eral hours each day. 

Capt. John B. Owen, in the army since 
1940, has received his discharge and has 
returned to Central Mutual Casualty, 
Kansas City. He was with the third ar- 
mored division of the first army, was 
wounded during the break-through fol- 
lowing D-day, and again during the bat- 
tle of the bulge and was awarded the 
Silver Star for gallantry in action. 

Secretary J. E. Swearingen of Aetna 
Casualty is making a Pacific Coast trip. 


M. O. Garner, 68, former general 


counsel of National Surety, died sud- 
renly at his home in New York City 
last week. Mr. Garner was a Virginian 
and graduated from Baltimore Law 


School in 1903. He became an attorney 
for Maryland Casualty shortly after- 
wards but left in 1914 to start his own 
law practice in New York. He became 
assistant general solicitor for National 
Surety in 1919 and was appointed gen- 
eral counsel in 1924. He was also presi- 
dent of New York Indemnity until it 
was dissolved in 1933. Mr. Garner re- 
tired from National Surety in 1934 and 
engaged in private practice. 


John E. Watson Retires 
NEW YORK—John E. Watson, chief 


of the mutual and fraternal division of 
the New York department, retired from 
service Oct. 31 and his associates ten- 
dered him a dinner. He was presented a 
gift of Victory bonds. 

Mr. Watson had served as chief of 
the division since 1938. He was appoint- 
ed as an examiner in 1909, being as- 
signed at that time to the life bureau. 
He later served in the fire and marine 
bureau, and in 1912, the same year in 
which he became a certified public ac- 
countant, he was assigned to the cas- 
ualty bureau where he became assistant 
chief. During his period of service in 
the latter bureau, Mr. Watson conducted 


XUM 


examinations of most of the large cas- 
ualty companies, being especially desig- 
nated to conduct the more important 
and intricate ones. He was responsible 
for many innovations in examining pro- 
cedure, which were later to become 
standard practice, and his suggestions 
and ideas weighed heavily in the adop- 
tion of the form of examination report 
now used by the department. He left 
the casualty bureau to assume his pres- 
ent post in 1938. 


Cline Party for Governor Green 
William T. Cline, partner Conkling, 
Price & Webb, Chicago agency, gave a 
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formal dinner party at the Twenty-One 
Club in New York to honor Governor 
Dwight H. Green of Illinois.: As Illi- 
nois is playing a leading part in current 
insurance legislation, the purpose of the 
dinner was to acquaint Governor Green 
with some of the leaders of the insurance 
business. The guests included: J. M. 


Haines, U. S. manager and John R. 
Robinson, assistant manager London 
Phoenix group; Wm. Leslie, general 
manager National Bureau of Casualty 


and Surety Underwriters; Clifford Mor- 
com, vice-president Aetna Casualty; 
Paul Clark, vice-president John Han- 
cock Mutual Life; Frank Christensen, 
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vice-president America Fore; Herbert 
L. Dunn, vice-president Fidelity & De- 
posit; L. W. Zonsius, partner Conkling, 
Price & Webb; J. Wiley Burden, Hart- 
ford Fire, Chicago; Alex P. Clark, Jr., 
Fidelity & Deposit, Chicago, and Charles 
H. Newman, president Newman-Ru- 
dolph Lithographing Co 


Hospital Service Plan Dinner 

The Hospital Service Plan Commis- 
sion held its annual dinner this week in 
New York City. Fannie Hurst, author, 
was a special guest. Roy B. Larson, 
president of Time, Inc., spoke on “Man- 
agement’s Interest in Employe Health.” 
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New Zealand is having a terrific time 
with the per visit plan. 
Hospitals would find it extremely 


difficult, if not impossible, to stay out 
of such a plan, even though theoretically 
they are supposed to have a freedom of 
choice. They also are vigorously 
posed to the proposal. The Blue Cross 
plans would be destroyed, and the hos- 
pitals believe that regimentation would 
aaaens their present high standard. 

The greatest weakness in the present 
coverage of old age and survivor's insur- 
ance of the social security system is that 
it is incomplete, Mr. Linton _ said. 
There is a considerable in and out move- 
ment from covered to uncovered groups 
and vice versa, he said. Millions pay 
and get no useful credit. Coverage 
should be extended promptly, he recom- 
mended. 

About 1,100,000 individuals, including 
retired Arne and their wives, widows 
and children were receiving benefits as 
of lay, he said. 


Oop- 


Against Upping Maximum 


The Wagner-Murray-Dingell bill 
would raise the minimum social security 
payment to $20 and. the maximum to 
$120 per month. The raising of the 
minimum is desirable, Mr. Linton said, 
but raising the maximum is undesirable. 
Benefits should be kept at a subsistence 
level. 

The bill also suggests reduction in re- 
tirement age for women to 60, but the 
extra cost of this eventually would be 
from 1 to 1%% of payroll, and the 
money could be better used in other 
directions, Mr. Linton believes. 

The whole problem _ of 
ALS. is being 


financing 


, ; studied by a com- 
mittee for the House ways and means 
committee. The chairman of the com- 


mittee is Leonard Calhoun, an attorney 


from the south, assisted by R. B. Rob- 
bins, vice-president of Teachers Insur- 
ance & Annuity, and Keith Grange of 


Metropolitan Life. The committee 
should have an extremely helpful report 
before the end of the year, Mr. Linton 
said. Senator Vandenberg has _ indi- 
cated that he dislikes the annual one 
man fight he has been conducting to 
hold the taxes to 1% for employer and 
employe, and Mr. Linton suggested that 


some permanent and satisfactory plan 
of financing should be evolved. 
Another Bad Feature 

The Wagner-Murray-Dingell bill 
would abolish the state system of un- 
employment compensation and make 


everything federal, Mr. Linton said. It 
would make benefits uniform through- 
out the United States.. It would pro- 
vide a waiting period of one week and 
benefits up to $30 a week for 26 weeks 
plus the addition of temporary disability 
benefits and cash benefits for being too 
ill to work. 

Nationalization is a 
and reactionary move, Mr. Linton as- 
serted. It has tremendous political con- 
sequences. It would cost excessively. 
The state-federal plan should be re- 
tained. It is being constantly improved. 
Cash sickness benefits suggested in the 
Wagner-Murray-Dingell bill might be 
tried on a state basis. Rhode Island has 
already tried the idea and has found 
number of headaches in it. 

Complete social security might cost 
up to 20% of payrolls, Mr. Linton 


very dangerous 
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warned. It is obvious that somebody 
must work longer hours to take care of 
those who are not working, who are too 
young or too old, who are ill or disabled, 
or who are unemployed. How many 
additional hours is the country willing 
to work to provide a given standard of 
living for these groups? If the stand- 
ard is raised too high, marginal work- 
ers may be tempted to quit work and 
get on the benefit rolls, which would be 
extremely serious, he said. Those still 
working would have to work still harder. 


The question is not so much, “is social 
security a thing worth having?” but 
rather “what level of social insurance is 


it safe to provide, and how much are we 
willing to sacrifice to provide it? 
Having reached a reasonable level of 


care for aged, unemployed, sick, blind 
and dependent children, shall the coun- 
try then decide to raise the level by 
working to produce the necessary goods 
and services, or will it be more inter- 
ested in the welfare of the nation gen- 
erally, Mr. Linton wondered. Will it 
decide to raise its standard of living 


apart from social insurance beneficiaries, 
or will it decide in favor of more leisure 
time? These are the kinds of basic 
questions the country will be compelled 
to answer. 


Need Practicable Plans 


Undoubtedly the country can _ pro- 
duce goods and services required to 
make reasonable pensions for the aged, 
unemployed, and those in need of medi- 
cal and hospital care. Since large sums 
already are being spent in these cate- 
gories, the net increase for a compre- 
hensive program is not as large as it 
might seem at first to be. The problem 
is to develop practicable plans which 
eventually will accomplish objectives 
without undermining the country’s 
democratic institutions. 

Social security measures can under- 
mine the people’s initiative as a nation 
and can make millions look to govern- 
ment for the solution of all their prob- 
lenis. They can weaken the will to pro- 
vide for themselves. Social security is a 
fertile field for the political demagogue, 
and any party in power could use the 
system to influence votes. Hence the 
probability is increased that it could not 
be dislodged. 

The solutions are not easy, and they 
are not to be achieved by turning every- 
thing over to a centralized bureaucracy, 
Mr. Linton declared. That is one way 
not to solve them, he said. It is a sure 
way to produce something far worse 
than what is sought to be cured. ~The 
solution requires an appropriate combi- 
nation of individual initiative, private 
agencies, and governmental agencies, lo- 
cal, state and federal. 


Map Wis. Hospital 
and Surgical Plan 


(CONTINUED FROM PAGE 31) 
great success.’ Some objected to “inter- 
jecting the insurance companies as 4 
third party in the relationship of doctor 
to patient” and failure to bind the in- 
surers by contract to the doctors, giving 
them the right to determine the need 
for surgery and permitting them to pass 
upon the reasonableness of a physi- 
cian’s fee. 

Proponents pointed out that the insur- 
ance companies have agreed that they 
will make no profit and that all income 
in excess of operating costs and the 
payment of benefits will be used to in- 
crease the benefits or lower the pre- 
mium at the end of each year. The medi- 
cal society is to retain control through 
its endorsement of the plan and by 
means of a special committee which will 
sit in with the company men to arrange 
for changes according to experience. 

The insurers, it was stated, are in- 
terested in the plan as an opportunity 
for them as well as doctors to forestall 
government entry into the health field. 
The plan was said to be as broad as 
any now in existence and that in time 
it would be extended to cover medical 





Novembe 


care “eve 
doctor’s ¢ 
While 
state mec 
a copy 0 
filed with 
and the « 
to compl: 
will no | 
tise that 
plan of s 
Subscri 
“groups” 
to buy th 
where the 
“individu 
an indivi 


Premium 


For gr 
without | 
wife; $4.7 
is more 
and $5 w 

Under 
rate is $ 
pendents; 
dent: $5.: 
pendents; 
pendent; 
$6.10, fen 

On the 
$1.20, mz 
pendent; 
dependen 
and one 
and two 

Under 
individual 
up to $5 
a maxim 
etc. A su 
separate 
in a yeal 
with eacl 
patient, | 
work be 

There 
bills for 1 
must hay 
nine mon 


Surgical 


There 
fits rang 
amount a 
ing for | 
$50 for 
months. 

The st 
its docto 
The sub: 
doctor, | 
payment 
amount. | 
sign a Ww 
the right 
the insu! 
not to cl 
allowance 
dependen 
year or $ 
Agree to 

The ir 
within 60 
liability 
days of s 

The } 
county i 
gram. It 
Milwaukee 
strument: 
ployed g1 
ciated H 
will pay 
for a pre 
single pe 
Cross pa 
the prem 
$1.50 an 

The ple 
would en 
bers for 
and remi 
gical Cay 
existence 
has 10,00 


The At 
Detroit 
build a n 
nue, Eas 
Grand Ci 





1945 


ody 
e of 
: too 
bled, 
lany 
lling 
d of 
and- 
ork- 
and 
d be 
still 
rder. 
Ocial 
but 
ce is 
e we 


el of 
blind 
oun- 
l by 
oods 
nter- 
gen- 
ill it 
iving 
iries, 
isure 
basic 


elled 


hich 
tives 
try’s 


ider- 
ation 
rern- 
yrob- 
pro- 

is a 
gue, 

the 

the 
| not 


they 
yery- 
racy, 
way 
sure 
rorse 
The 
mbi- 
ivate 
;, lo- 





November 1, 1945 


care “even in the home or visits to the 
doctor’s office.” 

While no contract exists between the 
state medical society and the insurers, 
a copy of the Wisconsin plan will be 
filed with the insurance commissioner, 
and the companies by letter will agree 
to comply with it. Those who do not 
will no longer be permitted to adver- 
tise that they are selling the Wisconsin 
plan of surgical and hospital insurance. 

Subscriber combinations will be called 
“groups” when 10 or more persons join 
to buy the insurance; * ‘franchise groups” 
where the number is fewer than 10, and 
“individual” where it is purchased by 
an individual for his family. 


Premium Rates Are Shown 


groups the cost is $1 a month 
without dependents; $3 for man and 
wife; $4.75 for the family where there 
js more than one family in the group 
and $5 where there is only one family. 

Under the franchise arrangement the 
rate is $1.10 for a man with no de- 
pendents; $4.40, male and one depen- 
dent; $5.50, male and two or more de- 
pendents; $1.70, female and no de- 
pendent; $5, female and one dependent; 


For 





$6.10, female and two or more others. 
On the individual basis the cost is 
$1.20, male; $4.70, male and one de- 
pendent; $6, male and two or more 
dependenfits; $1.90, female; $5.40, female 
and one dependent, and $6.70, female 
and two or more dependents. 

Under the hospital coverage, each 


individual covered is entitled to collect 
up to $5 a day up to 31 days. There is 
a maximum of $25 for x-ray, radium, 
etc. A subscriber is permitted as many 
separate hospitalizations as necessary 
in a year for conditions not associated 
with each other, and provided that the 
patient, if employed, has returned to 
work between illnesses. 

There is a limit of $70 on hospital 
bills for maternity cases and the woman 
must have been covered by the plan 
nine months to be eligible, 


Surgical Benefits 


_ There is a schedule of surgical bene- 
fits ranging from $150 to $10. The 
amount allowed under the surgical head- 


ing for delivery in maternity cases is 
$50 for women covered at least nine 
months. 


The state medical society will enroll 
its doctors as participants in the plan. 
The subscriber may select any other 
doctor, but the insurance company’s 
payment will be limited to the scheduled 
amount. Under the plan the patient will 
sign a waiver granting to his physician 
the right to collect a bill direct from 
the insurer. The physician will agree 
not to charge more than the scheduled 
allowance unless the subscriber without 
dependents earns more than $2,080 a 
year or $2,600 if married. 


Agree to Pay in 60 Days 


The insurers agree to pay benefits 
within 60 days upon receipt of proof of 
liability furnished to them within 20 
days of surgery or hospitalization. 

The Medical Society of Milwaukee 
county is embarking on another pro- 
gram. It operates what is known as 
Milwaukee Surgical Care and this in- 
strumentality is now offering to em- 
ployed groups a plan jointly with Asso- 
ciated Hospital Service. Surgical Care 
will pay for surgical bills up to $150 
for a premium of 90 cents a month for 
single persons, $2.50 for families. Blue 
Cross pays hospital bills up to 60 days, 
the premiums ranging from 75 cents to 
$1.50 a month. 

The plan contemplates that Blue Cross 
would engage in the solicitation of mem- 
bers for both plans, handle the billing 
and remit the proper amounts to Sur- 
gical Care. Surgical Care has been in 
existence about a year and a half and 
has 10,000 members. 


The Automobile Club of Michigan and 
Detroit Inter-Insurance Exchange will 
build a new home office at Madison ave- 
nue, East Adams and Witherell and 
Grand Circus Park, Detroit. 
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* Mutual, Schonell Agency 
Fined in Va., for Rebating 


RICHMOND—Mutual Insurers, Inc., 
of Richmond and Employers Mutual 
Casualty of Des Moines were arraigned 
before the Virginia corporation commis- 
sion, on a charge of violating the state’s 
insurance laws in the submission of a bid 
for insurance to the state highway de- 
partment. They pleaded nolo contend- 
ere and were each fined $25, which 
they paid. 

The particular section involved pro- 
vides that no insurer shall make any 
contract for insurance or surety or 
agreement as to such contract other than 
that which is plainly expressed in the 
contract issued. It also forbids any re- 
bate or any special favor or advantage 
in dividends. 

They were charged specifically with 
offering a rebate to the highway depart- 
ment for signing a contract for property 
damage and liability insurance on the 
fleet of vehicles it owns and operates. 

The principal evidence introduced was 
a letter written by J. W. Gunn, presi- 
dent of Employers Mutual Casualty, to 
Mutual Insurers, its agent in Richmond, 
stating that the company would pay a 


dividend of 27% on the classification 


which includes state-owned automobiles. 
Gunn wrote that “this increase in divi- 
dend on this classification would be ac- 
companied by a corresponding decrease 
in commission to your agency.” 

The commission ruled that this offer 
to increase the dividend to the high- 
way department while decreasing the 
commission paid to the agent constituted 
a violation of state insurance laws. Even 
though the contract was not consum- 
mated, it was held that the offer cre- 
ated an offense. 


Hear Utah Medical Secretary 


At the October meeting of the Utah 
Accident & Health Club in Salt Lake 
City, W. H. Tibbells, executive secre- 
tary of the Utah Medical Association, 


discussed the problem of medical aid for 
the lower income groups, 72% of whom, 
he said, have incomes of less than $1,500 
per year, with the percentage in Utah 
running to probably 76%. He praised 
the work of the Blue Cross and medi- 
cal service plans in connection with this 
group. 
Following a discussion of the Wag- 
ner-Murray-Dingell bill, President C. A. 
Thomas, North American Accident, sug- 
gested that each member write the Utah 


a 
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congressmen, urging opposition to the 
bill: ; 
A. Harry Good, chairman education 


committee, announced the opening of an 


accident-health course at Utah Univer 
sity Novy. 5, continuing for 13 weeks 
The tuition fee for members is $15, 


which also covers the cost of textbooks 


Lamberton Statistician of 
United National Indemnity 


Cecil H. Lambertson has been ap 
pointed statistician for United National 
Indemnity of the National Fire group. 

Mr. Lambertson started his insurance 
experience in Des Moines with Southern 
Surety of Iowa in 1921, and continued 
with Southern Surety of New York, and 


later with Home Indemnity. He left 
Home Indemnity in 1934 to join the 
Farm Credit Administration in Wash- 
ington, D. C., and transferred to the 
United States Railroad Retirement 
Board in 1940. In his work with the 


government agencies he formulated and 
installed accounting and statistical pro- 
cedures for federal land and intermediate 
credit banks throughout the United 
States. He left to join the Calvert Fire 
in charge of statistical and some ac- 
counting work as assistant treasurer 
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Surety Scud 
Producers Eye 
Private Field 


The National Association of Surety 
Bond Producers will hold its annual con- 
vention at the Roosevelt hotel, New 
Orleans, Jan. 28-30, it was decided by 
the executive committee at a meeting at 
Chicago this week. About 12 attended 
the Chicago sessions, with President 
Ted Fields of St. Paul in charge. Mar- 
tin Lewis, president of the Towner Rat- 
ing Bureau, conferred with the group. 

Especial attention was given to the 
formulation of a program to popularize 
the use of contract bonds in connection 
with private work and much enthusiasm 
was indicated in the possibilities, particu- 
larly since it is known that there is in 
process of preparation a clearcut, sim- 
ple form of contract for the private 
construction field. C. W. Olson of Chi- 
cago reported that he had already placed 
three contract bonds in connection with 
private projects and W. H. Kreidler of 
Cincinnati said he had placed two. 


Auto Cover for Political 

Subdivisions Provided in 

New Missouri Bill 
JEFFERSON CITY, MO— A Dill 


authorizing counties, cities or other po- 
litical subdivisions to carry liability and 
property damage insurance on govern- 
ment owned automobiles has been per- 
fected for final passage by the Missouri 
house. Indemnity provided would be 


$5,000 for bodily injury or death to any 
one person, $10,000 for bodily injury or 
death to two or more persons, and 
$5,000 property damage coverage mini- 
mums. Under the bill the state or politi- 
cal subdivision would waive immunity 
up to the face of the policy but could 
claim immunity if suit was brought for 


a greater amount. The measure would 
create a permissible statute, merely au- 
thorizing the units of the government 
to contract for liability or property dam- 
age insurance at their own discretion. 


May Revise Ohio Questions 


The Ohio department has appointed a 


committee to study its casualty exami- 
nation questions, with a view of revis- 
ing them. On the committee are: Donald 


A. Streit, Cincinnati; C. O. Ransom, 
Cleveland; Charles Maxson, Frank R. 
Middleton, Carl Crispin, H. L. Andrews 


of Columbus and Dr. Harold A. 
ton of Ohio State University. 


Edger- 
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Mo. Agent Ries Distinct 
Mark for Disabled Drivers 


Just as the blind carry white canes 
on the streets to warn people they 
can’t see, disabled drivers operating au- 
tomobiles with mechanical aids should 
have some distinctive device on their 
cars to inform other motorists that they 
need exceptional courtesy of the road, 
Felix K. Eberlein, Joplin, Mo., agent, 
suggests. 

After reading in THE NATIONAL Unokr- 
WRITER of the address of Joseph D. EI- 
kow of the Society of Automotive En- 
gineers on automobile devices for dis- 
abled drivers, Mr. Eberlein wrote: 

“You have improved the mechanical 
control, but how is the public to know 
this without telling them about it? A 
distinctively designed bar should be at- 
tached to all vehicles of this type so 
that we could recognize them and give 
them just a bit more clearance on the 
road.” 


Wis. Cooperation Commended 
MADISON, WIS.—I. J. Maurer, 


treasurer of Farmers’ Mutual Auto, 
speaking to about 125 employes and 
agents, said cooperation of the insur- 
ance companies with the Wisconsin 
motor vehicle department has informed 
thousands of Wisconsin motorists of 
the new ie | responsibility law, ef- 
fective Jan. 1. He denied that the industry 
is over emphasizing the insurance fea- 
tures of the new law and defended B. 
L. Marsuc, state motor vehicle commis- 
sioner, against criticism “for cooperat- 
ing with insurance companies in an edu- 
cational campaign on the new law.” 


Bolton on Agents’ Committee 


R. A. Bolton, Alexandria, La., also is 
a member of the executive committee 
of the National Association of Casualty 
& Surety Agents which was elected at 
the annual meeting in Chicago last 
week. His name was left out of the 
list printed in last week’s -issue. 


Big Coast Aqueduct Project 
LOS ANGELES—United 
Pipe Corporation, Los Angeles, 
awarded the contract by the 
construction of 16.9 miles of the San 
Diego aqueduct at its bid of $3,361,088. 
The new aqueduct will connect the San 
Diego water supply with the Colorado 
river aqueduct. Maryland Casualty 
through its Los Angeles office will write 

the bond on the project. 


Concrete 
has been 
Navy for 





Travelers Wisconsin Meeting 

R. B. Notestein, Milwaukee 
of Travelers Indemnity, was 
at two regional meetings held in 
waukee and Green Bay to discuss the 
new Wisconsin automobile safety re- 
sponsibility law. Home office representa- 
i present to discuss the provisions 
of the law and sales pointers for agents 
included Harry L eavens, assistant super- 
intendent of agencies; John H. Eglo, 
agency field supervisor, and John Hart, 
assistant secretary. 


manager 
chairman 
Mil- 


Col. Wallace to Return 


Lt. Col. R. E. Wallace, former man- 
ager of the Harrisburg service office of 
Employers Liability, is expected to be 
discharged from the army and to re- 
turn to insurance. He has received the 
bronze star, legion of merit, the Red 
Army Guards’ medal, 6 combat stars, and 
a recommendation for the Croix de 
Guerre. His home is York, Pa. 


Policy Fees Are Premiums 

LANSING, MICH.—Policy _ fees 
charged by some casualty carriers and 
designated by that term separately from 
premiums constitute a part of the total 
cost of insurance to an insured and must 
actually be deemed a portion of the pre- 
mium in computing the unearned pre- 
mium reserve and also in return of the 
unearned premium in case of cancella- 
tion, Michigan attorney general’s de- 
partment has advised Commissioner 
Forbes. 


November 








Eye P. 
Expor 


The poss: 
xport cred 
19 private i 
as reinsurer 
reign tra 
yhich are | 
pportunitic 
ycipate im ft 
One prop 
sal export: 
wrer for ex 
by private 1 
dlow the b; 
wrance di 
yould still < 
gete with 1 
that fhis co 
able. 

Before th 
an Foreig 
led export 
gresent tim 
pany cover: 

Some cre 
that if the 
xt as rein: 
undertaken 
ginated las 
aed that tl 
export cred 
protect sm 
trade field. 
the export- 
jank now 
credit and 
long term t! 
policies, the 
80% of ci 
mestic imp 
Through e 
lank accor 
port credit 
provides th 

The bank 
in the short 
om doing 
tition with 
nterests. 
lit can be 
tannot pe 
quately, pa 
rs, no mc 
f private « 


1% Freez 
WASHLI 


id-age anc 
of 1% each 
is assured f 
ate having 
aining suc 


]. B. Myer 

Manufact 
John B. M 
and produ 
graduated { 
o& his ins 
US. F. & 
he left to 
served in tl 





Ci 


Overal! 
ment | 
Must « 
arial k 
ence. § 
$3000 « 
is an 
with o1 
casualt 
must iz 
backgr 
Confide 
Nation¢ 
St.. Nev 














inical 
know 
:: a 
e at- 
ye SO 
give 
1 the 


mis- 
erat- 
edu- 


iso is 
littee 
ualty 
ed at 

last 
- the 


crete 
been 
y for 
San 
1,088. 
. San 
yrado 
ualty 
write 


lager 
rman 
Mil- 
; the 
re- 
enta- 
sions 
oents 
uper- 
‘glof, 
Hart, 


man- 
ce of 
to be 
D TS 
d the 
Red 
s, and 
x de 


fees 

and 
from 
total 
must 
> pre- 
pre- 
yf the 
cella- 
; de- 
sioner 


November 1, 1945 





Eye Possibility of 
Export Credit Cover 


The possibility that the broad field of 
xport credit insurance w ould be opened 
private insurers with the government 
is reinsurer is being discussed in Senate 
reign trade subcommittee hearings, 
shicn are being held to develop greater 
portunities for small business to par- 
yipate in foreign trade. 

Une proposal would authorize the fed- 
wal export- import bank to act as rein- 
rer for export credit insurance w ritten 

y private insurers. Another plan would 
iw the bank to write export credit in- 
wrance directly. The latter proposal 
yould still allow private insurers to com- 
te with the banks, but it is believed 
that fhis competition would be unprofit- 
able. 

Before the war, one company, Ameri- 
an Foreign Credit Underwriters, han- 
led export credit insurance, but at the 
gresent time it is believed that no com- 
any covers this line. 

Some credit insurance executives feel 
hat if the export-import bank were to 
et as reinsurers the business could be 
mdertaken profitably. The question or- 
ginated last April when it was consid- 
aed that the United States might need 
export credit insurance to encourage and 
protect small business in the toreign 
rade field. A study of the program of 
the export-import bank shows that the 
tank now protects exporters against 
credit and transfer risk in medium or 
long term trade credit. Under applicable 
policies, the bank takes over up to 75% 
or 80% of credit in this category, due do- 
mestic importers from foreign buyers. 
Through extension of such credit, the 
tank accomplishes the purpose of ex- 
port credit insurance, and in addition 
provides the exporter with cash. 

The bank does not, however, operate 
inthe short term field aind has refrained 
irom doing so in order to avoid compe- 








tition with private banking and credit 
aterests, The official feeling i is that un- 
it can be shown that private sources 
annot perform this funceiton ade- 
quately, particularly for smaller export- 
ts, no move to encroach on the field 
t private enterprise should be made. 
1% Freeze Is Assured 
WASHINGTON—Freezing of the 


id-age and survivors social security tax 
ff 1% each on employers and employes 
assured for 1946, both House and Sen- 
ate having passed a tax relief bill con- 
faining such a provision. 


]. B. Myers, Jr. in New Post 
Manufacturers Casualty 
John B. Myers, Jr., as bond underwriter 
aid producer at Newark office. He 
graduated from Bowdoin College. Much 
of his insurance experience was + with 
U.S. F. & G., from 1929 to 1942, when 
he left to form his own agency. He 
served in the army three years. 


has named 





CASUALTY MAN 


Overall retrospective adjust- 
ment experience necessary. 
Must also have some actu- 
arial knowledge and experi- 
ence. Starting salary between 
$3000 and $4000 yearly. This 
is an unusual opportunity 
with one of the largest stock 
casualty companies. Replies 
must include age, education, 
background and experience. 
Confidential. Box D-48, The 
National Underwriter, 99 John 
St.. New York 7, N. Y. 
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aa Standard Acc. Sten 
Are Back from War 


Many Standard 
returning from the 
reassigned to duties. 

Lt. Claude Saum of the navy who for- 
merly worked at Chicago, has been per- 
manently assigned to the Detroit branch 
as a special agent. First Lt. Manley 
Pence of the army air force returns to 
the home office bonding judicial depart- 
ment. Capt. Al Lewis, army air force, 
formerly in the home office A. & H. de- 
partment, has returned to that unit. F.C. 
3/c James Scott, discharged from the 
navy, will work temporarily in the home 
othce contract bond department, even- 
tually going into field work. Sgt. Norm 
Tibbits, formerly in the bonding claim, 
is back in that department at the home 
office. 

Others who have returned are: 
Martin, army, 
southeastefn 
writer in the 


Accident 


employes, 
service, 


have been 


Lt. Ed 
formerly inspector in the 
territory, now an _ under- 
home office; Pvt. Paul 
Lousignont, army, now safety engineer 
at Houston; Sgt. Clyde Wilber, army, 
returned to bonding judicial department 
at home office; Capt. William McKnight, 
army, returned to former job as field 
representative at Indianapolis; Pvt. Al- 
bert Bagley,: army, returned to New 
York; Harry Philip, merchant marine, 
returned to casualty bonding department 
in Detroit branch office; Capt. John 
Hight, army, formerly in the bonding 
department, now learning reinsurance in 
Planet; Pvt. Peter J. Lynch, army, re- 
turned to old post as manager of the 


Pittsburgh service office; Lt. Comm. 
Don Hunter takes post as assistant 
manager of the home office contract 


bonding department. 
Capt. Jack Hacker, Jr., 
job at home office as 
writer; Homer James, merchant marine, 
formerly in the bonding claim depart- 
ment at Newark as claim attorney, now 
a claim adjuster in the same department; 
Lt. Edward Cunningham, navy, formerly 
in the bonding claim department now 
temporarily assigned to do probate bond 
work in the bonding department Detroit 
branch, and Cpl. Leonard Schoenborn, 


army, takes 
liability under- 


army, is working in his former position 
as claim adjuster, investigator and at- 
torney at Buffalo. 
$65,000 Bank Theft in N. J. 
NEWARK, N. J.—Bruno F. Juban, 
head teller of the MHarrison branch 
of the First National Bank of Jersey 
City, has been released on $8,500 bail, 


pending trial on charges of embezzle- 
ment of $65,000. He admitted to police 
at the time he gave himself up that he 
had been helping himself to bank funds 
for several years at the rate of about 
$100 or more a week 

Until Aug. 31 of this year the bank 
known as the Harrison First Na- 
tional Bank, at which time it was 
bought out by the First National Bank 
of Jersey City as a branch concern. 

The Harrison bank was bonded by 
Fidelity & Casualty and the Jersey 
City bank by Hartford Accident, the 
Hartford coverage going into effect as 
of Sept. 4. The eh. is covered jointly 
by the F. & C. and Hartford. The 
amount of loss by either company is not 
known as the time of theft has not 
yet been determined. 


was 


“Hold Harmless” Barred 

A new law has gone into effect in 
Massachusetts, effective Oct. 1, which 
makes the use of hold harmless agree- 
ments illegal in leases or other agree- 
ments relating to real property. The law 
provides that an agreement under which 
a lessee or tenant agrees to indemnify 
the lessor or landlord or hold him 
harmless for any injury, loss, damage 
or liability in connection with the prem- 
ises, is deemed to be against public 
policy and void. The act applies only 
to agreements entered into after Oct. 1 

New York has a similar law, which 
is more inclusive than the one in 
Massachusetts. 








TELLS ANOTHER 


Those who have seen for themselves, know that there 
is no pretense in Allstate’s assurance of speed and 


fairness in settling claims. 


The real personal interest that characterizes every 
claim settlement; the meticulous care with which the 
insured’s interests are protected; the downright hon- 
esty and fairness in dealing with claimants, the con- 
stant objective to gain the complete satisfaction of 
all concerned . . . these factors add up to the insured 


or claimant as something to talk about. 


Allstate's No. 1 Public Relations Job 


He tells his neighbors, his relatives, friends, co-work- 


ers. And through them the word spreads out to a 


surprising distance. 


Allstate for automobile 


s ALLSTATE 


insurance that makes friends fast, 


The word i 


and holds them. 
Allstate Agents recognize this process as one of the 
strongest forces in the amazing growth of the com- 
pany — and in the steady increases in their yearly 


volume. 


ALLSTATE 


ALLSTATE INSURANCE COMPANY 
ALLSTATE FIRE INSURANCE CO. 


HOME OFFICE: 20 NORTH WACKER DRIVE, CHICAGO 
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A profitable source of 
income for Agents 


This big centrifugal pump “‘feels” stuffy, achy, depleted m strength. 
Like other power equipment, it was in the thick of war production 
for years. That’s why it should be having regular inspections of the 
kind afforded by Hartford Steam Boiler. 

Many insurance agents have recognized that this situation offers a 
real opportunity for service and profit. They are getting a substantial 
additional source of revenue through including Hartford Boiler and 
Machinery policies in their sales. 

It isn’t necessary for the agent to be a technical expert. Agents have 
discovered that they can count on the Special Agent of the Hartford 
Steam Boiler for that. He can provide expertly whatever help is needed 
in selling and properly servicing this type of risk. 

Hartford Steam Boiler has the largest field staff of specialists in the 
country (both Special Agents and Inspectors) whose work is solely 
power-plant inspection and insurance. This staff draws upon the ex- 
perience acquired by the Company in seventy-nine years of concentrating 
on this one specialized line. 

Are you aware of the opportunities which exist—“right on your 
doorstep”—for developing a profitable volume of Hartford Boiler 
and Machinery insurance? Why not have your 
Hartford Steam Boiler Special Agent —? you? 
The time is now. 





The Hartford Steam Boiler Inspection and Insurance Company 
HARTFORD, CONNECTICUT 


FOR POWER-PLANT INSURANCE, IT PAYS TO CHOOSE THE LEADER 


| tary 


Start Training Series 
on Physically Impaired 


The Association of Casualty & Surety 
Executives, through its accident-pre- 
vention division, the National Conserva- 
tion Bureau, has announced establish- 
ment of a series of regional training 
institutes, to instruct representatives of 
member companies in the principles of 
selective placement of physically handi- 
capped workers in industry. 

The institute will augment the publi- 
cation “The Physically Handicapped— 
A Guidebook to Their Employment,” 
which was published by the association. 
They were recently begun in Baltimore, 
and will be conducted by Dr. Herbert J. 
Stack, who directs the Center for Safety 
Education, two of his associates, Dr. 
Walter Cutter and Dr. Tobias Wagner, 
and John V. Grimaldi, research engi- 
neer of the bureau. The institute met in 
Philadelphia Oct. 30, and Boston Oct. 
31. 


Ill. Publicity on Large Scale 


To inform Illinois citizens about the 
states’ new automobile safety responsi- 
bility law, the Illinois committee on 
highways safety is carrying out one of 
the most thorough public information 
programs ever to take place in a state. 

The committee has already distrib- 
uted more than 100,000 booklets on the 
law, to mayors, attorneys for public 
units, and other public officials, 5,000 
blue prints for short talks to civic 
organizations, and numerous reprints 
of speeches by Governor Green, Attor- 
ney General Barrett, and other authori- 
ties on the law. More than 250,000 pieces 
of literature will be distributed during 
the campaign to tell the Illinois public 
what the law provides. 


Bridges Washington Witness 

Clark D. Bridges, director of con- 
servation for Zurich, testified on em- 
ployment of the physically handicapped 
before the House in Washington. 

He explained that in states which do 
not make adequate compensation provi- 
sions for second injuries producing per- 
manent disability, employers are re- 
luctant to assume the hazard involved in 
hiring workers with disabilities which 
would be aggravated by such subse- 
quent injuries. However, in the rating of 
plants for compensation insurance pur- 
poses there is no discrimination between 
the plant which hires disabled persons 
and the plant which does not. 

The satisfactory employment of dis- 
abled workers depends upon their selec- 
tive placement with full consideration 
of ability, safety and health factors. He 
said when properly selected, trained and 
placed, the handicapped worker is likely 
to excel his able-bodied fellow-worker, 
but when improperly placed may com- 
pare unfavorably from the standpoint of 
both production and safety. The insur- 
jance industry, he said, is helping solve 
| the problem of the handicapped worker 
by developing instructional booklets for 
employers and conducting training in- 
stitutes for safety engineers. 

Mr. Bridges is the author of a book, 
“Job Placement of the Physically Handi- 
capped”, which will be published by the 
McGraw-Hill Book Company about 
Jan. 1. 


Issue Kit on Bank-Agent Plan 
Advertising strategy for agents han- 
|dling the bank and agent auto finance 
plan is well mapped out in a new ad- 
vertising kit issued by General Acci- 
dent and Potomac. Emphasizing to 
| agents that new cars will be sold in 
| volume in the near future, the kit gives 





po oeg of folders, envelope inserts, 
stickers, and newspaper ads. With eye- 
catching ¢artoons illustrating the main 


| points, the sample advertising material 
| develops the advantages of economy and 
efficiency in the bank and agent plan. 
| Homer Tranthem of Columbus, 
Ohio Association of 
Health Underwriters, spoke 





secre- 
Accident & 
before the 


Dayton association on organization. 


Deplores Sniping at 
General MacArthur 


NEW YORK-—Interference with the 
policies of Gen. MacArthur in the admin- 
istration of Japan was deplored by Louis 
H. Pink, president of Associated Hospi- 
tal Service of New York, and former in- 
surance superintendent of New York, at 
a luncheon meeting of the Insurance Ad- 
vertising Conference held here. 

Pointing out the relation between 
America’s policy in Japan and the re- 
habilitation of the Philippines, Mr. Pink, 
who served as special adviser to Presi- 
dent Osmena in the reorganization of 
the Philippine insurance industry, con- 
demned “sniping from afar’ and urged 
that, despite mistakes being made, the 
pe ae Rn of Japan be left to Mac- 
Arthur and his associates with “as Kittle 
interference as possible by remote con- 
trol.” 

“The Philippine people,” he stated, 
“have great confidence in General Mac- 
Arthur. He has lived among them and 
knows their problems. It is in the in- 
terests of the Philippines and of the civ- 
ilized world that General MacArthur 
be permitted to work out the salvation 


of the new Japanese Commonwealth 
without too much interference from 
afar.” 

Declaring that the _ restoration of 


Japan is of more immediate and vital im- 
portance to the Philippines and China 
than to any other nation, Mr. Pink said: 
“A starving, unemployed, embittered 
Japan, seeking revenge, would make the 
independence of the Philippines difficult 
and dangerous in the years to come. A 
democratic, peace-loving Japan, with a 
constantly rising standard of living, will 
remove the greatest bar to the enjoy- 
ment of political and economic indepen- 
dence.” 

According to Mr. Pink it is in Amer- 
ica’s own interests to maintain free trade 
with the Philippines. He predicted that 
if we raise the tariff bars our present 
trade with the Islands will go largely to 
China and Japan. 


Wouldn’t Be One-Sided 


“It must not be assumed,” he declared, 
“that the continuation of free trade be- 
tween the Philippines and the United 
States would be entirely for the benefit 


of the Islands. It is probable that the 
United States gains more from the ar- 
rangement than the Philippines. In ac- 


cepting preferential trade agreements 
with one country and funneling its trade 
and commerce through that one country, 
the Philippines lose the great advantage 
of a diversified trade with many nations. 
It is always sound policy not to have all 
the eggs in one basket. 

“In accepting close economic ties with 
the United States, the Philippines place 
their future in the hands of a single na- 
tion rather than in a world economy. 
The chief reason for the continuation of 
free trade and close economic ties with 
the United States is the maintenance and 
improvement of the standard of living. 
If the Philippines were obliged ‘to com- 
pete in the Far Eastern market, there 
would be a tendency to pull down the 
standard of living towards that of China, 
India and Japan. Were it not for this 
factor, the Philippines would be on a 
sounder basis with wider economic hor- 
izons.”” 


Bituminous Starts in Rockford 


Bituminous Casualty has 
new branch office at 


opened a 
514 Rockford Trust 


building, Rockford, Ill, with John E. 
Swanson as manager. He has been 
with the company’s claim department 


in Chicago and was with the claim de- 
partment of United States Casualty for 
10 years before joining Bituminous. 


Lt. George W. Kracke, formerly un- 
derwriter in the Chicago office of Fidel- 
ity & Deposit before he joined the army 
air corps nearly four years ago, is now 
on terminal leave. He plans to reenter 
the business in Chicago. He has been 
in Europe for 20 months and piloted a 
glider in the invasion of France. 
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U. & O. Premium 
Adjustment Plan 


(CONTINUED FROM PAGE 5) 
ment under the same provisions as con- 
tained in this premium adjustment clause. 

The period of adjustment referred to 
herein shall be the term of this policy or 
the term of this policy or the term of 
any eligible contributing policy, which- 
ever is the longest. 

9, No return premium will be made 
that will reduce the total retained pre- 
mium to less than $500 for one year, for 
this and all contributing policies, in- 
creased 75% thereof for each additional 


year of term of policy in excess of one. 


BUSINESS INTERRUPTION 
STATEMENT 


Applicable to Business Interruption In- 
surance Covered under a Two-Item 
Contribution Form of Policy 
Entries for Item I are on Annual Basis 


ITEM I. 

4. Net sales value of production or 
total net sales (gross sales, less 
discounts, returns, bad accounts 


and prepaid freight, if included in 
Sit Se Seensis daeenedeceveates 
DEDUCT: 

1. Cost of raw materials or mer- 
chandise (all materials and 
material supplies entering in- 
to article produced, if a man- 
facturing concern, or cost of 
merchandise sold, if a mer- 
eantile establishment) ...... Riis 

2. Ordinary Payroll (Including 

insurance premiums and all 
taxes on said payroll).......$.. 
Cost of heat, light and power 

(to the extent that such ex- 
pense does not continue under 
et 4 CE OP eee $ 





Cc. “A” and “B.” Amount of insurance 
required for a period of indemnity 
of twelve months. Item I......... $ 


D. IF PERIOD OF LIABILITY named 


in policy (do not confuse with 
term of policy) is more than 12 
months, show final increased 


amount under this 
tained by 
shown at 
plying by 
months for 
assumed. 
Amount of insurance required for 
a period of indemnity of 
months. Item 
ITEM II 
Ordinary payroll expense for 90 con- 


to be ob- 
dividing the amount 
“C” by 12, and multi- 
the total number of 
which liability was 


item, 


secutive days. (Select the largest 
90 day payroll). ITEM II........ * 
_ NOTE:—Ordinary payroll should not 
include any salaries covered under Item 


policy has been increased, increase 
the time (90) in statement to correspond, 


BUSINESS INTERRUPTION 


Applicable to 
surance on 
facturing 


Single 


Business Interruption In- 
Mercantile and Non-Manu- 
Risks. Covered under 
Item (Gross Earnings) Form 

of Policy 
All Items to be on an Annual Basis 


A. Total Annual Net Sales, Gross 
sales less returns and allow- 
vei, ot, A COE CLO Te CCE TE $ 

B. Deduct cost of Merchandise Sold. .$.. 


Operating Gross Profits (excluding 
other income) $ 


Operations of Business (other than 


Sales): 
1. Cash Discounts Received...$.. 
2. Commissions and Rents 
from Leased Depts.........$.. 
eee es eee eee $. 
4. Total Additional Income... $ 
I Annual Gross Earnings ..........$ 


is more than 12 


: I months, 
final increased 


; amount under this 
item, to be obtained by dividing 
the amount shown in “E” by by 
12, and multiplying by total num- 
ber of months for which liability 
is assumed, ‘ 
Gross Earnings for 


show 


---months..$.. 
While the form specifies that the en- 
dorsement is to be attached the inception 
date of. the policy, the rule permits at- 
tachment at another date when this is 
necessary to provide additional insurance 
or to replace a cancelled policy. 

Che adjustable premium endorsement 
appears to have aroused little interest 
among insurance buyers, the principal 
objection being the high added cost of 
complying with the 100% coinsurance 


clause. This is particularly severe for 
the gross earning form, resulting in a 


50% increase in cost over the minimum 
coverage otherwise necessary (50% coin- 
surance). It amounts to a 25% increase 
in the two-item form. It is understood 
that a reduction in the added cost is 
being considered in order to make the 
endorsement more acceptable. 
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Great Convention 
Despite Numerous 
Upsets and Changes 


(CONTINUED FROM PAGE 5) 
Richardt, Evansville, to come forward 
and receive the cup. The Connecticut 
membership trophy, given to the state 
association achieving the highest total 
of points during the preceding year on 
the basis of percentage and numerical 
increase, local board strength, low turn- 
over in general membership and _ local 
board development was awarded to Wis- 
consin and accepted by President B. F. 
Fronk, Manitowoc. Missouri and In- 
diana came next. 

The Woodworth memorial, awarded 
to the member who performed the most 
outstanding work for insurance during 
the year, went to H. H. Hendren of 
Sacramento, Cal., chairman of the 








H. H. HENDREN 


financed agcounts committee of the Na- 
tional association and former California 
president, who conceived the idea of 
the bank-auto finance plan and devel- 
oped it to its present state. Mr. Hen- 
dren could not be present and W. H. 
Menn of Los Angeles, former national 
president, was given the memorial to 
present to Mr. Hendren. Mr. Menn said 
that this would be done at the annual 
meeting of the California agents Nov. 13. 

At the banquet President Thomas 
called on the two newly elected execu- 
tive committee members, R. A. Thomp- 
son of Minneapolis, state national direc- 
tor for Minnesota, and W. L. Fergu- 
son, New Orleans, to take a bow. Mr. 
Ferguson served on the executive com- 
mittee last year. 

Sidney O. Smith of Gainesville, Ga., 
former national president, inducted the 
new president, Hunter Brown of Pensa- 
cola, Fla., and the new vice-president, 
Guy Warfield of Baltimore. N. P 
Parkinson, Illinois insurance director, 
administered the oath. Mr. Smith de- 
clared that the success of Mr. Brown 
was due to his early inheritance, as he 
was born in Georgia and attended Geor- 
gia Tech. Therefore, he said, Mr. 


Brown is a “Georgia Cracker.” He paid 
tribute to Mrs. Thomas and Mrs. Brown, 
who had sacrified much because of 
the absence of their husbands on asso- 
ciation business. Mr. and Mrs. Thomas 
were presented with a _ beautiful oil 
painting, a departure from the custom- 
ary silver service, given to retiring 
presidents heretofore. 

Attention was called to the fact that 
the National association will celebrate its 
50th year next year and proper steps 
will be taken to celebrate the event. 

It was suggested by some of the dele- 
gates that the large agencies should be 
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encouraged in organization activities. 
Some agencies in this class have felt 
that they do not “belong” because so 
much of the time is spent in discussing 
questions in which they are not greatly 
interested. However, the large agencies 
realize that heads of smaller agencies 
are powerful in their communities. They 
have much more political influence than 
most of the larger agencies. The large 
agencies for their part can be of great 
benefit to the organization financially. 
It was announced that the committee 
on Factory Insurance Association would 
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hereafter be taken over by the fire and 
allied lines committee. 

Guy Warfield, newly elected vice-pres- 
ident, who has been state director for 
Maryland, announced that H. M. Wild- 
: Md., has been 


ers, Pocomoke City, 
chosen to succeed him. L. P. McCord, 
Jacksonville, replaced President Brown 


as Florida director. 


Col, Ray Fountain, Des Moines attor- 
ney, who took part in the North Africa 
invasion, spoke before the Des Moines 
Casualty & Surety Club. 


Again Plow Into Federal Issues 


(CONTINUED FROM PAGE 5) 





tures are meeting in 1946. The indus- 
try people, on the other hand, point 
out that there are only four legislatures 
that meet in 1946 that do not also meet 
in 1947 and those four could be called 
into special session in 1947. It will be 
recalled that the federal moratorium on 


the Sherman, Robinson-Patman and 
other acts runs out Jan. 1, 1948. It 
is unwise, say the insurance people, 
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The real test of an insurance company is not the 


number of years it has been in existence, but how 
it has conducted itself during its lifetime. 


The substantial progress we have shown during 


the past quarter-century has laid a solid foundation 


for the building of a promising future. The record 


thus far achieved is an inspiration for constant and 


expanding efforts to promote further growth and 


development. 


To the invaluable loyalty and support of our 


agents . . . the confidence and satisfaction of our 


policyholders . . . and to all others who have con- 


tributed to this record, we take this means of pay- 


ing grateful tribute. 
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to rush the proceedings for the benefit 
of the handful of states whose legisla- 
tures go into session next year. Some 
felt the federal legislation committee 
should not have called a hearing until 
the all-industry committee was ready to 
submit its final report. 

Harrington, during the Forbes com- 
mittee hearing, expressed impatience be- 
cause the industry interstate rating com- 
mittee pleaded inability to suggest spe- 
cific legislative language until the phrase- 
ology of the underlying rating laws is 
known. The Massachusetts commis- 
sioner charged that this was simply an- 
other of a series of excuses for dodging 
the promulgation of definite and final 
proposals and contended that the time 
had arrived when the commissioners 
should take matters in their own hands 
and devise legislation of their own 
stamp. 


Hinges on Sherman Act 


Again Monday morning before censor- 
ship was applied, it was brought out that 
certain associations are not prepared to 
accept legislative proposals dealing with 
the Robinson-Patman, Clayton and FTC 
acts until it is known what the Sherman 
act solution is to be. The industry 
people insist that they are religiously 
seeking to bring about a final position 
and there is no stalling. The various 
problems involved, they say, are so in- 
terrelated that the solutions can’t be ar- 
rived at in insular fashion. 

John M. McFall, United States Fidel- 
ity & Guaranty, reported as chairman of 
the Robinson- Patman subcommittee; 
Dave Satterfield, Life Insurance Asso- 
ciation of America, FTC act; J. R. 
Berry, National Board of Fire Under- 
writers, Clayton act; Ray D. Murphy, 
Association of Casualty & Surety Ex- 
ecutives, Sherman act. 


INTERSTATE RATING 








The Forbes committee, headed by the 
Michigan commissioner, after receiving 
a report from the casualty and fire di- 
visions of the industry interstate rating 
committee, adopted a report stating that 
rate regulation laws should not preclude 
interstate rating. 

Also, although rating laws may not 
be exactly uniform, they must be given 
uniform interpretation as to interstate 
rating and there must be cooperation 
among all states. To insure proper 
standards of interstate rating, there must 
be adequate rate making and adminis- 
trative machinery. 

Public law 15, the committee con- 
cluded, offers a basis on which the state 
may erect a rate regulation procedure 
and system of regulation and there is 
no insuperable obstacle to handling in- 
terstate fire risks under this system. 

Treatment of multiple location risks 
should be on the same basis whether in- 
trastate or interstate. 

The exact language of the statute is 
the responsibility of the N.A.I.C. com- 
mittee because of the need of reconciling 
legislative language with the broad re- 
requirements of any rate regulatory 
statute. 


Rollin Clark Reports 


Rollin M. Clark, Continental Casualty, 
reported for the casualty division. He 
said it is extremely important that risks 
with interstate operations or locations 
be furnished with adequate insurance fa- 
cilities at proper cost by licensed car- 
riers within the scope of state regulatory 
laws. Unless the states can provide 
what is necessary, there will be a de- 
mand for federal rate regulation of in- 
terstate risks which would lead eventu- 
ally to complete federal regulation. 

The committee believes that state 
regulation of interstate rating can be 
made effective if the rate regulatory 
laws, which it is assumed will be en- 
acted in all states prior to Jan. 1, 1948, 
contain sufficiently flexible provisions to 


permit reasonable and adequate methods 
of rating. Each of the nine rating laws 
enacted this year meets this test, he 
said. Existing rating laws that pre. 
clude sound rating methods for inter- 
state business should be amended. 

Progress has been made in improy- 
ing interstate rating procedure through 
the adoption of the principle of varia- 
tion in expense loading between insur- 
ers or groups of insurers in accordance 
with the requirements of their operating 
methods. Prompt approval of this 
principle in all presently regulated states 
is necessary to assure continued state 
supervision of interstate rating and to 
assure more equitable allocation of pre. 
mium by states for taxation. 


Uniform Interpretation 


Absolute uniformity is not essential, 
Mr. Clark stated, but it is essential that 
the laws be uniformly interpreted inso- 
far as they are applicable to the rating 
of interstate risks. Also there must be 
full cooperation, including exchange of 
information between insurance depart- 
ments. It would be chaotic, for instance, 
if one state required complete exposure 
and experience of an interstate risk to 
be used in computing the rate for the 
portion of the risk in that state while 
another state would permit only the ex- 
posure and experience within its own 
borders to be used. 

Likewise, it would be unworkable if 
the domiciliary state of the insurer 
should assume control of the overall rate 
to be charged on interstate risks while 
the state of domicile of the risk would 
also attempt to control the rate. In- 
surers and their organization should be 
permitted to file rating plans for inter- 
state risks subject to the provisions of 
the rating laws. States must then be 
in a position to see that such plans are 
strictly adhered to to avoid destructive 
competition. 

On the other hand, sound principles 
of rate making and administration will 
make possible constructive competition 
encouraging development of new, better 
and broader coverages at proper rates. 
There must be substantial uniformity as 
to the provisions for losses in rating 
making and as to administrative rules 
and procedures. 


Report by Chase Smith 


Chase Smith of the Kemper organiza- 
tion reported as chairman of the fire 
insurance committee. Mr. Smith re- 
calfed the conclusions that were made 
in the report of the committee in No- 
vember, 1942. The committee believes 
that a satisfactory program meeting all 
requirements of state rate regulation can 
be developed and administered consistent 
with the principle of exclusive state 
regulation and that federal regula- 
tion is neither mecessary nor _ ad- 
visable. The committee concluded that 
the program for the rating of multiple 
location risks should be arrived at on 
the same theory whether the risks are 
located in one state or in two or more 
states. The mere fact that a risk has 
locations in more than one state does 
not in itself justify a special rating plan. 

The administrative organization that 
would be set up would not function as a 
rate making organization but would ac- 
cumulate information and make compu- 
tations giving effect to the formulae 
which are a part of the state filings ap- 
plying to multiple location risks. 

The program would apply only to 
those states in which the rate making 
procedure operates pursuant to a state 
law and would be limited to states where 
the rate filings support or provide for 
the underwriting of multiple location 
risks in conformity with this program. 


Supervision by Commissioners 


In the filings with the various states 
pursuant to the local rate regulatory 
laws, there should be included a rating 
program to be applied to multiple lo- 
cation risks. A committee of commis- 


sioners should determine as nearly as 
possible a uniform formula and _ inter- 
pretations thereof for arriving at rates 
for multiple location risks. 

The objective should be to formulate 
a program under which the multiple lo- 
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cation class will be granted coverage 
consistent with its peculiar requirements 
and that the class premiumwise will be 
self-supporting, adequately charged and 
not overcharged. 

McCormack of Tennessee, president 
of the association, took an active part 
in the questioning. He wanted to make 
sure that there is no joker in the pro- 
posal whereunder a single location risk 
could be jockeyed into a favored mul- 
tiple location class by adding a property 
of nominal value. 

Dineen of New York asserted that the 
commissioners would have to operate a 
continuously functioning administrative 
office to supervise interstate rating com- 
parable to the full time organization that 
it maintains for the valuation of securi- 
ties. If insurers are permitted to fix 
prices in concert, the supervising officials 
must give the results more than cursory 
examination. The machinery of the 
states must be as thorough as that of 
the companies, 

Garrison of California wanted to 
know how the interstate rating program 
would operate insofar as so-called open 
states are concerned, those that do not 
have a rate regulation system. He con- 
fessed that the independent companies 
in California are a potent influence and 


said they are opposed to any type of 
state rate regulation. He said there is 
little likelihood of such a law being 


enacted in his state. 
Advisory Rates for Open States 


Mr. Clark said his committee had 
gone on the assumption that all states 
would enact rate regulatory laws but if 
there are open states, then for them in- 
terstate rates could be only advisory. 
A. V. Gruhn, American Mutual Alli- 
ance said he doubted whether even ad- 
visory rates could be made for an open 
state. If a number of companies should 
use those rates it would create a strong 
suspicion that an agreement existed. In 
the absence of a rate law, he declared 
each company would have to go it alone. 
The independent companies that now are 
able to thrive because of the operation 
of organizations would be the first to 


suffer from such a situation, he pre- 
dicted. 
H. W. Yount, Liberty Mutual, said 


that an independent company might pre- 
fer state regulation to the alternative of 
becoming subject to the interstate com- 
merce commission and federal trade 
commission. Garrison replied that the 
independents in California say if they 
are going to get into trouble, they would 
prefer federal trouble to state trouble. 

J. M. Cahill, National Bureau of Cas- 
ualty & Surety Underwriters, declared 
there is need for an interstate rating plan 
even if some states are not to have rat- 
ing legislation. The exposures in the 
latter states, he declared, will have to 
be kept separate and stand on their own. 

In answer to a question from Com- 
missioner Forbes, J. R. Dumont, man- 
ager Interstate Underwriters Board, es- 
timated that premiums from general 
cover contracts amount to less than 2% 
of the entire fire insurance volume. 

At the Sunday morning session Mc- 
Cormack of Tennessee inquired whether 
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it has been established that the mul- 
tiple location risk constitutes a bona fide 
class, whether it is handled at less ex- 
pense. He said he is opposed to in- 
terstate risks being written by out-of- 
state brokers to get a competitive advan- 
tage over intrastate agents. 

Mr. Dumont said there is no intention 
on the part of the committee to give an 
interstate risk any advantage over an 
intrastate line. There should be no fic- 
titious fleet element involved. 


Statutory Fire Policies 


Harrington injected a new note when 
he criticized the fire insurance compa- 
nies for allegedly fostering enactment of 
statutory fire policies. He contended 
that this is done at the instance of the 
companies and that having accomplished 
that purpose they should accommodate 
themselves to the law instead of getting 
around the statute in connection with 
interstate risks by issuing to the as- 
sured a master policy which does not 
conform to the underlying policies. He 
said the companies try to put the busi- 
ness into a strait jacket so far as policy 
provisions are concerned by securing en- 
actment of statutory policies but at the 
same time they object to being put in a 
strait jacket when it comes to rates. He 
said that life insurance could never have 
made the progress that it has had the 
the life insurance policy been written 
into the statute. 


Situation in Illinois 


Parkinson of Illinois, by implication, 
took issue with Mr. Harrington’s charge 
that statutory policies are advocated by 
the companies. Parkinson recalled that 


the Illinois legislature at its recent ses- * 


sion repealed the statutory form that 
has been in existence 30 years and gave 
the insurance director power to pre- 
scribe the policy. In this program 
Parkinson said he had the unanimous 
approval of all companies. 

Harrington urged that the commit- 
tee recommend a _ reasonable master 
policy for interstate rated risks and the 


repeal of statutory policies. However, 
the other members of the committee 
concluded that this subject was only 


tenuously related to the subject at hand 


Call for Placing 
Marine Cover 


(CONTINUED FROM PAGE 6) 


The insurance committee also acted to 
promote closer cooperation between the 
insurance companies of all countries in 
the Western Hemisphere. The commit- 
tee will sponsor a hemispheric insurance 
conference to be held at Havana, proba- 
bly in February, 1946. To this confer- 
ence will be invited the top executives of 
leading insurance companies domiciled 
in all of the countries of North and 
South America. 

Chester O. Fischer, agency vice-presi- 
dent of Massachusetts Mutual Life, 
chairman of the committee, announced 
the appointment of the following sub- 
committee to arrange the program and 
to select the delegates to go from this 
country: Lawrence Kennedy, New 
York, president of Marsh & McLen- 
nan, chairman; Walter F. Beyer, vice- 
president, Home; W. E. McKell, vice- 
president, American Surety; Chase M. 
Smith, counsel Lumbermen’s Mutual 
Casualty; Charles E. Hodges, president 
American Mutual Liability; Laurence F. 
Lee, president Peninsular Life, Jackson- 
ville, Fla.; and Mr. Fischer, ex-officio. 

In furtherance of the chamber’s pre- 
viously adopted policy of seeking to have 
restrictions removed which hinder or 
prevent U. S. insurance companies’ op- 
erations in foreign countries, the insur- 
ance committee voted to ask the cham- 
ber’s directors to take direct steps: 


Steps to Be Taken 


(1) To seek the cooperation of the 
government with insurance interests to 
the same extent the British government 
cooperates with its insurance industry; 

(2) To approve a semi-official com- 
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mittee of three insurance executives to 
act as advisors to government agencies 
on measures pertaining to insurance; 

(3) To ask the aid of the Inter- 
American Business Development Com- 
mittee in securing for American insur- 
ers the right to operate in South and 
Central American countries on as equi- 
table a basis as the insurance companies 
of other countries may operate in the 
United States; 

(4) To approve the drafting and pres- 
entation of enabling legislation in at 
least one or two states’ to permit the 
organization of insurance corporations 
for the purpose of transacting business 
only outside of the United States, with 
the power to write any form of insur- 
ance, except life; to transact insurance 
business anywhere in the world upon 
qualifying under the laws of specific for- 
cign countries; to organize, acquire own- 
ership of, and operate insurance compa- 
nies*in foreign countries; and, subject to 
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to permit the investment by 
capital of such operat- 


or states, 
insurers in the 
ing insurance corporations. 

Rollin M. Clark, vice-president Con- 
tinental Casualty and chairman of the 
committee’s health and accident section, 
reported on a study being made of pro- 
posals for compulsory health insurance. 
As a first step the section is considering 
the collection of statistics on the number 
of people now covered under various 
voluntary plans of hospitalization, medi- 
cal expense, and lost-time indemnity 
insurance. 


Aetna’s 80th Sales Course 


session of Aetna Casu- 
opened Oct. 29. 


The eightieth 
alty’s sales course 
Many of the men attending were war 
veterans ranging in rank from a lieu- 
tenant colonel and a commander to pri- 
vates first class. 

Assistant Secretary 


Amos E. Redding 


the supervision of the concerned state is chief instructor. 
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Agents Decide to 
Continue Machinery 


(CONTINUED FROM PAGE 6) 
probable assessment on the states for 
public relations work when the present 
fund is exhausted. Therefore, the Texas 
people held right along that the tax- 
ing power should rest entirely with the 
state directors. Notwithstanding the 
Texas people were defeated, undoubtedly 
their campaign had a wholesome effect. 
In some instances it was felt that the 
executive committee had assumed or 
Was given too much power. This was 
done innocently and without any attempt 
to become autocratic. However, the 
insurance agents are a democratic body 
and they believe in democratic princi- 
ples and procedure. Hereafter undoubt- 
edly the executive committee will move 
very cautiously and the directors will 
be careful in assigning very important 
subjects to the executive committee 
alone. 


Practical Lesson Learned 


The members had a practical illustra- 
tion, however, of the difficulties of reach- 
ing a conclusion when some 48 states 
are involved. On Monday evening the 
session did not close until nearly 1 
o'clock. At the final meeting of the 
state directors it was brought out that 
President Thomas had to make decisions 


immediately or was given but a short 
time in connection with the work of the 
all-industry committee and other issues 


arising out of the complicated insurance 
situation. He did say that he consulted 
agency associates when he could but fre- 
quently he had to give his decision at 
once. There was no time for calling a 
meeting of the state directors or even 
the executive committee. 

Altogether it would seem that the re- 
sults of the controversy will be bene- 
ficial. All hands left the convention in a 
friendly mood. There was no prejudice 
or malice found. 

Confidence in Officials 

The members have full confidence in 
Hunter Brown of Pensacola, the new 
president, and Guy T. Warfield of Balti- 


more the new vice-president, each of 
whom possesses unusual ability. They 
have worked together in the national 
body, they are men of intelligence and 
experience, they are honest in their in- 
tentions and have their feet on the 
ground. The organization will be con- 


with paramount difficulties be- 
the dislocated insurance situa- 


fronted 
cause of 


tion. It needs the wisest captains and 
leaders. It has them. It is in splendid 
shape and is growing stronger all the 
time. Its membership is at a new high 


point. Its achievements are and 


constructive. 


many 


Freudenthal Is Reelected 
President of N. M. Agents 
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reported. Threat of reduced 
commissions faces every New Mexico 
agency and “we should be prepared to 
protect ourselves,” he declared. Mr. 
Freudenthal recommended that dues be 
increased and membership be expanded. 


denthal 





APODACA TALKS 





Calling for open and frank discussion, 
Superintendent Apodaca asked agents 
for cooperation in guiding the state in- 
surance board in making its recommen- 
dations to the legislature. In New 
Mexico the problem of rates has been 
left entirely to the industry. He re- 
ferred to the Williams incident at San 
Francisco, pointing out that sooner or 
later important factors affecting com- 
missions and agency limitations would 
come up for discussion and settlement. 
As an aftermath of the insurance is 
commerce decision the force of com- 
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petition is going to exercise a dominant 
factor in the future, Mr. Apodaca as- 
serted. The solution rests not so much 
on reshuffling conditions and juggling 
rates with the intent of keeping them in 
arbitrary balance as on what the eco- 
nomic forces of competition under 
American standards will decree. 

The state board desires to have ex- 
pressions from agents on questions of 
commissions. He pointed out that the 
commission factor is added to the pure 
rate when it is first promulgated and 
not added at the time that the insurance 
is sold. Present day practices must be 
carefully considered to eliminate any- 
thing resembling coercion, boycott or 
intimidation. 


All Lines Considered 


All lines of insurance are being 
sidered by the new insurance 
Mr. Apodaca pointed out. 
seriously needs provisions specifically 
governing all types of accident and 
health insurance including individual, 
family and group contracts, he asserted. 
Much attention as possible should be 
given to vehicle insurance. Formulas 
and factors involving liability rate mak- 
ing will undergo careful analysis. He 
asserted the compensation rating for- 
mulas in the past have not been respon- 
sive to the economic condition, avail- 
ability of manpower and other factors 
which have been used as the element in 
rate making. Study will be given fidel- 
ity and surety due mainly to the fact 
that the state has been involved in re- 
quiring certain coverages which in some 
instances, the insurance companies have 
been called upon to pay heavy losses. 

Recent rate reduction and adoption of 


con- 
board, 
New Mexico 


the new standard fire policy provide 
broader coverage for the insuring pub- 
lic. It is premature to determine 


whether or not this action will properly 
reflect a fair and reasonable distribution 
of the premiums paid and the actual 
losses incurred paid. 
Basic Philosophy of Law 

It is felt that inland marine insurance 
should be more clearly defined. Mr. 


\podaca set forth the basic philosophy 
underlying the purpose of insurance 


laws as follows: “1. To provide ade- 
quate standards for maintaining finan- 
cial stability of insurance companies. 


2. Eradication of fraud from the insur- 
ance industry. 3. Complete preventive 
growth of any theory or operation which 
has in the past been confirmed as be- 
ing dangerous to public interest. 4. To 
encourage open competition with mini- 
mum and maximum standards to main- 
tain sound and ethical operations. 5. The 
law shoud be expressed as simply as 
possible in order to provide the maxi- 
mum broad use of insurance principles.” 


B. S. Pauley Great 
Northern Actuary 


Pauley has been named 
vice-president and actuary of Great 
Northern Life. He recently returned to 
civilian life after having spent two years 
in the southwest Pacific as communica- 
tions and operations officer on LST divi- 
sion and group staffs. He was a lieute- 
nant. 

Before entering the navy he had been 
in the underwriting department of Lin- 
coln National Life doing actuarial un- 
derwriting of sub-standard risks. 

Mr. Pauley is the son of C. O. Pauley, 
secretary of Great Northern Life. 


Holds School for GI's 

Buckeye Union Casualty is holding its 
second school for returned servicemen 
and new agents. Stanley W. Schellen- 
ger, superintendent of agencies, and 
John A. Dodd, Jr., assistant secretary ot 
the Buckeye Union Fire, are in charge, 
and among speakers are Theodore M. 
Gray, secretary Ohio Association of In- 
surance Agents; Allen C. Guy, regional 
manager Western Adjustment; = 
Durbin of the company’s legal depart- 
ment. 


Barton S. 
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Staggered Term 
Approved in East 


(CONTINUED FROM PAGE 7) 


ance be cancelled, whether at the re 
quest of the insured or of this company, 
the premium shall be readjusted to the 
basis of the regular rate that otherwise 
would have applied for the term of this 
policy. 

S. E. U. A. officials have denied that 
their plan was intended as competition 
for the North America plan. They say 
that it had been under consideration for 
a long time and had been approved in 
committee before there were any rumors 
of North America’s action. 

The North America plan differs from 
the S. E. U. A. and E. U. A. plans in 
that the insured pays the annual pre- 
mium for the first year and 78% of the 
annual premium for each succeeding 
year of the term. He thus has to pay a 
full annual premium every third or fifth 
year and pays 3% of an annual premium 
additional during the other years for the 
installment privilege. Under the S. E. 
U. A. plan, the insured makes a sub- 
stantial investment the first year, but 
after that pays only pro rata of the term 
premium. 


NO. AMERICA APPEALS IN N. Y. 


NEW YORK—North America has 
asked the New York insurance depart- 
ment for the opportunity to place before 
it the company’s new term plan, follow- 
ing the refusal of the New York Fire 
Insurance Rating Organization to adopt 
the plan. 

What the department can do about 
permitting North America to write its 
term plan is not clear. The same ques- 
tion came up last year when the stock 
casualty companies wanted to introduce 
a new workmen’s compensation graded 
expense plan but were outvoted in the 
compensation rating board by the mu- 
tuals and the state fund. Superintendent 
Dineen held, after a hearing, that as 
long as a carrier remained a member of 
a rating organization it could not appeal 
to the department under the law as it 
then stood. A departmental bill that 
would have permitted this was defeated 
at the 1945 legislative session. 


Steps to Strengthen 
State Supervision 


(CONTINUED FROM PAGE 12) 
actions of the insurance commissioners 
should be controlled by any board but 
should be subject only io the insurance 
statutes as legally interpreted by the at- 
torney-general as the proper authority of 
the governor. 

Mr. McCormack went into consider- 
able detail regarding the holding of 
hearings and details regarding the ad- 
ministration of the department. He 
suggested that an assistant attorney- 
general be assigned to the insurance de- 
partment but that his legal conclusion 
and recommendations to the commis- 
sioner should be limited to the legality 
of the transaction and not to be inter- 
preted as transferring to such attorney 
any decision in regard to facts, or in 


FieNATIONAL UNDERWRITER 


Report Col. Hill 
Faces Formidable 
Task in Germany 


WASHINGTON—Col. Reese Hill, 
army insurance officer on the American 
section of the allied control commission 
for Germany, is understood to be fight- 
ing a proposal to place the insurance 
business of an allied-occupied zone of 
that country in the hands of the state or 
government in that area. The proposal 
Col. Hill is fighting would also extend 
this same principle of government oper- 
ation of insurance to the Berlin area. In 
the latter area, according to report, this 
movement is being checked. 

The larger occupied zone, where it 
has been proposed to close up private in- 
surance companies and have the insur- 
ance business handled by the state, has 
not been named in informal reports re- 
ceived here. However, it is believed to 
be the area occupied by the Russians, in 
eastern Germany. 

Col. Hill is reported to hope that the 
insurance business in Germany will be 
dealt with on the basis of the principles 
of the Potsdam declaration. According 
to insurance observers here, that declar- 
ation contemplated separation of private 
enterprise from state domination or op- 
eration. 


Wants Orderly Development 


It is reported that Col. Hill is op- 
posed to state ownership of the German 
insurance business because of a belief 
that it would result in control of that 
business by political forces. He and 
other American officers are reported to 
favor orderly development of the insur- 
ance business in Germany along lines 
more acceptable to western democracy 
than through state ownership and han- 
dling of the industry. 

Col. Hill is reported to be “sitting on 
the lid” at Berlin and doing the best he 
can without assistance of trained per- 
sonnel to deal with the situation con- 
fronting him upon his arrival in Ger- 
many a couple of months ago. He is 
understood to have found that nothing 
had been done by military government 
officers prior to his arrival on the job. 
Many problems demand attention, it is 
understood, and many situations await 
action in the insurance field in Germany. 

Col. Hill is understood anxious to ob- 
tain assistance of trained insurance men 
such as Lt. Col. Arthur Kuenkler and Al 
Thomas of the War Department con- 
tract insurance division. Both were 
scheduled to go, but there has been some 
delay about carrying out that program. 


any way limiting the discretion and 
judgment of the commissioner. In pro- 
viding for the appointment of deputy 
commissioner, Mr. McCormack § sug- 
gested that they have specialized train- 
ing in the departments where they are 
assigned. Rules regulating insurance 
department employes should provide for 
the encouragement of careers and 
should not be subject to unfair dismissal 
because of change in administration. 
However, incompetency should not be 
encouraged by any rule perpetuating 
any employe or deputy in office. Mr. 
McCormack also made specific recom- 
mendations for qualifications of actuaries 
and examiners. 





essential. 





FIELD MEN 


Wanted by progressive Pennsylvania non-conference casualty company. 
These positions represent unusual opportunities for men who are looking 
to their future in a fast growing organization. 


1—Indiana territory, knowledge of fire business desirable but not essential. 
2—Michigan territory, knowledge of fire business desirable but not 
3—Ohio territory, knowledge of bonding business essential. 

Write stating age, qualifications and salary desired. 


Address D-27, The National Underwriter, 175 W. Jackson Blvd., Chicago 4, Ill. 
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FOR PROMPT GLASS 
REPLACEMENT .. . CALL 





PETERSON 


GLASS COMPANY 
2833 John R St., Detroit 
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USE YOUR OWN COMPANIES 
WHEN POSSIBLE 


Otherwise Let Us Help You with Your Unusual 
or Difficult Problems— 


R. B. Jones & Sons Inc. 


C. REID CLOON, Manager 
75 W. JACKSON BLVD. 


CHICAGO 4, ILL. 
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Accountants Assn. 
Asked by N. Y. Dept. 


fo Aid Uniformity 


York de- 

uniform 
Su- 
for 


NEW YORK- 


partment’s 


-The New 
proposals for a 
accounting statute and particularly 
suggestion 


perintendent Dineen’s 


having some outside organization come 
in to survey and prescribe a system have 
anxiety among 
pany executives, 
saw innumerable complications if other 


states put forward their own “uniform” 


caused much fire com- 


accounting who fore- 
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systems to be followed in their respec- uniform manner, who else possesses the 
tive jurisdictions. requisite professional skill to challenge Sa S$ Accountant 

However, by the time Deputy Super- this effort?” said Mr. Davis. “And yet 
intendent Shelby C. Davis had finished if nothing is done, or if allocation by 
his address on uniform accounting be- line is continued on the basis of premium ba 
fore the fall conference of the Insurance income alone, surely it can be stated ust a e @d in 
Accountants Association the whole ques- that the fire insurance industry has not 
tion had lost its bugaboo character and troubled to put its house in order. For . 
it appeared that the stage was set for this reason, if for no other, it seems to 
constructive cooperation between the me the fire insurance industry should upp ying a a 
department and the association. Mr. welcome this opportunity to pull abreast, 
Davis called on the association as ex- if not exceed, the other branches of in- 
perts to assist the department in de- surance which have already made prog- ene ied — 
veloping uniform accounting as respects ress in this field. In working together NEW YORK—The accountant who 
expenses. He definitely disavowed the and with a sympathetic understanding asks, “‘What does management want 
idea of bringing in outsiders to do the of each other's viewpoints, I feel that from us?’ is like the doctor who asks 
job and said that as far as experts are even though this task seems particularly his patient “Tell me what I should do 
concerned the insurance accountants, difficult, something worth while can be ea : f 
individually and collectively, rather than achieved. to make you well?” said P. J. Synor, 
strangers, should be the ones to assist “You in the industry are the experts National Union Fire, at the fall confer- 
the department. on these questions. You of the Insur- ence of the Insurance Accountants As- 
_ “If the fire insurance industry work- ance Accountants Association have al- ..-istion’s conference. 
ing with the insurance department makes ready made substantial contributions 


a sincere and determined effort to break 
down the various lines of business in a 
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BIG DAMAGE SUIT PENDING— 
NO DRAM SHOP LIABILITY 
INSURANCE POLICY 


The building may be seld by court order to satisfy a judgment. 


Yes—it is a big mistake for the owner of a building in which 
there is a tavern, restaurant or club serving intoxicating bever- 
ages, to be without Dram Shop Liability Insurance. 


Courts and juries seem to favor the “have 
The "have" must pay. 


INSURANCE IS THE ONLY PROTECTION 
For Best Terms Address 


A. F. SHAW & CO., INC. 


CHICAGO, 175 W. Jackson Bivd. 





“WHAT 


MISTAKE 


MADE!” 





Phone W. H 1066 








PAYROLL AUDIT SERVICE 








Home Office 
DES MOINES, IOWA 
Service Offices 
CHICAGO, ILLINOIS 
ST. LOUIS, MISSOURI 











ALL AUDITS OF EXPOSURE 
FOR 
CASUALTY INSURANCE CARRIERS 


K. L. PEARCE COMPANY 
INSURANCE EXCHANGE BUILDING 
DES MOINES 9, IOWA 





AUDITS SINCE 1920 
IOWA, MINNESOTA, DAKOTAS, 
NEBRASKA, MISSOURI, ILLINOIS, 
INDIANA, MICHIGAN 

UNDERWRITING REPORTS 























along these lines. The report of your uni- 
form accounting committee last year 
represents a full running start toward 
a uniform classification of expense ac- 
counts My only worry is that 
the will to do this work may not exist 
among all of you or at least among the 
companies you represent.” 


Cites Interest in Costs 


Denying that he was interested in 
change for change’s sake, Mr. Davis said 
that nevertheless times are changing and 
the evidence overwhelmingly points to- 
ward an increasing interest in insurance 
costs and hence indirectly in insurance 
accounting practices. He said that the 
department recently received a_ letter 
from a private organization which ad- 

vises on the purchase of millions of dol- 
lars worth of insurance each year which 
said in part, “as a mora of your tabula- 
tion we wrote several of the companies 
that unless satisfactory explanations for 
their excessive expense ratio could be 
made, it did not seem proper to approve 
the acceptance of their policies . . . we 
are concerned only with the question of 


managerial judgment but want to be 
quite fair.” 
The insurance agents want accurate 


figures, Mr. Davis said, quoting a recent 
speech by the president of the Rhode 
Island Association of Insurance Agents 
calling on the companies to “first cor- 
rect their own accounting practices so 
as to give us the answers” to questions 
relating to “alleged excessive costs . . 

payment of excess scales by non- board 
stock companies excessive cost of 


branch office operations commis- 
sions to non-policy writing and part- 
time agents.” Also he said insurance 


buyers are taking a greater interest in 
costs than before as evidence of which 
he cited the lower percentage of total 
business written by stock companies as 
against mutual companies compared with 
20 years ago. 

Mr. Davis made it clear that while he 
was for a uniform classification of ex- 
pense accounts he was also for manage- 
ment’s keeping control of its own book- 
keeping processes. He described an an- 
alysis of the method of allocating ex- 
penses among 20 line large groups in 
the fire insurance industry representing 
90 companies and showed how little uni- 
formity there is in allocating various 
types of- expenses. 





WARNS OF DEMAGOGUES 





While not all members of the public 
are interested in insurance costs, he said 
it must be remembered that from the 
beginning of time there have been ambi- 
tious and unscrupulous men eager to 
fish in troubled waters to their own 
advantage. 

Mr. Davis said that if people are not 
interested in lower insurance costs it is 
a safe bet that there will be those who 
will make it their business to see that 
the people become interested “and citi- 
zens can become excited about saving a 
few cents here or a few cents there, as 
the public utilities learned a decade or 
so ago.” 

Quoting from the Merritt committee 


“How can management reply to that 
question when it has only a superficial 
knowledge of figures and their literal 
meaning?’ he asked. “Why not get 
that cart behind the horse and ask our- 
selves, “What must we do as statis- 
ticians and accountants to make man- 
agement dependent on us to direct it 
through the correct avenues to the ulti- 


report of 1911 to the New York legisla- 
ture which held that 38% cents out of 
the fire insurance premium dollar “seems 
a very large amount for a business which 
consists, essentially, simply in the col- 
lection and subsequent distribution of 
money.” Mr. Davis said that the expense 
ratio has been going up until last year 
the incurred expenses of all stock fire 
company absorbed 51 cents of the pre- 
mium dollar. He asked his audience how 
any equitable determination can be made 
by a responsible state insurance depart- 
ment when accurate and comparable 
figures on costs are not available. 


How Uniformity Would Help 


Uniformity in allocation of expense 
accounts would permit the insurance 
department and the insuring public to 
know just what functional expenses are 
causing the upward trend of expenses, he 
said. Accurate figures which indicate 
what each company is spending for its 
various functions can be helpful in de- 
termining whether the aggregate ex- 
pense experience of the industry should 
be the sole criterion. Conceivably some 
heavy spenders could so influence the 
aggregate that the expense portion of 
the premium dollar might seem to 
warrant an increase, although the ma- 
jority of companies might not actually 
find an increase necessary or desirable 
for competitive reasons. 

“I am not exaggerating when I point 
out that some very old and wise heads 
in the fire insurance industry today 
privately say that this is what has ac- 
tually happened through the years,” Mr. 
Davis said. “This is the reason, they 
say, why expenses have tended to creep 
up steadily, more so in fire, for example, 
than in other fields of insurance. 

As to the argument that one reason 
why expense ratios have been rising is 
that the level of rates has been falling, 
Mr. Davis said that on close examina- 
tion this argument is more apparent 
than real. Commissions and losses, the 
largest disbursement items, are tied in 
directly with the rate level. Admittedly 
such items as home office expenses con- 
sume a greater portion of the premium 
dollar when rates are reduced, for these 
expenses do not go down commensurate- 
ly. Howeyer, the general increase in 
writing that has occurred has tended to 
exert a reverse influence and decrease 
the cost of office overhead per dollar 
of writings, Mr. Davis said. Balancing 
one factor off against the other, he said 
he didn’t believe the decline in the rate 
level has been the primary cause of 
the upward trend in fire insurance ex- 
penses. He pointed out that the rate 
levels of other kinds of insurance have 
declined without such a commensurate 
rise in the expense ratio, citing automo- 
bile liability rates to prove his point. 
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| WANTED — AGENCY 
| SUPERVISOR | 


Experienced agency man with ex- | 
ecutive ability for casualty and 
surety company doing nationwide | 
business. Excellent opportunity for | 

| 


right man, Reply in confidence, 
giving age, qualifications, educa- 
tional background, salary require- 
ments and territory preferred. 


Box D-29, The National Underwriter | 
175 W. Jackson Blvd., Chicago 4, Ill. | 














WANTED 
PRODUCTION MAN 


| 

| 

| Experienced representative for de- 

| velopment of casualty and surety 
business with company doing na- 
tionwide business. Excellent op- 
portunity. Reply in confidence, giv- | 

| ing age, qualifications, educational 

background, territory preferred and 

salary requirements. 


Box D-30, The National Underwriter | 
175 W. Jackson Blvd., Chicago 4, Ill. 




















WANTED 


Accident and Health Underwriter by large Chi- 
cago multiple line company. State age, experi- 
ence, salary desired. Excellent opportunity for 
right man. Address D-63, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Illinois. 














WANTED 


Experienced man for Casualty Insurance De- 
partment in an old and well established local 
agency office. Your _ say § be held strictly 
confidential. Address The National Un- 
derwriter, 175 W. Jackson Blvd., Chicago 4, Ill. 














WANTED 
Experienced casualty claim adjuster to manage 
office at Peoria, Ill. by nationally known com- 
pany. State experience and qualifications. 
Address D-66, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 














CLAIMS MAN 


needs one experienced 

Material Damage . Adjuster, and one experienced 

Bodily — ry Adjuster to work in and around 

Minneap' olis es for advancement. 

Replies Pheld con: = Automobile furnished. 
pores D-70, The National Underwriter, 175 
W. Jackson Bivd., Chicago 4, Illinois. 


Aut hile 

















WANTED 
Chicago and Illinois manager by stock com- 
pany, member of Board of Casualty and Surety 
Executives, that is preparing to enter Illinois. 
Address D-71, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 














POSITION WANTED 


Claims executive, 25 years experience, casualty. 

Any location. Qualified for either field or home 

office position. Address D-72, e National 

renee, 175 W. Jackson Blvd., Chicago 4, 
inois 

















UNDERWRITER WANTED 
Experienced multi pe line casualty underwriter 
to head large middlewest district office under- 
writing department. Please give full details in 
reply so personal interview can be arranged. 
Replies strictly confidential. Our organization 
has been informed of this ad. Address D-73, 
The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 








mate _ objectives: profit and 
nency? 

Telling how he had applied himself 
to this task, Mr. Synor said that for 
the board of directors, to guide it in 
the successful accomplishment of its 
duties as representatives of the stock- 
holders he prepared comparative oper- 
ating statements, supported by an analy- 
sis of the sources of income and outgo 
qualified by reasons for deviation from 


expectancy; comparative financial state- 


perma- 


ments, supported by an analysis of 
changes in assets, liabilities and sur- 
plus; and statements of investments, 


supported by an analysis of purchases 
and sales, gain and loss and book ap- 
preciation and depreciation. 

Similarly, for the management, to 
guide: it in the successful operation of 
the company and to keep it informed 
on the current economics of the busi- 
ness, his work included the following: 

1. Weekly premiums written and 
losses incurred summaries by depart- 
ments compared with the same month 
a year ago, supported by an analysis 
of premiums and losses aggregating 
$2,000 of premium per policy and $2,000 
of loss per claim. 

2. Monthly detail of premiums written 
and losses incurred by states, by dis- 
tricts, by departments, compared with 
the same month a year ago and with 
the same period a year ago, supported 
by statement of facts and tracing causes 
and effects. 


Premium Reserve Analysis 


3. Analysis of premium reserve and 
loss reserve enumerating causes for in- 
creases and decreases, supported by 
projection of expirations by months for 
the current year and projection of equity 
in claims reserve based on current year 
and lifetime history of closed claims. 

4. Analysis of assumed reinsurance 
by major classes comparative with life- 
time history and comparative with gross 
writings. 

5. Analysis of ceded reinsurance on 
a similar basis to the analysis of as- 
sumed reinsurance, also by types of 
ceded reinsurance, i.e., agency, home 
office, treaty (quota share, surplus, or 
excess). 

6. Analysis of expenses (underwriting 
end investment) segregated by control- 
lable and non-controllable and compara- 
tive with the same month a year ago 
and the same period a year ago. 

Analysis of field and branch office 
operations by field men and _ branch 
managers by sources, by departments, 
premiums written, losses paid compara- 
tive with the same month a year ago 
and the same period a year ago. : 

Analysis of field cost by kinds of 
expenses. 

9. Analysis of production by major 
classes and coverages by classifications 
of risk by states, by departments show- 
ing gross and net premiums written 
and losses paid. 


Agency Plant Analysis 

10. Analysis of “agency plant” by 
territories, by states, by fields, show- 
ing number of licensed agents by de- 
partments; actual monthly activity in 


numbers and average expectancy in 
numbers. 

11. Monthly premiums written and 
losses paid by individual agents with 
lifetime comparisons by months, by 
years. 


12. Analysis of loss adjustment ex- 
pense by departments and by loss ad- 
justers showing number of claims set- 
tled, amount of claims, cost of settle- 
ment, average cost of one claim, aver- 
age cost of settling one claim, com- 
parative with same period previous year 
and with lifetime averages. 

After listing all this, Mr. Synor said 
that it would be erroneous to think 
that it requires an undue amount of 
manpower and time, since the program 
can be maintained “if you employ your 
best ingenuity in organizing and oper- 
ating your statistical shop.” The needed 


information is correlated from seven 
sources: 
1. Daily production log—for pre- 


mium registration: This shows the num- 


ber of daily reports received in the 
tabulating department segregated into 
work groups and traces the flow of 
these dailies through the tabulating de- 
partment by time, study which is meas- 
ured to the time norms established from 
lifetime time studies. 

2. Errors frequency in registration 
of premium: This is a record of con- 
trollable and non-controllable errors by 
individual tabulating machine operators, 
card punchers and analysis clerks, meas- 


ured to frequency norms established 
from lifetime averages. 
3. Equipment performance studies: 


Each piece of equipment is charted for 
daily performance and measured to sim- 
ilar equipment on like jobs and to com- 
petitive equipment for over-all efficiency 
and cost. 

4. Personnel rotation on scheduled 
basis: Training of personnel is so con- 
ducted that eventually each individual 
knows each other individual’s job. This 
multi-ability is utilized through sched- 
uled job rotation. 

5. Presonnel maximum incentive 
through upgrading: New employes 
brought into the department start at 
the bottom as apprentices, thus pro- 
motion comes from within. The indi- 
vidual can plan their future, they can 
see ahead; as a consequence, work more 
assiduously to qualify. 

6. Time studies: Statistical division 
—each individual turns into the super- 
visor time record of time employed on 
each operation throughout the month 
for each job assigned to the individual. 
Likewise a unit count of items handled 
during the time employed for each 
operation. Units and time are charted 
by individuals by months, by opera- 
tions, and compared with previous 
months and competitive employes. 

Bookkeeping division: Each individual 
turns into the head bookkeeper a time 
record for manual and for machine op- 
erations by types of media handled and 
types of records posted and trial bal- 
anced. These are charted and com- 
pared with previous months and com- 
petitive employes. 

Auditing division: Record is kept of 
productive and non-productive time by 
auditors, assistant auditors, and accounts 
checkers. 

Productive time is analyzed by types 
of jobs, by operations required, by 
units handled, by territories and dis- 
tricts. Non-productive time must be 
accounted for by additional assignments 
and special duties. 

Departmental statistics: These sta- 
tistics are gathered primarily to guide 
us in developing systems changes, short 
cuts and curtailment of effort directed 
towards intangible and purposeless re- 
sults! 

(a) Correspondence, number of pieces 
incoming and outgoing, and time spent 
on each by each individual; (b) Analy- 
sis of accounts current received with 
“no  business;’ (c) Agents’ items 
charged off; (d) Small differences 
marked off; (c) Errors made in tabu- 
lating department not discovered caus- 
ing additional work in audits division; 
(f) Tax and board assessments on as- 
sumed and ceded reinsurance waived; 
(g) Analysis of premiums in force by 
frequency of term and expiration; (h) 
Analysis of difference items clearing 
without handling and correspondence 
by employment of deferred audit 
method; (i) Analysis of departmental 
absences and its effect on work schedule 
and related employes. 





Advance Alamo Pond Officers 


Because of the resignation of Warren 
L. Gravely, Home, supervisor of the 
Alamo Blue Goose, San Antonio, the 
pond voted to advance its officers. C. N. 
Nichols, Nichols Insurance Adjustment 
Service, became supervisor; Walter C. 
Storch, Traders & General, custodian; 
Don Caldwell, Loyalty group, guardian; 
P. J. McLemore, North British, keeper, 
and Frank Quirk of Quirk & Co., gen- 
eral agents, wielder. 

A. L. Thompson, Springfield F. & M., 
reported on the grand nest meeting. 
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Program Set for 
Kan. Agents’ Meet 


The day and a half program for the 
25th annual convention of the Kansas 
Association of Insurance Agents con- 
tains 18 closely coordinated business 
and social events at the Hotel Jayhawk 
in Topeka Nov. 7-8. 

The first business is set for the eve- 
ning of Nov. 7, with a Bureau of Mines 
safety demonstration and an illustration 
of the bank-agent auto plan by a tech- 
nicolor sound film and a one-act play 
by Wichita agents. 

The morning of Nov. 8 will be de- 
voted to officers’ reports, appointments 
of committees, a panel and open forum 
on the bank-agent auto plan conducted 
by Dorth Coombs of Wichita, and an 
executive session for association mem- 
bers on whether to establish the office 
of executive manager for the associa- 
tion, with Laurin Jones of Dodge City, 
leading the discussion. 

In the afternoon there will be a dis- 
cussion on “The Committee for Eco- 
nomic Development at Work in Your 
Commuttity.” Immediately — thereafter 
Milton W. Mays, director of the Busi- 
ness Development Office, will conduct a 
question and answer session. The busi- 
ness session of the afternoon will be 
concluded by committee reports, elec- 
tion of officers, and the grand prize at- 
tendance award. 

Social events include a golf tourna- 
ment at the Topeka Country Club and a 
buffet supper Nov. 7; a rural agents’ 
breakfast in charge of George Bacon, a 
group luncheon with Marjorie Wilson, 
Arthur Lewis, and Milton H. Mays 
leading a discussion on post-war insur- 
ance education, and a Blue Goose aux- 
iliary luncheon for wives of agents, a 
banquet with Dr. Kenneth McFarland 
as speaker, and the president's ball 
Nov. 8. 

George Stoskopf, of 
is president. 

Dr. McFarland is 
chools of Topeka. 

The speaker for the committee for 
economic development will be L. L. 
Watters, school of business, University 
of Kansas. 

The panel in the “Bringing You Up To 
Date” discussion will consist of Don C. 
Mcllrath, Great Bend; Erwin Keller of 
the Hussey agency, Topeka; Gordon 
Kellner, Kansas City manager of Aetna 
Casualty, and Ray Priest, state agent of 
Royal. , 


Baxter Springs, 


superintendent of 


W. L. Leppert Joins Wolff 
Agency of Indianapolis 
INDIANAPOLIS—William L. Lep- 


pert, formerly manager of the insurance 
department of 
W. <A. Brennan 
\gency Corp., has 
become associated 
with the Herman 
C. Wolff Co. here 
as secretary - treas- 
urer. 

Mr. 
years 
the 
ness 


Leppe rt’s 10 
experience in 
insurance busi- 

and knowl- 
edge of insurance 
practice will make 
him a valuable ac- 
quisition to the 

Wolff organiza- 
tion. The Wolff agency has been in op- 
eration since 1922. Their offices are 
located in the Illinois building. 


W. L. Leppert 





Announce Iowa 
Agents’ Program 


DES MOINES—The program for the 
annual meeting of the Iowa Association 
of Insurance Agents at Davenport Nov. 
13 has been announced by President 
John A. Boeye of Webster City. The 
convention will be a one-day affair with 
the banquet that evening, instead of the 
usual three-day meeting. The executive 
committee will meet on Noy. 12, with a 


stag party that evening, prior to the 
convention. 
The association will pay tribute to 


the late John Hynes of Davenport, for- 
mer state president, who died recently, 
with a memorial service. 

Headquarters will be at Hotel Black- 
hawk. Mayor Kroppach of Davenport 
will give the address of welcome and 
Howard C. Burleson of Cedar Rapids, ex- 
ecutive vice-president, will respond. Fol- 
lowing appointment of committees and 
reports by President Boeye and John 
S. Cutter of Shenandoah, secretary, R. 
A. Thompson of Minneapolis, a member 
of the National association executive 
committee, will speak. 

At the luncheon W. B. MelIlhinney, 
insurance buyer for the Moline Consum- 


ers Company, will discuss the buyer’s 
viewpoint. 
The afternoon program will include 


insurance editor “United 
States Investor;” Harry Weaver of the 
Davenport Morris Plan Bank on the 
bank and agent auto plan; a discussion 
with Phil Jester as coordinator, assisted 
by H. C. Burleson, C. D.-Friday and 
William Brunk. The Aetna Casualty 
bank-agent auto plan film will be shown. 

President Boeye will preside at the 
banquet with Mayor Kroppack as toast- 
master. Jack Shelley, Des Moines news- 
caster -and war correspondent, will be 
the principal speaker. 


Roger Kenney, 


Wisconsin Mutuals Hold 
Regional Conferences 
MILWAUKEE—The Wisconsin 


Federation of Mutual Companies and the 
1752 Club of Wisconsin jointly spon- 
sored three regional conferences for mu- 
tual fire agents at Madison, Fond du 
Lac, and Manitowoc in lieu of a gen- 
eral state convention. Robert Barber, 
West Bend Mutual, president of the 
1752 Club, was chairman, in coopera- 
tion with Monroe Schwalbach, German- 
town Mutual, federation president. 
Agents must adapt themselves to 
changing conditions and must be ready 
to provide added services to customers, 
Russell Elliot, assistant secretary Na- 
tional Retailers Mutual, said in discuss- 


ing “How Well Prepared Is Your 
Agency?” The day of the part-time 
agent is past, and _ the _ full-time, 


specialist only can survive in the highly 
competitive field, he asserted. 

Only through advertising can insur- 
ance agencies keep before the public the 
various types of insurance coverage and 
their own service to the insured, E. C. 
Frampton, vice-president Lumbermen’s 
Mutual of Ohio, said. He discouraged 
the use of space-filler or ordinary ad- 
vertising copy and suggested the agents 
use original ideas with catchy phrase 
lines to attract attention of readers and 
copy that will sell agency insurance 
service. 

The new Wisconsin standard fire pol- 
icy was explained by Theodore Schmidt, 
Kewaskum Mutual, federation secretary. 

skit on “Proper Agency Manage- 
ment” was presented by fieldmen of the 
1752 Club, including L. R. MacDonald, 
Cream City Mutual, chairman on con- 
ference arrangements; J. L. Henderson, 


American Mutual Fire; Alvin Krug, 
Badger Mutual, Milwaukee; Charles 
Vande Zande, Campbellsport Mutual, 


secretary of the 1752 Club, and Ronald 
Barton, of Schiffler & Co. 





Bank-Agent Film Popular 
with Minnesota Regionals 


MINNEAPOLIS — The bank-agent 
automobile finance plan is getting a a great 
play among regional agents’ groups in 
Minnesota. The bank-agent film of the 


National Association of Insurance Agents 
had its first showing at the October 
meeting of the Central Minnesota re- 


gional association. It will be a feature 
of the “open house” meeting Nov. 27 of 
the Southern and Southeastern Minne- 
sota regionals at Faribault. 

The Minneapolis Underwriters Associ- 
ation will show the film at its quarterly 
meeting Dec. 10. The Park Regional 
has booked it for Jan. 8 at Fergus Falls. 
Other meetings scheduled for the next 
few weeks are the Range Underwriters 
association Nov. 8 and the West Central 
Minnesota at Willmar Nov. 20. R. D. 
Clough, America Fore, talked on farm 
insurance at the October meetings of the 
West Central. 


Fargo Agency's Modern 
Office Is Publicized 


The Dawson Insurance Agency of 
Fargo, N. D., was saluted in a recent 
issue of “American Business” as a lead- 
ing example of a modernized “business 
home” for a moderate-sized business 
house. 

Emphasizing that concerns of all sizes 
will profit by up-to-date furniture, light- 
ing, ventilation and office fixtures, the 
article, entitled “In These Offices Work 
Is a Pleasure” gave a detailed descrip- 
tion of the innovations which have made 
the Dawson agency one of the most vis- 
ited and talked about establishments in 
its part of the country. 

Pictures illustrating the article show 
the streamlined contours of the furni- 
ture and the unique conveniences in- 
stalled in the offices. One device is a 
built-in wall cabinet within easy reach of 
Mr. Dawson's desk chair containing in- 
surance maps which can be inspected 
under the illumination of a fluorescent 
tube. The private office wall is of glass 
brick. 

Heating installations are concealed be- 
neath panelling, and well-arranged grills 
provide the air inflow. 

Mr. Dawson, quoted in the article, 
says the modernized office has paid real 
dividends both in a more _ efficient, 
“peppy” staff, and in the favorable and 
lasting impression made upon clients. 


Morehouse Soon to Return 


Lt. Comm. Carleton G. Morehouse, 
who has completed 45 months in the 
navy, expects to return shortly to his 
position as manager of the insurance 
department of the First Bank & Trust 
Co., South Bend, Ind. For 21 months 
he was on sea duty and covered 150,000 


miles in six ships on both the Atlantic 
and Pacific. His last position was as 
navigator of squadron 24 which con- 


sisted of 24 attack transports and at- 
tack store ships. Its last job was to 
move the 43rd division from Manila to 
Yokohama where they landed as occu- 
pation troops. During this trip the 
squadron dodged one typhoon and was 
hit by another after reaching Tokyo bay. 


Conference at Dayton, O. 


An educational conference 
by the Dayton Fire & Casualty Under- 
writers will be held at the University 
of Dayton Nov. 20. Torrance A. 
Makely of Dayton is chairman of the 
committee in charge. The conference 


sponsored 


which was scheduled for Toledo Noy. 
21 has been postponed until spring. 
Hyde Perce, Jr., insurance editor of 
the Chicago Journal of Commerce, will 
speak at the banquet. Fred N. Davey, 
vice-president American Aviation & 
General, will talk on aviation insurance, 
and Homer E. Kline, Master Electric 
Co., Dayton, will tell what the buyer 
expects from his insurance company, 


Confer with Cincinnati Bankers 


CINCINNATI—A_ Cincinnati Fire 
Underwriters Association committee, 
headed by W. A. Earls, chairman, has 


been conferring with local bankers on 
the National association bank and auto 
plan. Following a preliminary meeting, 
the film prepared by Aetna Casualty 
was shown by H. G. Eberle of that 
company’s agency department. Herbert 


Koch, executive vice-president Guar- 
dian Bank, was appointed chairman of a 
bankers committee which will hold 
further conversations with the agents’ 
comnuttee. 
Seeks Ind. Tax Recovery 

Suit demanding judgment of $7,500 
from the Indiana gross income tax divi- 


sion for taxes allegedly collected il- 
legally, has been filed in superior court 
in Indianapolis by Underwriters Ad- 
justing, which states it is conducted on 
a cooperative basis and not for profit, 
and that it does not have any taxable 
income under the provisions of the 
gross income tax act. Underwriters Ad- 
justing paid taxes from 1942 to 1944 
under protest. 


Vien Pleads Guilty 

Alex S. Vien, Jr., local agent of East 
St. Louis, Ill, pleaded guilty in circuit 
court at Belleville, Ill, to eight of 21 
indictments charging him with defraud- 
ing his clients to the extent of $45,000. 
Sentence has been deferred until Jan. 7 
to give him the opportunity to assist 
his creditors in untangling his affairs. 
It has been estimated that the total 
losses of his clients may reach $175,000. 
He is also engaged in the real estate 
business. 


Offer Bank-Agent Film in Mo. 


“The Bank and Agent Auto Plan in 
Action” film is being made available to lo- 
cal boards in Missouri through B. G. 
Gregory, executive secretary Missouri 
Association of Insurance Agents, 221 
Pierce building, St. Louis. In communi- 
ties where there is no local board an 
individual agent can make arrangements 
for the presentation of the picture in his 


town by communicating with Mr. 
Gregory. 
Reelect Emporia Officers 

The Emporia (Kan.) Insurors have 
reelected Fred J. Scott as_ presi- 
dent; J. A. McClure, vice-president and 
R. I. Anderson, secretary. The board 
has launched an intensive advertising 


campaign on the bank-agent auto plan in 
conjunction with the banks there. 


F. W. Potter in Toledo 


Frank W. Potter, field supervisor and 
assistant secretary of Aetna Casualty, 


discussed “Sales Fundamentals” at a 
luncheon meeting of the Toledo (O.) 
Association of Insurance Agents. 


The educational conference originally 
scheduled by the Toledo association for 


Nov. 21 has been postponed until after 
the first of the year. 
N. N. Kline’s Son in Agency 

The Will S. Thompson-Kline Agency, 
Hutchinson, Kan., has taken in N. } 
Kline’s son, Lt. John R. Kline, just re- 


leased from the navy, as a partner. 
Next year the agency celebrates its 
50th year. It has represented five ot 
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its companies continuously since 1896, 
when Will S. Thompson, now also 
president of Great American Life of 
Hutchinson, established the agency. N. 
N. Kline has been a member of the 
firm since 1929. 


Goan Partner in Agency 

MILWAUKEE—With the entry of 
Lloyd H. Goan into the firm, the War- 
ner-Forst Agency has become Warner- 
Forst & Goan. Mr. Goan resigned as 
casualty manager of Soevig & Hiscox 
last August, to become associated as 
casualty specialist with John P. Forst, 
who handles the fire underwriting. He 
was at one time with Travelers in Mil- 
waukee. 


Single Tax Body Sought 


JEFFERSON CITY—Arnold Leon- 
ard, chairman of the senate governmen- 
tal reorganization committee, has filed a 
bill creating a state department of rev- 
enue which would collect all state taxes, 
licenses and fees. The bill is in keeping 
with such a provision in the new state 
constitution. 


C.P.C.U. Course in St. Louis 


The school of commerce and finance 
of St. Louis University has inaugurated 
a series of evening courses for those 
preparing for the C.P.C.U. examina- 
tions. An insurance principles and prac- 
tices course started Oct. 29 and will run 
until Jan. 28. The second part will open 
in February and last through May. Al- 
bert L. Weiss is instructor. 


Start New St. Paul Course 


ST. PAUL—A 100-hour course on lia- 
bility and compensation insurance was 
started Oct. 29 by the Insurance Agents 
Association of St. Paul, with C. G. Ce- 
darleaf, New Amsterdam Casualty, and 
J. M. Campbell, St. Paul-Mercury In- 
demnity, as instructors. 





Brown Emporia Life Speaker 
Urban C. Brown, past president Kan- 

sas Association of Insurance Agents, 

spoke at the October meeting of the 


" Emporia Life Underwriters Association 


on National Service Life Insurance and 
what the life agents can do to assist the 
returning veterans. 


Muncie Board Elects 


At the annual meeting of the Muncie 
(Ind.) Insurance Board, Lawrence J. 
Pierce was elected president; Robert H. 
Moffitt, vice-president, and David M. 
Galliher, secretary. A. G. Allen was 
elected a director succeeding Mr. Pierce. 


Hall Joins Penobscot Agency 


John W. Hall has been appointed 
vice-president and manager of the 
Penobscot Agency in Detroit. He has 


been with the Detroit office of Johnson 
& Higgins. Before that he was in the 
home office of Globe Indemnity. 


Day with Western Adjustment 


J. R. Day, a brother of C. L. Day, 
western Missouri state agent of North 
British, has joined the Parsons, Kans., 
ofice of Western Adjustment as a staff 
adjuster, following four years in the 
army. 


E. A. Schwabe Wis. Deputy 


Earl A. Schwabe of Brillion, Wis., has 
been appointed deputy fire marshal of 
econ and will be stationed at Elk- 
norn. 


NEWS BRIEFS 


Harold S. Evans, president of Allied 
Mutual Casualty of Des Moines, and 
William Koch, president of National 
Life of Des Moines, have been elected 
directors of Town Mutual Dwelling. 

Martin D. Eger has resumed his place 
as an active partner in Ensel & Eger, 
Toledo, following his discharge from 
the navy. 

T/Sgt. Jack E. Fritzinger, after 29 
months in service, has rejoined his father 


in the G, D. Fritzinger agency, Wiscon- 
sin Rapids, Wis. He plans to take a 
refresher course at the home office of 
Maryland Casualty. 


Lt. Donald H. Ellis, after 39 months 
in the navy, has again ‘become a partner 
in the Hadley-Mahoney agency, Indian- 
apolis. 

Lt. Col. Gordon Welshons, after 41% 
years in service, has been discharged 
and resumed his connection with the 
Stillwater (Minn.) Insurance Agency. 


Capt. Jack Moore, for five years in the 
army, has rejoined his father, Joseph 
Moore, in the Moore & Moore agency, 
Green Bay, Wis. Capt. Moore will han- 
dle fire, casualty and general lines, while 
Joseph Moore will continue as state 
agency director of North American Life. 


The Evansville Association of Insur- 
ance Women at its last meeting installed 
new Officers: President, Mrs. Kather- 
ine Harte; vice-president, Mrs. Grace 
Mathews; secretary, Mrs. Sybil Thorton, 
and treasurer Miss Rosemary Bickel. 

Elliott R. McDonald of the McDonald 
& McCracken agency, Davenport, Ia., 
addressed a luncheon meeting of the 
Rock Island Association of Insurance 
Women on the new Illinois financial re- 
sponsibility law. 

Roy B. Nienhauser, president of R. N. 


Neely Co., St. Paul, spoke before the 
Minneapolis Association of Insurance 
Women on “Insurance at the Cross 


Roads of Decision.” The association is 
continuing the educational program of 
the National Association of Insurance 
Agents by sponsoring the automobile 
material damage and liability insurance 
course. Instructors are L. H. Lofgren, 
Aetna Casualty, E. R. Barton, U. 5S. F. 
& G. and F. B. Horn of Chas. W. Sex- 
ton Co. 

Classes in agency management are be- 
ing conducted under the direction of the 
Insurance Women of Columbus. Speak- 
ers include H. R. Underwood, secretary 
Ohio Fire Underwriters Association; H. 
A. Ritter, Travelers; J. . De Cessna, 
Royal, and J. A. Neilan, Norwich Union. 

George C. Peacock, state agent of 
Agricultural and chairman of the liaison 
committee of the Wisconsin Fire Under- 
writers Association, will discuss the new 
Wisconsin standard fire policy, which 
went into effect Oct. 1, at the dinner 
meeting of the Insurance Women of 
Milwaukee Nov. 5. Loretta Koch has 
been appointed editor of a monthly news 
bulletin. 

The Insurance Women of Racine, Wis., 
heard G. D. Stevens speak on the “Mean- 
ing of I.Q.’s.” A business meeting was 
— by Miss Martha Roush, pres- 
ident. 








Rips Tax Inequality at 
Kentucky Agents Meeting 


In addition to J. Bryant Lawton, Cen- 
tral City, who was elected president of 
the Kentucky Association of Insurance 
Agents at the annual meeting, the other 
officers are Sheridan C. Barnes, Eliza- 
bethtown, and George E. Burks, Louis- 
ville, vicepresidents; Norman A. Chris- 
man, Pikeville, retiring president, state 
national director, and Peyton B. Bethel, 
secretary. b 

Howard Berolzheimer, economist of 
the National Tax Equality Association, 
discussed the untenable position that pri- 
vate enterprise is facing under the pres- 
ent tax immunity afforded cooperatives 
and indicated the unfair and illogical tax 
position which stock companies must 
face in competing with mutuals in the 
fire and casualty fields. A profit is a 
profit no matter what you call it in the 
law, he said, and to levy a tax after div- 
idends have been distributed is to place 
the emphasis upon how the profit is di- 
vided as a test of tax liability rather than 
how it is created, which is the true test, 
in both law and logic. 


South Carolina Agents 


Convention Program Set 


The program of the convention of 
the South Carolina Association of In- 
surance Agents, Columbia, Nov. 8-9, 
will open with greetings from Governor 
Williams and President Thomas R. Mil- 
ler of Florence. N. A. Turner, Colum- 
bia attorney, will discuss “The Legis- 
lative Outlook,” and J. Roy Jones, state 
commissioner of agriculture, “Post-war 


Aailntuaie® The bank and agent auto 
plan film will be shown. 

In the afternoon Mr. Miller will give 
his administration report. Hunter 
Brown, Pensacola, president of the Na- 
tional association, will speak, and there 
will be a discussion of hail insurance 
on tobacco. In the evening a dinner 
dance will follow a cocktail hour. 

J. T. Hudson, Spartanburg, will open 
the Friday session with his report as 
treasurer, L. A. Grier as state national 
director, and H. Pierce North as mana- 
ger of the association. 


San Antonio Bankers Cooperate 


The San Antonio Insurance Ex- 
change heard a report from John M. 
Coleman on the bank-agency plan. He 
said the bankers are enthusiastic about 
the plan and will cooperate fully with 
the agents but will use their own meth- 
ods for passing on loans to buyers of au- 
tomobiles. He and others spoke on the 
importance of using the advertising sent 
out by the companies for notifying as- 
sured of the services available. 

Woodward W. Altgelt and C. Oliver 
Sawtelle spoke on the value of the or- 
ganization formed by the insurance 
women and of the enthusiasm that the 
women employes have been showing in 
their work. 





Partridge Discusses Aviation 


Leslie A. Partridge, manager of 
American Aviation Underwriters, in- 
surance group operated by Cravens, 
Dargan & Co. of Houston, discussed 
the future of aviation insurance at a 
meeting of the Insurance Women of 
Shreveport, La. All‘employers were in- 
vited as guests of the members, and 
approximately 50 attended. Miss Birdie 
George, president of the group, pre- 
sided. 


Golf Tourney Ends in Tie 


A golf tournament between the Okla- 
homa Blue Goose and Oklahoma City 
Insurance Exchange resulted in a tie. 
About 75 members and their guests at- 
tended. 


Report on Ala. State Fund 


MONTGOMERY, ALA. — Finance 
Director Tucker reports state insurance 
fund increased its surplus $53,296 the 
past year, $36,428 from underwriting 
profit and $16,867 investment profit. 

Fire premiums were $486,747 and tor- 
nado $95,193. On business retained by 
the fund they were $272,643 and $84,110 
respectively, the balance being reinsured 
with 94 companies 5 eng their agente 


Ragland President of 
Dallas Association 


Alphonso Ragland, Jr., who recently 
was elected president of the Dallas In- 
surance Agents As- 
sociation, is chair- 
man of the rates 
and forms commit- 
tee of the Texas as- 
sociation and has 
achieved distinction 
in other fields. He 
is a scholar, an 
athlete and a civic 
leader; he has three 
degrees from the 
University Ry Tex- 
as: B.A., B.J. and 
M.A.; he took a 
law course at 
Southern Metho- 
dist University, and is now working for 
his C.P.C.U. designation. 

Other officers of the association are 
George F. Cox of Derrill G. Elmore 
agency and Harold Gulledge of High- 
fill, Gulledge & Terry, vice-presidents, 
and Willard Crotty of J. W. Lindsley 
& Co.  secretary-treasurer. Alfonso 
Johnson begins his 16th year as manager 
of the association. Directors are T. A. 
Blakeley, M. K. Mahoney, R. W. 
Thompson, Ross W. Brown, J. R. 
Smith, Frank C. Down, C. M. Patrick 
and B. L. Morrison. 





A. Ragland, Jr. 


in Alabama. Net losses paid were 


$169,367. 





Jackson Exchange Elects 


JACKSON, TENN.—J. L. Harris 
was elected president of the Jackson 
Insurance Exchange at its annual meet- 
ing. J. T. McCutcheon is vice-president 
and Mrs. E. S. Manley, secretary. Louis 
Englert reported on the state associa- 
tion convention at Chattanooga. 


NEWS BRIEFS 


Capt. Clarence Beamon, Jr., recently 
married to Miss Naomi Hedlund, will 
return soon to his local agency in Knox- 
ville. 

Perry Pipkin of the A. E. Pipkin & 
Co. agency addressed the Memphis chap- 
ter of the Tennessee Society of Certified 
Accountants on “Some Things a C.P.A. 
Should Know about Business Insurance 
and Bonds.” 

The Oklahoma City Insurance Wom- 
en’s Club will hold its out of town guest 
day Nov. 10, when members of clubs 
from Tulsa and other cities will be en; 
tertained at luncheon, followed by an 
open house reception in the afternoon. 


The Insurance Women of New Orleans 
heard Gunz-Hsing-Wang, Chinese consul, 
speak on “China Faces the Post-War 
World,” at a dinner meeting. 


EAST 


Future of Boston 
Board in Balance 


BOSTON—tThe future of the Boston 
Board of Fire Underwriters, one of the 
oldest organizations of its kind in the 
United States, is now hanging in the 
balance. The United States Supreme 
Court decisions and state laws have 
caused such uncertainty that the board 
decided to call on its members for an 
official expression as to the future. A 
bulletin was sent out to all members 
asking a prompt reply to three ques- 
tions: “(1) Is it your desire that the 
board be continued? (2) Should it en- 
compass all branches of insurance (other 
than life insurance)? (3) Will it be only 
an agents’ board?” 

The replies are to be submitted to a 
special committee with Robert M. Sul- 
livan as chairman, which was appointed 
to study the effects of the S.E.U.A. de- 
cision and public law 15 on the affairs 


of the board. 
Franklin J. Connors of Kaler, Car- 
ney, Liffler & Co. is president of the 


board. 








Headliners for Regional 
Parley at Rochester 


The Underwriters Board of Roches- 
ter, Nov. 9, is holding a regional meet- 
ing and dinner for local agents from 
about a dozen counties in western New 
York. 

Arthur J. Bamann, president of the 
Rochester board, will open the proceed- 
ings in the afternoon. Charles J. 
Schoen of Mt. Vernon, member of the 





Two Home State Agents Return 


Warren R. Campbell has been rein- 
stated as state agent of Home in Rhode 
Island with headquarters in Providence, 
after serving for three years in the navy 
as lieutenant commander. He was ex- 
ecutive officer of the naval frontier base 
at Portland, Me. 

Joseph H. Wilson, who has been dis- 
charged from the army after two years 
service, has returned to Home as state 
agent in the Newark office 





H. I. Bartlett PPF Speaker 


Harold I. Bartlett, vice-president of 
Boston and Old Colony, will talk at 
the November dinner meeting of the 
Boston Association of Casualty Under- 
writers. He will speak on the personal 
property floater. 
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executive committee of the New York 
state association, will serve as chairman. 
The speakers are John B. Hudson, 
claims attorney of Standard Accident, 
on “The Agent and the Claim Depart- 
ment”; A. C. Wallace, Goshen, past 
president of New York state association 
on “Public Relations and the Agent”; 
John C. Scott, Norwich, New York 
state president, “Building for the Fu- 
ture”; Roy A. Duffus, chairman casualty 
committee N.A.LA., “Bringing You Up 
to_Date on Post-war Sales Opportuni- 
ties,” and Wellington Potter, Rochester 
local agent, on “Odds and Ends.” 
Superintendent Dineen of New York 
is scheduled to give the dinner address. 





Wagner License, Claim 
Chief in Conn. Department 


HARTFORD — Frank Wagner of 
Clinton has been promoted to supervisor 
of licenses and claims in the Connecti- 
cut department. He has been with the 
department since 1935 as supervisor of 
claims and complaints. In addition to 
his former work he will, under a new 
arrangement, take over the duties of 
Joseph H. Maurice, who retired after 22 
years of service as supervisor of licenses. 

Before joining the department Mr. 
Wagner conducted an insurance agency 
in Clinton. 


Miss Waugh Heads N. Y. Group 


Miss Anna Waugh of Albany was in- 
stalled as president of the Federation of 
New York Insurance Women’s Clubs at 
the annual meeting at Syracuse. Vice- 
president is Miss Marguerite Fitzpat- 
rick, Syracuse; corresponding secretary, 
Mrs. Hannah Jaffe, Albany; recording 
secretary, Mrs. Lillian Lobdell, Roches- 
ter; treasurer, Miss Edith Argus, Buf- 
falo. The new members at large are 
Miss Julia Rolling, Fulton county, and 
Miss Frances Creagh, Binghamton. 

The next midyear meeting will be at 
Albany, the next annual meeting at 
Rochester. 

The Syracuse insurance women were 
hostesses at a dinner. The new officers 
were installed by Miss Luella Good- 
ridge, who was the first president of the 
state federation. 








Payne D. C. Bureau Chairman 
William N. Payne, Jr., president of 
National Capital, has been elected chair- 
man of the Insurance Rating Bureau of 
the District of Columbia. Vice-chair- 
man is A. R. Phillips, president of Great 
American. The chairman of the execu- 
tive committee is Albert W. Howard and 
the vice-chairman is Frank A. Powell. 
The governing committee consists of Fi- 
delity & Guaranty, Hartford Fire, North 
British & Mercantile, National Capital, 
Firemen’s of Washington, Home, Trav- 
elers, Pennsylvania Lumbermen’s Mu- 
tual, Mutual Fire of the District of Co- 
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and Firemen’s of N. 


New Mass. Official Slate 


In addition to President Leo R. Mon- 
geau of Lowell, the Massachusetts As- 
sociation of Insurance Agents at its 
annual meeting elected Dana J. Lowd 
of Northampton as vice-president and 
Harold D. Barnes of Pittsfield, the out- 
going president, as state national di- 
rector. 

Regional vice-presidents are Walter S. 
Attridge of Boston; F. C. Elliott, Fall 
River; Graham Smith, Brockton, and 
Charles W. Turner, Lynn. 








Roane Opens Dover Office 


The John Roane adjusting organiza- 
tion has opened a new branch at Dover, 
>. T. Evans, who has covered lower 
Delaware for the firm for the past five 
years, is manager. 

In addition to the home office at 
Salisbury, Md., the Roane organization 
has branches at Wilmington and Hag- 
erstown. 


Bank-Agent Film in Baltimore 

BALTIMORE —tThe bank and agent 
auto plan film furnished by Aetna Cas- 
ualty was shown to members of the 
Binder Club of Baltimore at a luncheon 
gathering. 

Dietrich Brettschneider has _ been 
named chairman of the program com- 
mittee; L. Howard Wiles, publicity; 
Tom Dempsey, legislative, and Paul 
Keedy, “Binder Post.” 





Passaic County Meeting 


The Passaic County Association of 
Insurance Agents will hold its quarterly 
Nov. 15 in Passaic, N. J. The “Bank 
and Agent Auto Plan” movie will be 
shown. Bankers of the county will be 
guests. 


Elect Union County Officers 


ELIZABETH, N. J.—Wesley R. 
Braunsdorf, Westfield, has been elected 
president of the Union County Associa- 
tion of Insurance Agents. Vice-presi- 
dent is Robert Baur, Rahway; secretary, 
Norman E, Smalley, Plainfield. 








Hoadley Mercer County Head 


TRENTON, N. J.—These officers 
have been elected by the Mercer County 
Association of Insurance Agents: Presi- 
dent, Frederick A. Hoadley, W. M. 
Dickinson Co.; vice-president, W. Rus- 
sell Massey, Russell Agency; secretary, 
Jane C. Mather (re-elected). 


Washington Club’s Annual Meet 


The Insurance Club of Washington, 
D.C., will hold its annual meeting and 
dinner Nov. 19, at the Statler. Officers 
and trustees will be elected. 








The Syracuse (N. Y.) Insurance Wom- 
en’s Association at its October meeting 
heard Mrs. Edyth Mathews, 





Prepare for Ariz. 
Meeting Nov. 10 


PHOENIX, ARIZ.—The annual con- 
vention of the Arizona Association of 
Insurance Agents will: be held in the 
Adams Hotel here Nov. 10. 

Ed H. Bringhurst, Standard Insur- 
ance Agency, Phoenix, is program 
chairman. Among the speakers will be 
William H. Menn, Los Angeles, a past 
N.A.I.A. president, and Harry Nason, 
America Fore, San Francisco, chairman 
of the fire companies Arizona advisory 
committee. 

The morning session will be for 
agents only, then there will be a tunch- 
eon gathering followed by an open meet- 
ing in the afternoon. 


Arizona Corporation Commissioners 


Wilson T. Wright, William Peterson 
and William Eden are expected to at- 
tend. 

On the evening preceding the conven- 
tion the directors will meet. 

Concluding function will be a dinner 
dance. Paul H. Jones, Tucson Realty & 
Trust Co., secretary of the association, is 
handling reservation details. James A. 
Murphy of Phoenix is president. 





Scadden California Surplus 
Line Association Manager 


SAN FRANCISCO — Thomas A. 
Scadden, who was Pacific division in- 
surance examiner for the War Depart- 
ment during the war, has been appointed 
manager of the Surplus Line Associa- 
tion of California. He succeeds Arthur 
R. Krausse, who has resigned to take a 











new position in Los 
Dec. 1. 

Mr. Scadden has spent practically his 
entire insurance career in San Francisco 
and is widely known in casualty circles. 
As insurance adviser for the war depart- 
ment he handled fire, casualty and 
marine coverages for numerous great 
projects in the territory west of the 
Rocky Mountains, including Alaska and 
Canada. He also handled projects in 
South and Central America. 


Angeles about 





Garrison to Head Panel 
Discussion for Cal. Agents 


LOS ANGELES—As an innovation 
in the program of the annual meeting 
of California Association of Insurance 
Agents, here Nov. 12-14, Commissioner 
Garrison, instead of making an opening 
address, will preside over a panel of 
agents and brokers in a question and 
answer session. This is believed to be 
the first time that an insurance depart- 
ment head has consented to preside at a 
panel discussion. 

The commissioner feels that in this 
way he could get in closer touch with 
the producers and hear of some of the 
problems that confront them, which 
might never come to his attention but 
are of importance to the business as a 
whole. 

Harry Perk, Jr., general chairman, 
has secured his speakers for the talks 
on life insurance, dishonesty insurance 
and aviation. As soon as the speaker on 
accident and health is secured the names 
will be released. 


Small to Atlantic Mutual, 
Centennial as Coast V.-P. 


Herriott Small, Jan. 1, will become 
vice-president of both Atlantic Mutual 
and Centennial, and will be associated 
with Miles F. York as assistant general 
manager of the Pacific division of the 
two companies. 

Mr. Small recently resigned as mana- 
ger of the marine insurance department 
of Balfour Guthrie & Co. He has long 
been prominently identified with the ma- 
rine insurance business. He is past pres- 
ident of the Association of Marine Un- 
derwriters of San Francisco, has been 
chairman of the Pacific Coast advisory 
war risk committee since 1939, and is 
now serving his second term as presi- 
dent of the Board of Marine Underwrit- 
ers of San Francisco. 


E. F. Sullivan Is Honored 


Edward F. Sullivan, surveyor for the 
Pacific Board in Montana, celebrated 
the completion of his 25th year with the 
organization. A victory bond was pre- 
sented to him by the employes in the 
Butte office. 

Mr. Sullivan entered insurance after 
serving in the first war in the navy in- 
telligence department. He is the senior 
surveyor at Butte and is a past most 
loyal gander of the Montana Blue Goose. 

He is a brother of Frank J. Sullivan, 
assistant district secretary of the Pacific 
Board in Montana, who is nearing com- 
pletion of his 30th year with the board. 











Swanson in Seattle Post 


Edward R. Swanson has been ap- 
pointed engineer for LaBow, Haynes Co. 
of Seattle. He is a fire protection en- 
gineering graduate from Armour Insti- 
tute, joined the Ohio Inspection Bureau 
in 1939 and later was navy flier with the 
rank of lieutenant. 


Bjorn with Seeley & Co. 


Hugh S. Bjorn has been appointed 
agency supervisor for Seeley & Co. of 
Seattle. He was formerly with Conti- 
nental Casualty as assistant manager at 
Seattle. 





Gaffner Joins Gould & Gould 


Gould & Gould, Inc., Seattle general 
agents, have established a fire engineer- 
ing department with Haines B. Gaffner 
as engineer in charge. He has been in 
the navy as lieutenant-commander in 





charge of fire protection and safety of 
naval installations and shipyards han. 
dling navy contracts. He was with the 
Washington Surveying & Rating Bureay 
before entering service. 





Washington Leaders to Meet 


The executive committee and com. 
mittee chairmen of the Washington As- 
sociation of Insurance Agents and local 
board presidents will meet in Seattle 
Nov. 9. About 35 agency leaders from 
all parts of the state are expected. 

A report on the Chicago convention 
of the National association will be given 
by Virgil R. Lee, Chehalis, state na- 
tional director. 


Adds Two More Fire Companies 


The Pacific General Agency of Port- 
land, Ore., has taken on Homestead 
Fire for Washington and Oregon and 
Seaboard for Washington as well as 
Oregon, as announced previously. Home- 
stead Fire has just been admitted to 
Washington. 








Masten Spokane Speaker 

The Spokane Insurance Association 
heard Neilson K. Masten of Aero Insur- 
ance Underwriters explain the various 


direct damage covers on aircraft. Ata 
later meeting he discussed liability 
covers. 

NEWS BRIEFS 


Howard Dahn has been appointed 
special agent of the Bates, Lively & 
Pearson general agency of Portland, 
Ore. 

Frank D. Scriven, Los Angeles brok- 
er, has been selected as assistant to 
President Jack W. Hardy of American 
Veterans of World War II, and for the 
coming year will make his headquar- 
ters in Washington, D. C. He has re- 
signed as vice-chairman of the Los 
Angeles branch of the Insurance Brok- 
ers Exchange of California. 


The Insurance Women of Seattle will 
hold the annual “bosses’ night” Nov. 27. 


MOTOR 


Auto Claims Association 
Is Pressing for Use of 
Anti-Theft Device 


NEW YORK—Further discussion of 
a device to warn a motorist that he is 
leaving his key in his car after turning 
on the ignition marked the October 
meeting of the Automobile Claims Asso- 
ciation. L. A. Lloyd, Pacific Fire, theft 
committee chairman, advanced the sug- 
gestion at the previous meeting, said he 
had taken it up with the National Auto- 
mobile Underwriters Association, whose 
advice was for the claims association to 
approach the automobile manufacturers 
direct. This is being done and since the 
cost of the proposed circuit would be 
only an additional 10 or 15 cents the as- 
sociation is hopeful that the manufac- 
turer will cooperate. 

The proposal is to have a light that 
would flash on when the key is in the 
“off” position and still in the lock. An- 
other suggestion was to have a buzzer or 
both the buzzer and light as signals. One 
manufacturer is considering an ignition 
lock that would eject the key if left in 
the “off” position but the claims men 
thought this would cause trouble 
through keys falling to the floor and be- 
ing difficult to find at night. 

Several questions on unusual types of 
loss were discussed. They were (1 
wife separated from husband lends him 
car and she cannot regain possession. 
She files theft claim. (2) Comprehen- 
sive claim made for alleged corrosion 0 
under-carriage from calcium chloride 
used to melt ice on streets in winter. (3) 
Comprehensive claim for damage by run- 
away horse which collided with a parked 
vehicle. (4) Claim for tow bill which in- 











sured paid to get his disabled car in and 
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protect it against theft—no towing cov- 
erage. 





Many Factors in Auto Theft 
Increase, Companies Say 


A substantial increase in claims arising 
out of automobile thefts is reported un- 
animously by companies and agencies in 
Chicago. Estimates range from 10% to 
25%, with a wide variety of causes 
listed. 

The return of service men was not 
given as an important factor by any 
automobile claim manager. although 
some companies stated that transient 
servicemen in a hurry to get back to 
camps made a practice of “borrowing” 
cars. Since the cars are almost always 
recovered in undamaged condition, the 
losses in these cases are not high. 

One company stated that its largest 
claim volume was in the summer 
months, when juveniles are on the 


streets and appropriate cars for joy 
rides. The date of school opening, the 
company said, always marked a sharp 
decrease in the number of claims re- 
ceived. 

All companies and agents list the pres- 
ent scarcity of cars as a major element 
in the theft acceleration. Ending of ra- 
tioning, they state makes it possible for 
a thief to travel greater distances. ‘ 

Stripping of cars is likewise on the in- 
crease, all automobile claim men agree. 
Tires are particularly subject to theft, 
although all parts are in demand by 
thieves. 

A noticeable outgrowth of the auto- 
mobile shortage is the competition for 
recovered stolen cars, no matter how 
badly damaged. While owners want the 
vehicle back, repair men, salvage deal- 
ers and in some instances the companies 
themselves try to retain the car while 
compensating the claimant by money 
payment. 








MARINE INSURANCE NEWS 





Await End of 
U. S. Requisition 
of Many Ships 


WASHINGTON—Under the allied-de- 
cision to liquidate the united maritime 
authority March 2, 1946, maritime com- 
mission insurance officials say that pri- 
vately owned ships released from gov- 
ernment requisition and returning to 
their owners will go back to commercial 
insurance, part in the American, part in 
the foreign markets. 

However, ships mortgaged to the com- 
mission will have to give preference to 
American insurance. Insurance of other 
vessels released, it is believed, will de- 
pend upon the competitive rate situa- 
tion. 

Many ships under requisition have had 
war shipping administration war risk and 
marine coverage. 

Marine insurance interests as well as 
maritime commission insurance officials 
are watching with interest developments 
in connection with legislation proposing 
to authorize the sale of maritime com- 
mission and war shipping administration 
vessels. The bill has already passed the 
House. 

Officials say if such vessels are sold 
for cash the commission will have noth- 
ing to say about their insurance. If sold 
under mortgage, however, the commis- 
sion will direct insurance, giving prefer- 
ence to the American market, it is ex- 
pected. 

Commission people think that such of 
its ships as may be disposed of to for- 
eign interests should be sold for cash, 
in which case the commission would 
have nothing to do with their insurance. 
The House bill, however, is reported to 
contemplate ship sales abroad under 
mortgage. If that course is pursued offi- 
cials think the commission should con- 
trol the placing of the insurance on 
them. 


Warn Importers 
on Marine Cover 


Members of the National Council of 
American Importers have been advised 
to review their marine policies in order 
to bring them up to date with respect to 
valuation, insuring conditions, voyages 
and type of goods. 

Some marine policies have not been 
used at all during the war and there are 
Many importers who are dealing in dif- 
ferent commodities and voyages than 
they previously did, although their poli- 
ties may be limited to the former condi- 
tions. An important point to bear in 
mind is that valuations may be wrong 
because of the alteration in the price of 
goods, the recommendation states. 


Underwriters are willing to insure 
shipments at any valuation which is sat- 
isfactory to the assured and which will 
fully indemnify the assured in event of 
loss or damage caused by a peril insured 
against, including a fair profit. 

“The valuation should be high enough 
to cover the landed value of the goods. 
This is important not only to cover dam- 
age, or total loss, but also properly to 
protect the assured in event of a general 
average loss. 

“There are several methods of valua- 
tion as invoice cost, value per unit and 
market value but whatever method is 
used, the valuation should be correctly 
determined in advance of the attachment 
of any risk under the policy. 

“The council advises that the peak 
value clause under which goods are in- 
sured at the highest market value at- 
tained during the voyage should only be 
used when the daily market value can 
readily be established because they re- 
quire a careful checking of market quo- 
tations in order to make proper declara- 
tions to the underwriters.” 





American Has Handy 
PPF Premium Chart 


The American of Newark group has 
prepared a premium chart booklet on the 
personal property floater which makes it 
possible easily and quickly to arrive at 
premium charges for the various sec- 
tions of the policy. 

The booklet contains seven tables 
showing premiums for the following sec- 
tions of the policy or optional endorse- 
ments: Blanket personal property load- 
ing table; fire, extended and windstorm 
table; scheduled fur table; scheduled 
jewelry and fur table; scheduled fine arts 
table; additional money coverage table; 
and additional securities coverage table. 

To illustrate its simplicity, to find the 
premium for one or three years for a 
schedule of fine arts in protected terri- 
tory where flat rates apply, it is only 
necessary to locate the amount of insur- 
ance to be written and the annual con- 
tents fire rate, for the premiums in the 
table reflect the credit of the fire rate 
and the loading. 

This booklet can be used for many 
other types of insurance by the use of 
the fire-extended coverage-windstorm 
table. Those agents who have used it 
have reported considerable savings in 
time in the calculation of premium, and 
with dependability. 





Marine Underwriters 
Institute Elects Directors 


The American Institute of Marine 
Underwriters at its annual meeting in 
New York City elected the following 
directors: J. A. Bogardus, Atlantic Mu- 
tual; John T. Byrne, Universal: T. J. 
Goddard, Chubb & Son; Harold Jack- 
son, Wm. H. McGee & Co.; J. Mather, 


Union Marine, for three years; L. J. 
Haefner, Fireman’s Fund, two years; 
and D. C. Bowersock, Boston and Old 
Colony, one year. Officers and standing 
committees will be elected at the direc- 
tors meeting in November. 

Harold H. Mummery, general man- 
ager of London Assurance and deputy 
chairman of the London Institute of 
Marine Underwriters, and Comm. Giles 
C. Stedman, USNR, superintendent of 
the U. S. Merchant Marine Academy 
at Kings Point, L. I., addressed the 
annual luncheon meeting of the insti- 
tute. 





Revise Pocket Manual 

Royal-Liverpool group has revised its 
pocket manual for marine, inland marine, 
all risks and fire and allied coverages. A 
handy pocket manual has been prepared 
for the personal property floater, which 
contains complete and up-to-date in- 
formation on this coverage. 





Collopy Rejoins Aetna Fire 
Merwyn F. Collopy, recently dis- 

charged as a lieutenant commander of 

navy aviation, has resumed his duties 


——— 


as marine superintendent in the Pacific 
department of Aetna Fire, with which 
he has been associated since 1923. 





After four years in war industry, Wal- 
ter O. Haines has reopened an office as 
marine surveyor, cargo surveyor and 
appraiser in Portland, Ore. 





CANADIAN 


McLean Is Chief 
Agent in Canada 
for John Hancock 


Wilson E. McLean, who was instru- 
mental in the formation of the Canadian 
Inland Underwriters Association and 
more recently the Canadian Inland Un- 
derwriters Conference and has been the 
chief executive officer of those organi- 
zations, has been appointed Canadian 
chief agent of John Hancock Mutual 











WHERE TO PLACE YOUR BUSINESS 


A guide or directory of responsible and adequately equipped local 
agents. These offices have nation-wide facilities for handling your 
out-of-state business. 





ALABAMA 





Lee McGriff 
INC. 
INSURANCE & SURETY BONDS 
WATTS BUILDING 
Phone 7-3114-5 BIRMINGHAM, ALA. 





FLORIDA 





WRIGHT & SEATON, INC. 
INSURANCE 
West Palm Beach, Florida 





ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 


CHICAGO 








ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 
Chicago 
Telephone: Andover 5000, 


New York Seattle 








LOUISIANA 





LEON IRWIN & CO., Inc. 
1895 — Fiftieth Anniversary — 1945 


New Orleans, La. 








MICHIGAN 


Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 











Fisher Bldg. Detroit, Mich. 
Eliel and Loeb Company; MISSOURI 
Insurance Exchange 
: Lawton-Byrne-Bruner 
Chicago 
INSURANCE 





FRED. S. JAMES & Go. 


Since INSURANCE 1872 
One North La Salle Street 
CuHIcaco 
CENtral 7411 


New York San Francisco 








Marsh & MeLennan 


Incorporated 
Insurance 


Federal Reserve Bank Bldg. 
164 W. Jackson Blvd. Chicago, 








Saint Louis 











OHIO 
Walter P. Dolle & Co. 


“Insures Anything Insurable” 


Dixie Terminal Building 
CINCINNATI 
Submit Your Proposition to Us 








WISCONSIN 





Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
Wabash 0400 








Chris Schroeder & Son, Inc. 
210 E. Michigan St.. MILWAUKEE 
Engineering Service — All Lines 





The largest insurance agency in the 
State of Wisconsin 
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A DIRECTORY OF RESPONSIBLE 
INDEPENDENT 
ADJUSTERS , 


DIST. OF COLUMBIA 
NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
All Lines—Representing Sompnates Only 
Established ag penn four hour Service 
joogwers a Ph Phone Met. “0318 
ane A, one Dial 3-8359 
je Lex. 6220 
“Pp Win. 3858 
Phone Hag. 798 











"Va. dg. 
iepaded, Md., , — Bldg. 





FLORIDA 





S. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 
26 Wall Street 130 Ivy Lane 
Daytona Beach 
Fhone 2-3346 Phone 2802 


16 Years Experience 


ILLINOIS 


Phone Harrison 3230 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 














J. L. FOSTER 


814 First National Bank Building 
Springfield, Illinois 


Automobile - Casualty 


INDIANA 


CENTRAL ADJUSTING CO. 
Consolidated Bldg., Indianapolis, Ind. 


ANCH OFFICES 
EVANSVILLE HAMMOND 
“8 ot bart Bank 407 Liocyd Bldg. 


N SOUTH BEND 
835 Pf Tower 711_Odd Fellows Bldg. 
UNCIE TERRE HAUTE 
304 Western Reserve 6 Ball Building 
RICHMOND 
210 Medical Arts Building 


Fire . 

















EUGENE McINTYRE 


Adjustment Co. 
All Lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 
Indianapolis 
Branch Offices: Muncie, Indiana and 
Terre Haute, Indiana 


MICHIGAN 








WAGNER AND GLIDDEN, INC. 
TOPLIS AVD HARDING, INC. 


INSURANCE ADJUSTMENTS 
: ALL LINES 

Chieago New York 

Los Angeles Detroit 





MINNESOTA 





MAIN & BAKER, INC. 
GENERAL ADJUSTERS for the COMPANIES 
816 Second Ave. S. 
Minneapolis, Minnesota 
Telephone MAin 3448 


Branch offices: St. Paul, Duluth, Minn.; Grand 
Forks, Bismarck, N. D.; Sioux Falls, S. D. 





OKLAHOMA 
WOODARD CLAIM SERVICE 


Attorney — Adjusters 


403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 
Investigation — Adjustment — Subrogation 
ll Insurance Lines Night 

4-5782 
9-5850 





Phone 
Day 7-1116 





TEXAS 


T. G. WOOLLEY 
INSURANCE CLAIMS SERVICE 
LUBBOCK NATIONAL BUILDING 
LUBBOCK, TEXAS 
MY 10TH YEAR—SERVING WEST TEXAS 
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Life, which was recently licensed in the 
Dominion to write life, accident and 
health insurance. 

Mr. McLean is expected to visit John 
Hancock’s home office in Boston short- 
ly, after which further details of its 
program for Canada probably will be 
made known. 


Fear Ontario Dues Hike 
May Decrease Membership 


TORONTO—Fear is being expressed 
in some agency quarters that the in- 
crease from $5 to $10 in the membership 
dues of the Ontario Insurance Agents 
Association, voted at the recent annual 
conference of the association, will lead 
to a substantial reduction in membership 
and thus weaken the effectiveness of the 
association when urgent agency prob- 
lems arise. 

With more than 4,000 agents in On- 
tario who are non-members, against the 
1,000 who are members of the associa- 
tion, inasmuch all of the 5,000 benefit if 
the agents’ association succeeds in any 
particular phase of agency work, some 
agents who oppose the increased mem- 
bership fee feel that it should be an all- 
or-none proposition all the way through. 

It also is predicted that agents in 
larger centers, particularly in places like 
Toronto, are more apt to discontinue 
their membership in view of higher op- 
erating costs as compared with smaller 
towns and that payment of fees at levels 
far in excess of those for less densely 
populated areas is about all that city 
agents are prepared to consider. 


Canadian Superintendents to Meet 


Though travel conditions may restrict 
attendance figures to a minimum, the 
annual meeting of the superintendents 
of insurance of the provinces of Canada 
will be held in Quebec Nov. 11-15. It is 
understood that key topics will center 
around automobile insurance, including 
proposed highway safety responsibility 
laws, new methods of setting premium 
rates and extension of the assigned risk 
plan. 


Insurance Women 
Membership Results 


The 1944-45 membership drive of thie 
National Association of Insurance 
Women, through efforts of the member- 
ship committee headed by Marjorie Hull, 
Syracuse, N. Y., resulted in 762 new 
members. Through efforts of the or- 
ganization committee, Clara A. Mac- 
Cubbin, Baltimore, chairman, the asso- 
ciation has approved applications for 
membership of 10 clubs. They are: In- 
surance Women of Decatur, III.; Insur- 
ance Women of Lubbock, Tex.; Spring- 
field, Ill, Association of Insurance 
Women; Insurance Women of Harris- 
burg, Pa.; Wheeling Association of In- 
surance Women; Rhode Island Associ- 
ation of Insurance Women; Moline-East 
Moline Association of Insurance 
Women; Insurance Women of Mont- 
gomery, Ala.; Insurance Women’s As- 
sociation of Eugene-Lane County, Eu- 
gene, Ore.; Insurance Women’s Club of 
Washington, D. C. 

This makes a total of 94 clubs in 36 
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states. Total membership of association 
is now approximately 7,000. 

Winners in the membership drive are 
Dallas, Cleveland, St. Paul, in that 
order. 


Mid-States Holds Field 
Conference at Head Office 


Mid-States, Chicago, ‘held a meeting 
of its agents and field men at the head 
office, in charge of W. R. Snyder, presi- 
dent, to go over the plan of financing 
and insuring automobiles by agents. The 
plan, which functions in conjunction 
with the parent company, General 
Finance Corp., has attracted a number 
of inquiries from over the country. After 
the meeting Mr. Snyder and the field 
men were hosts at headquarters at the 
Edgewater Beach Hotel during the Na- 
tional Association of Insurance Agents 
convention. 


Statement of the Ownership, Manage- 
ment, Circulation, ete., required by the 


Acts of Congress of August 24, 1912, and 
March 3, 1933, 

Of The National Underwriter, p 

weekly, with one additional issue in 

April, at Chicago, Ill., for October 1, 1945: 

State of Illinois, | 

County of Cook.§ 


published 


Ss: 
Before me, a notary public, in and for 
the state and county aforesaid, person- 
ally appeared C. M. Cartwright, who, 
having been duly sworn according to 
law, deposes and says that he is the edi- 
tor of The National Underwriter Co., 
publishers of The National Underwriter, 
and that the following is, to the best of 
his knowledge and belief, a true state- 
ment of the ownership, management (and 
if a daily paper, the circulation), etc., of 
the aforesaid publication for the date 
shown in the above caption, required by 
the Act of August 24, 1912, as amended 
by the Act of March 3, 1933, embodied 
in section 537, Postal Laws and Regula- 
tions, printed on the reverse of this 
form, to wit: 
hat the names and addresses of 
the publisher, editor, managing editor, 
and business managers are: 
Publisher, The National 
Co., Chicago, Ill. 
Editor, C. M. Cartwright, 


Underwriter 


Evanston, Ill. 


Managing Editor, Leveright Cartwright, 
Evanston, Ill. ‘ 

Business Manager, H. J. Burridge, Cin- 
cinnati, Ohio. 

2. That the owner is: (if owned by a 
corporation, its name and address must 
be stated and also immediately there. 
under the names and addresses of stock- 
holders owning or holding one percent 
or more of total amount of stock. If not 
owned by a corporation, the names and 
addresses of the individual owners must 
be given. If owned by a firm, company, 
or other unincorporated concern, its 
name and address as well as those of 
each individual members must be given.) 

The National Underwriter Co., Chi- 
cago, New York, Cincinnati. 

Southern Ohio Savings Bank & Trust 
Company, Cincinnati, Ohio, trustee for 
Elizabeth W. Herschede. 

Cc. M. Cartwright, Evanston, Il. 

H. J. Burridge, Cincinnati, Ohio. 

G. W. Wadsworth, Highland Park, Iil. 

R. E. Richman, Boston, Mass. 

3. That the known bondholders, mort- 
gagees, and other security holders, own- 
ing or holding 1 percent or more of total 
amount of bonds, mortgages or other se- 
curities are: (If there are none, so state.) 


ne. 
4. That the two paragraphs next 
above, giving the names of the owners, 
stockholders, and security holders, if 
any, contain not only the list of stock- 
holders and security holders as they ap- 
pear upon the books of the company, but 
also, in cases where the stockholders or 
security holders appears upon the books 
in other fiduciary relation, the name of 
the person or corporation for whom such 
trustee is acting is given; also that the 
said two paragraphs contain statements 
embracing affiant’s full knowledge and 
belief as to the circumstances and con- 
ditions under which stockholders and se- 
curity holders who do not appear upon 
the books of the company as trustees, 
hold stock and securities in a capacity 
other than that of a bona fide owner, 
and this affiant has no reason to believe 
that any other person, association, or 
corporation has any interest direct or 
indirect in the said stock, bonds or other 
securities than as so stated by him. 
5. That the average number of copies 
of each issue of this publication sold or 
distributed, through the mails or other- 
wise, to paid subscribers during the six 
months preceding the date shown above 
DB ia athe De eee (This information is re- 
quired from daily publications only.) 
The National Underwriter Co., pub- 
lisher, by C. M. Cartwright, Editor. 
Sworn to and sybscribed before me 
this 21 day of September, 1945. 
‘ J. C. O’Connor, Jr., 
(Seal) Notary Public. 
(My commission expires oe 27, 1945.) 
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3 To get your share of 


‘| FIDELITY BONDS 
iH to be written in the coming year, 
let the Attna Field Office in your 
territory tell you about the effective 


SALES AND ADVERTISING AIDS 


available to A‘tna representatives. 


THE ATNA WRITES ALL FORMS OF FIDELITY AND SURETY BONDS 






AETNA CASUALTY AND SURETY COMPANY 


Affiliated with AETNA LIFE INSURANCE COMPANY e AUTOMOBILE INSURANCE COMPANY 


STANDARD FIRE INSURANCE COMPANY e HARTFORD, CONNECTICUT 











REPRODUCED BELOW IS A SCENE FROM THE SPECTACLE, “FIGHTING THE FLAMES”, PRODUCED ABOUT 1900 AT DREAMLAND, CONEY ISLAND. 
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“fighting the Flames” 
cn American Tragedy 5) Sn One Careless Act 





CAST OF CHARACTERS: 
FIRE CHIEF 
COMMENTATOR 
CARELESSNESS 











FIRE CHIEF: We are losing ground—fire is gaining! 
Every year, it seems, there are more fires and worse 
fires—more lives lost and greater property damage. 
Something has to be done! 


COMMENTATOR: You're right—fire is gaining. In the 
year ending June 30, 1945, $442,877,000 fire damage 
was reported. That’s 10% over the preceding year and 
33% increase over the losses two years ago. 


FIRE CHIEF: Carelessvess is at the root of this—that’s 
the menace we must face. 


CARELESSNESS: Yes, and what a menace! The flick of 
a lighted cigarette, a pile of oily waste—and there I am 
starting another fire. I’m everywhere and wherever I am, 
T work. That’s why I, Carelessness, am the chief cause 
of fires! 


COMMENTATOR: True, true — Carelessness is far and 
away the biggest known cause of fires. Figures show 
that this menace alone accounts for almost all serious 


fires. 
FIRE CHIEF: But Carelessness can be fought and licked! 


COMMENTATOR: Yes, but only through constant effort. 
For when people are reminded to be careful, fires fall 
off. That’s our job! 

(Curtain) 


Epilogue: 

G Qk THE HOME INSURANCE COMPANY: 
The best time to fight a fire is before it starts — 
join the campaign against Carelessness! 


(Asbestos) 
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